
BHAG\^/ATI

BHAGWATI AUTOCAST LTD.

Decenrber 12,2017

To
Dept. of Corllorate Services,
BSE Limited
25d, Irloor, Phiroj Jeeiibhoy Tower,
Dalal Street,
M un)hai.400001

Security Code: 504646

Dear Sir,

Sub.: Outcome ofthe Board Meeting held on December 12, 2012

Pui-suant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations,
2015 (the "SEBI L0DR Regulations"), it is hereby informed that the Iloard of directors of Bhagwati Autocast
Limrted (the "Conrpany") at its Meeting held on Tuesday, the 12th day ol Dccember, 2017 [the ',Boafd
Meetjng"), inter {ri io havc:

l.

2.

colrsidered, a}.)proved and tal{c orr reco|d thc un-Audjted financial rcsults of the con'rpany lor thc
quarter and halfyear cr.rded Septenbcr 30,2017 (thc "t'inancial Rcsults"l along with thc limitccl
review report of statutory auditors of the Contpany;

approved the appointnlcnt of Mr. Vinlal R. Anrbani IDlN:00351512) as an n clclitjonal Non-executivo
Director Undependent), a profile of which is enclosed herewith.

In this regards, we are enclosed herewith the Financial Results along with the Linrited Review lleport of th{)
statutory auditors thereon. As rcquired under Regulation 47(1)[b] of the SEBI LODR RegUla[iL]ns, as
amended, the extract of the liinancial Results will be published in the newspapers in the prescribed fornat, a
copv of which is encloscd hcrewith.

The nleeting was conmenced at 05:30 p,m. and concluded on 06_:_15 p,rn.

Kinclly fincl in orde| ancl takc it on your rccord. I

Thanking you.

Yours Iaithfrrlly,
F'or, BHACWATI ATJTOCAST l-IMITIiI)

.,.-7(4.--
Mehul ffiyadrrara
Company Secretary & Compliancc Officer

Encl.: A/a,

Regd.Of{ice&WorksAddress:SurveyNo.816,Village:Rajoda,NearBavla,Dist.:Ahmedabad-382220,Gujaratlndia.
Phonet +9L2774 232283 I 232983 | 232066 Faxt +97 2714 232383

E-mail: autocast@bhagwati.com, autocast@bhagwati.co,in ' Website: www.bhagwati.com
clN : 127100 Gi1981 PIC 004718



SHAGWATI AUTOCAST LItttITED
Regd, Office: Survey No. 816, Viljag€ : Rajoda, Bavla-Sanand Road, Dist. : Ahmedabad 382 220

Phone: +91 2714 232283 / 2323a3 / 2329A3 , ema : autocast@bhagwati.com , CIN: 127100GJ1981p1C004718
STATEMENTOF UNAUDITED FIIIANCIAL RESULTS FORTHE QUARTERAND HALFYEAR ENDED 3OTH SEPTEMBER 2017

K in Lakhs dept EPS)

particulars
Quarter ended Year to date figures for

the period ended
30l09lmL7 30l06l2Oa7 30l09l2016 30l09l2Oa7 30l09l2OL5

Unaudited Unaudited Unaudited Unaudited Unaudited
I
II
III
IV

VI

vu
vrn

x

XI

xII

*l
*l

Revenue from operations

Other Income

Total Revenue

Exp€nses:

a) Excise Duty paid

b) Cost of l\4aterial Consumed

c) Purchases of stock-in-trade
d) Changes In inventofles of finished goods,

progress ancl stock-in-trade
e) Employees benefit expenses

0 Depreciation and anortization expenses

g) Power & Fuel

h) Finance Cost

i) Other expenses

Total exp€nses (IV)
Protit/(Loss) before exceptional items and
(rrr-ru)
Exceptional items

Profit/(Loss) Hore Tax (V-VI)
Tax Exp€nses:

a) Current Tax

b) Defened Tax

c) Short / excess provision

Profit/(Loss) for the period from
operations (VII-V[I)

2761.27

3.81

2165.08

0.00

883.48

0.00

1.27

278-30

56.42

297.67

16,82

517.74

m4s.54

4L9.44

0.00

119.44

43.33 
]

(s.1e)l

c0.131

s1.43 
I

0.00 |

o.oo I
I

0.00 
I

e1.43 
|

I

0.00 
I

0.00 
|

o.oo 
I

Io*|
91.43 |

288.07 |

I

I

3,1? 
|

3.77 |

tax

Profiv(Loss) from discontinued operataons

Tax expense of discontinued op€rations
Profiv(Loss) for the penod from discontinuing
(after tax) (X-XD

