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To. To,

The Secretary The Corporate Relationship Department
National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plara, BandraKurla Complex, Phiroze Jeejeebhoy Towers,

Bandra (East), Dalal Street,

Mumbai-400051 Mumbai- 400 001

Ref: SIGNET INDUSTRIES LIMITED (ISIN: INES29F01027) BSE Code: 512131, NSE Scrip: SIGNET
Sub: Outcome_of the 8™ Board meeting and | submission_of Unauditec Financial Results_for_the
Quarter and half year Ended 30 September, 2017,

Dear Sir,

\With reference to the captioned subject, we wish to inform you that the Board of Directors of
the Company, in its meeting held on 14" December, 2017 has discussed and approved
following matters as per the Notice and Agenda calling Board meeting which commenced at

4,00 P.M, and concluded at R:0Q P.™

1. Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, the Board of Directors of
the Company has considered, approved and adopted, the Unaudited Financial Results
for the quarter and half year ended 30 September, 2017 prepared in accordance of
Ind AS. In this respect we are enclosing herewith the following documents:

a. Unaudited Financial Results for the quarter and half year ended 30* September, 2017.
b. Limited Review Report for the quarter and half year ended 30* September, 2017.

This is for the information of the Exchange and therefore kindly take the same on record.

Thanking you

Yours faithfully
For Signet Indu§

/r.v['.“.“_—i

Sat‘x/rtibh Sangla
Director
DIN 00206069
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SIGNET INDUSTRIES LIMITED
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEPTEMBER, 2017

(Rs. In Lacs)
Particulars Quarter Ended Half Year Half Year
On 30 On 30 Ended 30 Ended 30
On308ep2017| ;02017 | sep2016 | Ssepz017 Sep.2016
Unaudited Unaudited Unaudited Unaudited Unaudited
| Revenue from Operations 18517.05 27357.37 19258.90 45874.42 4422021
n Other Income 69.63 50.07 109.92 119.70 159.96
1ll_|Total Income ( I+11) 18584.48 27407.44 19348.82 45994.12 44380.17
IV |EXPENSES
Cost of materials consumed 3195.73 3930.99 4557.27 712672 10294.05
Purchases of Slock-in-Trade . 1489657 17880.54 12743.39 32777.11 28775.39
Changes in invenlories of finished goods, (1680.36) 1671.27 (1177.34) (9.09) (1752.28)
work-in-progress and slock in frade
Employee Benefils Expense 409.73 486.89 363.34 896.62 720.31
Finance Costs 955.46 1049.44 848.25 2004.90 1867859
Depreciation and Amortisation Expense 159.83 161.74 167.79 321.57 336.33
Other Expenses 436.78 1686.31 1130.41 2123.09 2884.51
Total Expenses 18373.74 26867.18 18633.11 45240.91 43136.90
V |Profit/(loss) before exceptional items and t
(m_wl)( ) e 212.94 540.26 735.71 753.21 1243.27
VI [Exceptional tems 0.00 0.00 0.00 0.00 0.00
VIl |Profit/(loss) before tax (V-VI) 212.94 540.26 735.71 753.21 1243.27
Vill |[Tax expense
Current Tax (51.46) (177.34) (161.94) (228.80) (275.65)
Defemed Tax (18.37) 13.48 4.60 (4.89) 10.04
Tax for earlier years
I1X |Profit/(loss) for the period (VII-VIIl) 143.11 376.40 578.37 519.52 977.66
X Profit/ (Loss) after tax From Continuing
Operations 143.11 376.40 578.37 519.52 977.66
XI. Profit/ (Loss ) from Discontinved
Operations - - - - _
X Tax Expense for Discontinued Operations
Xl Profit/(Loss) after tax from Discontinved
Operations - - - . _
Xiv Profit/(Loss) for the Year 143.11 376.40 578.37 519.52 977.66
XV |Other comprehensive Income
a Items that will not be reclassified to profit or 0
loss (0.35) (0.83) 221 (1.18) 7.40
Income Tax relating to items (a) Above
(0.54) (0.66) (0.62) (1.20) (1.20)
b Items that will be reclassified to profit or loss
Other Comprehensive Income for the period 142
.22
374.50 579.94 517.14 983.84
XVI |Total comprehensive income for the period 14
2.22
374.50 579.94 51714 983.84
XVl |Earnings per equity share
Basic & Diluted
0.05 0.13 0.20 0.18 033
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Noles
The obove results were reviewed by the Audit Commitiee and opproved at the meeling of the Board of Direclors held on 141h
December,17.

