


 
 
Q2- FY 2017-18 Update: 
 
Prozone Intu Properties Limited announced its second quarter results on 13th December 2017. 
We have scheduled a conference call to discuss Q2 results on 18th December 2017 at 2.30 PM. 
Please find the attached call invite (next page).  
 
Consolidated results of Prozone Intu properties Limited, includes results of Coimbatore mall 
which got operational on 21st July 17. 
 
Here is brief update on Coimbatore mall along with corporate update which will be further 
discussed at length during call on 18th December.  
 
Update on Coimbatore Mall  
 
Since Mall got operational during the quarter, depreciation on mall assets and interest on loan 
get reflected in earning statement for first time. In case of new mall launch, first 2-3 quarters, 
financial results are not reflective of full earning capacity of mall as: 
  

I. Retailers has rent free period  
II. Expenses are at maximum as they include peak manpower required for set up & fit out 

period,  
III. Onetime expenses incurred on  

a. Marketing for mall launch 
b. Brokerage and commission 

 IV. Unabsorbed common area expenses    
  
Coimbatore mall is expected to reflect stabilised income from Q1 FY2019  
 
Corporate update: 
 
As discussed on Q1 FY2018 results, as per requirement of IND–AS , Prozone Intu Properties 
Limited has elected to do fair valuation of its investment accordingly Prozone Intu Properties 
Limited net worth has increased by over INR 61,519 lakhs mainly on account of fair value gains. 
This is reflected in our standalone balance sheet as net worth stands at INR 10,293 mn as on 30 
September 2017. 
  



 