Profit/(Loss) tor the period (IX-XII)
Other Comprehensiye lncome

a) Items that will not be reclassified to profit or loss
b) lncome tax relating to items that will not be reclassmed

as proft or loss

c) Items that will be reclassified to pfofit or loss
d) Income tnx relating to items that will be reclassified as

profit or loss
Total Compr€hensive tncome for the perlod
(XIII+xrv)
Paid up equity share capital (Fac€ value of Rs, 1O/- each

Earning Per Share (of Rs. 10/- each) ( Not
annulised)

a) Easic

b) Diluted

2460.23

11.96

2472.a9

273.36

885.96

0.00

76.05

266.96

53.92

286.60

24.79

552.36

2479,40

52,79

0.00

s2.79

24.07

(5.s6)

\4.43)

39,77

0.00

0.00

o-00 l

I

3e.77 
|

I

0.00 
|

. 
0.00 

|, 0.00 
|

o.oo 
I
I

3s.77 
|
I

288.07 
I
I

I
1.38 

|
1.38 I

2177.84

0,56

2172.40

249.59

691.39

8.41

(3.14)

260.37

52.38

247.02

20-18

505.36

2031.55

140.44

0.00

140.84

39.83

(1.04)

o.oo 
I

108.OS I

I

0.00 
I

0.00 
|

0.00 
|

1o8,Os 
I

I
0_00 

|o'l
0,00 

|o*|
104.05 I

I
288.07 

|

I

,.tr 
I

3-75 |

4621.57

ts,76

4537,27

273.36

1769,44

0.00

77.32

545.25

110.34

544.22

41.O7

1054.10

.1465,O5

172,22

0.00

172.22

67.34

(11.75)

(14.56)

131.19

0.00 
I

0.00 
|

0.00 
|

13l.re 
I

I
0.00 

|
0.00 

I
o.oo 

I
0.00 

|
I

131.rs I
I

288.07 
|
I

I
4.ss 

I
4.55 |

4223.03

1.13

4224.16

484.83

1441.31

8.41

(s0.73)

506.39

104,79

504.91

36.37

962.44

3994.72

225.44

0.00

225.44

57.08

(14.07)

0.00

142.43

0.00

0.00

0.00

182.43 I

I

I

0.00 
|

0.00 
I

0.00 
|

0,00 I

I

182.43 
|

I
288.07 

|
I

I

6.33 |

6.33 |



BHAGWATI AUTOCAST LIMITED
Regd. Office: Survey No.816, Village : Rajoda, Bavla-Sanand Road, Dist. :Ahmedabad 382 220

Phone: +91 2714 232283 I 232383 I 232983 , email: autocast@bhagwati.com , CIN: 127100GJ1981p1C004718
STATEMENT OF ASSETS AND UABILMES

(t in Lekhs)

Particulars As at 3O-O9-2O17
Unaudited

I ASSETS

L,425.96

o.42

I

2

Non-current assets
(a) Property, plant and equipment
(b) Intangible assets
(c) Financial assets

(i) Others

Current assets
(a) Inventories
(b) Financial Assets

(i) Trade and other receivables
(ii) Cash and other balances
(iii) Loans

(c) Other current assets

TOTAL OF ASSETS

Total non-current assets

Total current assets

1,438.O3

57 2.25

2,530.24
ao.47
19.11
38.46

3,240.53
4,674.56

II EQUITY AND LIABILITIES

288.O7

1,905.26

1

2

3

Equity
(a) Equity share capital
(b) Other Equity

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities
(d) Other non current liabilities

Current liabilities
(a) FinancialLiabilities

(i) Borrowings
( ii) Trade payables
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities

TOTAL OF EQUITY AND

Total Equity

Total non-current liabilities

Total current liabilities
LIABILITIES

2,193.33

19.86
39.74

727.98

147.54

896.87
1 144 42

5.68
151.54
58.33
40.81

2,297,65
4,674.56

Place : Ahmedabad

Dated iL2ll2l2017

By Order of the Blard of Directors
For Bhgtwal Autocast Ltd

l"-/ zt t /,1

f,nKW
Managing Director

DrN - 00096799

6)'Iq
:.92i



Reed. ornce: suruey No. 
-B-1.1fi:ylJ":":y,tff;"tj*Tj"oo. o,,,. , on,.o abad 3a2 2zophonet +97 2714 232283 / 2323a3 I 232ga3 | emaif, u**"oOUt 