The Company adopted Indion Accounting Standards (“IND AS") from 01.04.2017 and accordingly theas financial results logether
with the results of comparative previous period have been prepored in accordance with the recognition and measuremen!
principles loid cown in Ind AS 24 on Interim Financiol Reporling prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules made thererunder.

3 The format of the above results as prescribed in SEBI's Circulor CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been
modfied 1o comply with requirements of SEEI's Circular dated 5th July, 2016, Ind AS and Schedule Il (Division-1l) to the
Companies Act, 2013 opplicable to the Componies thal are required 1o comply with Ind AS. Pursuant fo this Circular, the above
results do not include Ind AS compliant resullts for previous year ended 31st March, 2017 as the same are not mandatory.

4 PReconcifction of Nel Profit as prevuously reported on account of fransifion from the previous Indian GAAP lo IND AS for the
Quorter ond Holf Year ended 20.09.2016 as under:

Quarter Half year
i ended ended
e 30.09.2016 30.09.2016
(Unaudited) | (Unaudited)
Rs. In Lacs Rs. In Lacs
Nei profit for the guarder under previous Indion GAAP 602.44 1,025.65
Adiustments:
Effect of reclassification of net aclurial (gain)/loss on employee defined benefit
obligafion . (168)
Effect of fair value of Bomowings af amortised cost method (23.44) (45.10)
Deferred Tax on Ind AS Adjusiments (0.62) (1.20)
Net profit fo the quarter under IND AS 578.36 977.65
Other Comprehensive Income/(expenses) (nef of lox) 1.60 6.21
Total Comprenensive income for the quarter 579.96 983.86

5 Previous period/year figures have been regrouped/frecasied whereever necessary, to make them comparable with current
period/yeor figures.

For Signet In

Place : Indore
Date : 14th December, 2017

aurabh Sangla
Director
DIN :- 00206069

Regd. Office : 308, Acme Pluza, Opp. Sangom Ginema, Andheri-Kurlg

Works: Plot No, 462485, Industrig| Area, Sector- Road, Andheri (. Mumbai (Mh.) - 400059, Ph. : 022-30888081.84-85-86
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Segment-wise Revenue, Resulls, Assets and Liabllitles

(Rs. In Lacs)
Preceeding| Corrresponding Half Year Half Year
3 Months |°3 months | 3 Months Ended od s
Ended ende:

Parbcviars Ended in Previous Year

30.09.2017 30.06.17 30.09.2016 30.09.2017 | 30.09.2016

Unaudited | Unaudited Unaudited Unaudited | Unaudited
Segmemni Revenue
Momwiachuring 4,764.6) 9,405.38 682627 | 14,169.99 | 16,082.82
Wingm 39.11 38.94 49.01 78.05 79.64
Troding 13,713.34 17.913.05 12,383.61 31,626.39 28,057.74
Toiad 18,517.05 | 27,357.37 19,258.90 45,874.43 44,220.21
Segment Resulis
Mganuiaochuing 1,074.59 1,531.11 1,300.97 2,605.70 2,731.94
Windmal 27.82 27.39 22.07 55.21 35.66
Troding 30.20 11.80 173.44 42.00 241.30
Total 1,132.61 1,570.30 1,496.48 2,702.91 3,008.90
less:
interest (955.46)|  (1,049.44) (848.25) (2,004.90)| (1.878.59)
ACCE
Uncfocabie income (Net of Expenses) 35.78 19.42 87.49 55.20 112.96
Total Profi Before Tax / Exceptional Hems 212.95 540.26 735.72 753.21 1,243.27
Less: Excepfional ems - - - -
Toial ProfE Before Tax 212.95 540.26 735.72 753.21 | 124327
Segmernt Assels
N:c:.-mfoci;zing 39,533.56 | 39.775.73 41,742.20 39.533.56 | 41,742.20
Wi .m_f:-ﬂ 653.16 652.61 708.55 653.16 708.55
Trading B 17,453.15 17,601.61 12,212.92 17.453.15 12,212.92
Unaticcabie 4,289.21 4,132,446 3,606.43 4,289.21 3.606.43
Total . 61,929.08 62,162.41 58,270.10 61,929.08 58,270.10
Segment Liabildies
Monufactuing 10,188.19 | 13,438.36 13,309.11 | 10,188.19 | 13,309.11
e - - 4.00 . 4.00
Ec‘f"g X 14,556 .54 | 13.824.51 5.694.54 | 1455654 |  5,694.54
Total e 23,073.53 | 20,709.25 26,303.58 23,073.53 | 264,303.58