"n*"t.J# , crN: L271oOGJ19B1PLC0047I8

I{otes : 
srarE'Exr oF ur{auDrrED FINA'CTAL REsulTs Fo^,"a quo*ra*oio 

"oaF 'EAR 
ENDED 3orH SE'TEMBER 2or7

[1] The above financial results were reviev
meeting held on 1211212017. 

ved by Audjt committee and thereafter approved by the Board of Directors ofthe company atthe

[2] The statutory audilo* of the comDany^have (amed out 'Lirnited Review" of the fnanoar results for the quarter and harf year endedseptember 30' 2017 as per Requration 33 of the sEBr ri"t 
"g 

d-bi;;"r"Jiliorr'." *.oun"r"nol *"surations, 201s.[3] The financial rcsults for the ouarter and hnlf.yea' ended september 30, 2017 have been prcpared in accordance with the companres(Indian Accounting standards) Rutet 2015 (lnd asl pr"..niteo ,r"a"i-s".t.n ,':iuli,n" corp"ni". e.,,2013 and other recognisedaccountng practices and poricies to the extent appr,."ur". a..-aingry, ir'" nfrrJi#." qr"nu. 
"no 

t aryear ended september 3ol2016 have been rcstated as per the Ind As to make them comparade wrth ttr-e frgui", ottne.r,.nt qruner, with etrect from Apdr 1,2017, the comoany has first ume adoDred rnd As w* u""r,i,"i l* oor.i ,)'!"oiXl,..
[4] The Ind AS comptiant financial rcsults

;:"*"*,f:#.;:H?'ffiiH.x"ff :H: :.:",.*il :ll ff [J"":J,Tfi:,rflil5:i''":::: 

"ilff 
;ffi#yffi 

,"ll?Ef

[5] The Company operates in a single segment and in line with Ind AS - 108 _ ,,ODeratinc
under "Man;cturins of cartinti;-eu.in",. *r,i.r., i, .onsidered to be the onry repo-"ri ;::il:i:;jl"Ji"ration 

of the companv farl

[6] The statehent does not include Ind As,compliant resdts for the preceding quarter and previous year ended ll4arch 31, 2017 as thesame |5 not mandatory as per SEBI Circular dated July 5, 2016.

"r :t:lT:i:T::"tt",ilf""f :J"":";1i^"T-::l'-':-t":lnn.** "ffect 
rro,n 1st rurv 2017, centrar Excise, varue Added rax (vAr)

companjes Act, 2013, unlike Excise or*f 
a(coruance with Indian Accountrng Standard-18 on 'Revenue' and s;il" fi;il;

rorthe penod;"',1r0,,, i""i, a,1*,:1"i,5:fil,,"",ff:..;H",:1"#:#:li:lTtrJ:.,T#Tlii:1"*:i1*;
::l:esr.nber' 

2017 are net of Gsr' However, Revenu" r"itr" qrirt"' 
""i 

i"ir,"irTn'J"o ,0,,, ,"p,"ruer, 2016 are incrusive of excise

[8] Thereconcilation of net profit reported in accordance with Indian GAAP to totar comprehensive Income in accordance with Ind As is

Place : Ahmedabad

Dated i12/12120t7
gy Order of the Bo€rd of Directors

agwati Autocast Ltd

Dr, P N ghagwati

l{anaging Director
DIN - 00096799

Sr. llo Half year
ended

301o9 t20a6

Quarter
ended

301o9 t2016

I

iii

;l'I
5l

lAdd 
/ (Less) Adjusrnents:

lRevenue 
deferEl on account of goods in transit ( net of related cost)

FairValuation of Investment in quoted investrnents [FairValue through profiVloss (FVT?L)]
Fair Valuation of (Mark-To-Market (MTlvt)) of forward contracG
Impact of Defened Tax

Other Adjustrnents

t{et Profit before Other Cornpr€hensive Income (OCI) as per Ind AS
Other Compreh€nsjve Income

fotal Comprehensive Income (n€t of tax) as per Ind AS

142.43

0,00

0.00

0.00

0.00

0.00

442.43)
I

0.001

182.431

104.o5

0.00

0.00

0.(X)

0.00

0,00

108.05
I

0.001

108,0s1



Note:

BHAGWATI AUTOCAST LIMITED
CIN : 127100cJ1981p1C004718

Regd. Offlce: Survey No.816/ Village: Rajoda, Bavla-Sanand Road, Dist. :Ahmedabad 392 220

Extract gf unaudited financial resllts for the quarter and halfyear ended 30th September 2O1Z

R in Lakhs)

The above is an extract of the detailed format of financial results for the quarter & half year ended 30th September 2017, filed
with the Stock Exchanges, under regulation 33 of SEBI (listing obligations & disclosure requirements) regulations, 2015. The
full format of the financial result are available on Company's website www.bhagwati.com and on the stock exchange's website
www,bseindia.com.