47,818.24 47,972.12 45,311.23 47,818.246 45,311.23
Flace : Indore

Saurabh Sangla
Director
DIN :- 00206069

Date : 141 December, 2017

e S
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Signet Industries Limited
Statement of Assets and Liabilities as at 30th September,2017

(Rs. In Lacs
As at
PARTICULARS 30th Sept 2017
I. |ASSETS
(1) Non-current assets
(a) Property, plant and equipment 7.461.84
(b) Capital work-in-progress 378.22
(c) Investment property -
(c) Goodwill -
(d) Other Intangible assets 0.11
(e) Intangible asset under development 0.45
(f) Biological Assets other than bearer plants N
(g) Financial Assets
(i) Investments 22.67
(ii) Trade receivables -
(iii) Loans -
(iv) Others 295,78
(h) Deferred tax assets (net) -
i) Other non-current assets 3.60
Total Non-current assets 8,162.67
(2) Current assets
(a) Inventories 15,377.06
(b) Financial Assets -
(i) Investments -
(ii) Trade receivables 31,088.63
(iii) Cash and cash equivalents 663.03
(iv) Bank balances Other than (iii) above 2,939.43
(iv) Loans 335.04
(v) Others 924.19
(c) Current tax Assets (Net) 23.41
d) Other current assets 241562
Total Current assets 53,766.42
Total Assets 61,929.08
II. |EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,943.70
b) Other Equity 11,167.13
Total Equity 14,110.83
LIABILITIES
1) Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 5,486.57
(ii) Trade payables -
(iii) Other financial liabilities -
(b) Provisions 90.93
(c) Deferred tax liabilities (Net) 1,317.02
(d) Other non-current liabilities R
Total Non-Current Liabilities 6,894.52
2 Current liabilities
(a) Financial Liability
(i) Borrowings
O o iSasses
(iii) Other financial liability 1.218.89
(b) Other current liabilities '21 8.2 4
(c) Provisions )
(d) Current tax liabilities (Net) )
Total Current liabilities 40'923}3
Total Equity and Liabilities 61,929.08

Place : Indore
Date : 14th December, 2017
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Chartered Accountants b L
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INDEPENDENT AUDITOR’S REVIEW REPORT

To, 14.12.2017

The Board of Directors
Signet Industries Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Signet Industries
Limited (“the Company”) for the quarter and six months ended 30" September 2017 (“the statement”),
being submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016 read with Circular No. CIR/CFD/CMD/15/2015 dated November 30, 2015.

This statement is the responsibility of the Company’s Management 2nd has been approved by the Board
of Directors and has been prepared on the basis of the related interim financial statements in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting “ (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 10 whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attcntion that causes us to believe tha
the accompanying statement of unaudited financial results prepared in accordance with the applicable
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting “ (Ind AS 34)
prescribed under Scction 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD/15/2015 dated November 30.
2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement,

Attention is drawn to the fact that the figures for the corresponding quarter and six months ended
September 30, 2016 including the reconciliation of profit under Ind AS of the quarter and six months
ended September 30, 2016 with profit reported under previous GAAP as reported in the statement have
not been subject to Limited Review or Audit by us. :

For SI\’IA}( & CO.
Chartercd Accountants
(Firm Reg. No. 020120C)

EA Atishay Khasgiwala
Partner
M.No. 417866

Place : Indore
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