Place : Ahmedabad
Dated :r2/D/2017

BY Order ofthe Board of Directors- 
Fory6Qgwati Autocast Ltd
/l--/ nr) ^ ^/l/,^.ffi*.,,

Managing Director
DrN - 00096799

Sr.
No,

particulars

Quarter
ended

Half year
ended

Quartel
ended

30l09l2Or7 30l09lzOLt 30l09l2OL6
Unaudited Unaudited Unaudited

1 Total Income from oDerations 2165.08 4637,27 2r72.40

Net Profit / (Loss) for the period (before tax and exceptional items) rt9,44 !72.22 140.84

Net Profit / (Loss) for the period before tax (after exceptional items) Lrg.44 172.22 140.84

Net Profit for the period after tax (after exceptional items) 9I.43 131.19 108.05

Total comprehensive income for the period (comprising profit for the period
(after tax) and other comprehensive income (after tax) 91.43 131.19 108.05

Equity share capibl (Face value per share Rs. 10/- each). 288,07 288.07 288.O7

7
Earnings per share (before and after extraordinary items) (of Rs. 10/- each)
Basic & Diluted 3.17 4.55 3.75

tu&



MA}IENDRA N. SHAH & CO.
CHARTERED ACCOUNTANTS

CA MAHENDRA N. SHAH 8.com., B. A. {spr.t F.c.A.

CA CHIRAG M. SHAH B.com.. 1.1.8.. F.c.A. D.t.s.A

CA MADHUI(ANI T. PATET 8.co'n.. 1.1.8.. F.c.A.

20 i, Pinnocle Business Pork.
Corporole Rood.
Nr. Audo Gorden, Prohlodnooor.
AHMEDABAD- 3800i5 lndio -
Ph. 079-2970 5i5l-52
Emoil : mnshohco@gmoil.com
Web : www.mnshohco.comCA RASHiIII B. SHNH B.Com., F.C.A.

Limited Review Report
To

The Board of Directors of
BHAGWATI AUTOCAST LIMITED
Ahmedabad,

We have reviewed the accompanying statement of Standalone unaudited financial results of
BHAGWATT AurocAsr LrMrrED for the quarter and harf year ended september 30, 2017 berng
submitted by the Companv pursuant to the requirement of Regulation 33 of the sEBl {Listing
obligations and Disclosure Requirements) Regurations, 2015, as modified by circurar No.
ctR/cFD /F AC/62/2016 dated Juty 5, 2016.

This statement is the responsibirity of the Company's Managem€nt and has been approved by the
Board of Directors our responsibility is to issue a Report on these financial statements based.on our
review.

We conducted our reviei'rr of the Standalone statement in accordance with the Standard on Review
Engagement {sRE) 2410," Review of Interim Financiaj rnformation performed by the Indepenoent
Auditor of the Entity" issued by the Institute of cbartered Accountants of India. This standard requrres
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of cornpanv
personnel and analyticai procedures applied to financial data and thus provide less assurance than an
audit we have not performed an audit and:ccordingry, we do not express an audit opinion.
Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanving statement of standalone unaudited financial results preoared in
accordance with the applicable Accounting Standards (lnd As) as prescribed under Sectionl33 of the
companies Act, 2013 read with relevant rules issued hereunder and other recognized Accountrng
Practices and Policies has not disclosed the lnformation required to be disclosed in terms of Regulatjon
33 of the SEBr (Ljsting obrigations and Disciosure Requirements) Regurations, 2015 read with sEBl
circular No clR/cFD /F AC/5212076 dated July 5, 2016 {including the rnanner in which it is to be
disclosed or that it contains any material misstatement.

We have not audited or reviewed the accompanying financial re6ults and other financial information
for the quarter and harf year ended september 30, 2016 which has been sorery prepared based on the
information compiled by the ManaRemenr.

For, Mahendna N. Shah & Co

Place: Ahmedabad
Date : t2/12/2OL7

prs
i"krye

Membership No. F-04570G


