SHIVA TEXYARN LIMITED
Regd. Office : 252, METTUPALAYAM ROAD, COIMBATORE 641 043
CIN : L65921TZ1980PLC000945  Website : www.shivatex.co.in
EXTRACT OF THE DETAILED FORMAT OF QUARTERLY UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30.09.2017 (STANDALONE) FILED WITH STOCK EXCHANGES UNDER REGULATION 33 0
SEBI (LISTING OBLEGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015.

(Rs.in lakhs Except per share data)
Standalone
| PARTICULARS Quarter Quarter
No ended ended
30.09.2017 30.09.2016
(Unaudited) {Unaudited)
1 |Total Income from operations 10,615.91 9,699.44
2 |Net Profit/(Loss) for the period before Tax, Exceptional and/or 39391 466.46
Extraordinary items
3 |Net Profit/{Loss} for the period before Tax
{after Exceptional and/or Extraordinary items) 393.91 466.46
4  |Net Profit/{Loss) for the period after Tax
{after Exceptional and/or Extraordinary items} 333.73 384.79
5 |Total Comprehensive Income for the period (Comprising Profit/
(Loss) for the period (after Tax) and other Comprehensive 352.27 394.94
Income (after Tax)
6 |Equity Share Capital 1,296.27 1,296.27
7 | Earnings per Share {of Rs.10 each) {for continuing and
discontinued operations)
i} Basic 2.57 297
ii) Diluted 2.57 297
Notes |)The full format of the quarterly financial results are available on the Stock Exchanges websites

www.bseindia.com,www.nseindia.com and Company's website www.shivatex.co.in

2)National Company Law Tribunal, Chennai by their order dated 23.08.2017 have approved the Scheme of
Arrangement for Demerger of Spinning unit I of the Company in favour of Shiva Mills Limited (formerly STYL
Textile Ventures Limited), the wholly owned subsidiary with effect from 01st April 2015. To give effect to the
Demerger, the results does not inclue the results of Demerged business undertaking.

3) Previous period/year figures have been regrouped wherever necessary

For SHIVA TEXYARN LIMITED
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S K SUND. MAN
PLACE: COIMBATORE MANAGING P! OR
DATE: 16.11.2017 DIN 2691




SHIVA TEXYARN LIMITED
Regd. Office : 252, METTUPALAYAM ROAD, COIMBATORE 641043
CIN : L65921TZ1980PLC000945 Website ; www.shivatex.co.in
EXTRACT OF THE DETAILED FORMAT OF QUARTERLY UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30.09.2017 (CONSOLIDATED) FILED WITH STOCK EXCHANGES UNDER REGULATION .
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015,

(Rs.in lakhs Except per share data)
Consolidated
81 PARTICULARS Quarter Quarter
No ended ended
30.09.2017 30.09.2016
(Unaudited) (Unaudited)
1 |Total Income from operations 14,960.63 13,184.84
2 |Net Profit/(Loss) for the period before Tax, Exceptional and/or 449,11 862.16
Extraordinary items
3 |Net Profit/(Loss) for the period before Tax
{after Exceptional and/or Extraordinary items) 449.11 862.16
4  |Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 320.32 711.50
5 |Total Comprehensive Income for the period (Comprising Profit/
(Loss) for the period (after Tax) and other Comprehensive 338.86 721.65
Income (after Tax)
6 |Equity Share Capital 2,160.45 2,160.45
7 | Eamings per Share (of Rs.10 each) (for continying and
discontinued operations)
i) Basic 1.48 329
ii) Diluted 1.48 326
Notes 1)The full format of the quarterly financial results are available on the Stock Exchanges websites

www.bseindia.com,www.nse¢india.com and Company's website www.shivatex.co.in

2)Nationa! Company Law Tribunal, Chennai have approved the Scheme of Arrangement for Demerger of Spinning
unit I of the Company in favour of Shiva Mills Limited (formerly STYL Textile Ventures Limited), the wholly
owned subsidiary with effect from Ofst April 2015.

3)The results include the performance of Shiva Mills Limited (formerly STYL Textile Ventures Limited), the

Wholly Owned Subsidiary Company

4) Previous period/year figures have been regrouped wherever necessary

For SHIVA TEXYARN LIMITED
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PLACE: COIMBATORE MANAGING OR

DATE: 16.11.2017 DIN 2691
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K ER Co Phone : +91-422-2440971 (4 lines}
VKS AlY & Email : admin@vksaiyer.com
* Chartered Accountants

“AS. Apartments”, No. 34, Bharathi Park 8th Cross, Saibaba Colony, Coimbatore - 641 011
LIMITED REVIEW REPORT

Review Report to The Board of Directors, M/s. Shiva Texyarn Limited, 252, Mettupalayam Road,
Coimbatore - 641 043

We have reviewed the accompanying statement of Standalone Unaudited Financial Resuits of
SHIVA TEXYARN LIMITED, COIMBATORE - 641 043 ("the Company"} for the Quarter and
Half Year ended 30th September 2017 and the Standalone Unaudited Statement of Assets and
Liabilities as at 30th September 2017 ("The Statement") being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obtligations and Disclosures
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th
July, 2016.

This statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE} 2400,
Engagements to Review Financial Statements, issued by the Institute of Chartered of India. This
standard requires that we pian and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personpel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI.
{Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular
No.CIR/CFD/FAC/62/2016 dated 5th Juiy 2016 including the manner in which it is to be
disclosed, or that it contains any materiai misstatement.

We have not reviewed the financial results and other financial information for thé Quarter and

Half year ended 30th September 2016 which have been presented solely based on the financial
information compited by the Management.

For VKS Aiyer & Co

T Chartered Accountants

* %, ICAI Regn. No.0000665
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Place : Coimbatore \\: E-ly o M No.013729
Date : 16" November 2017 B it Partner
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VKS Al YER & CO Phone : +91-422-2440971 (4 lines)

Email : admin@vksaiyer.com
Chartered Accountants

"AS. Apartments”, No. 34, Bharathi Park 8th Cross, Saibaba Colony, Coimbatore - 641 011
LIMITED REVIEW REPORT

Review Report to The Board of Directors, M/s. Shiva Texyarn Limited, 252, Mettupalayam Road,
Coimbatore - 641 043

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of
SHIVA TEXYARN LIMITED, COIMBATORE - 641 043 ("the Parent™) and its Wholly Owned
Subsidiary SHIVA MILLS LIMITED (The Parent and its subsidiary together referred to as "the
Group") for the Quarter and Haif Year ended 30th September 2017 and the Consolidated
Unaudited Statement of Assets and Liabilities as at 30th September 2017 ("The Statement")
being submitted by the Parent pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016,

This statement which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” (Ind AS
34"}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements, issued by the Institute of Chartered of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarity
to inquiries of Parent's personnel and analytical procedures applied to financiatl data and thus
provides less assurance than an audit. We have not perfermed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as maodified by Circular
No.CIR/CFD/FAC/62/2016 dated 5th July 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We have not reviewed the financial results and other financial information for the Quarter and
Half year ended 30th September 2016 which have been presented solely based on the financial
information compiled by the Parent's Management.
For VKS Aiyer & Co
Chartered Accountants
ICAI Regn. No.000066S

Mok,

}' T S SRINIVASAN
M No0.013729
Partner

Place : Coimbatore
Date : 16™ November 2017




SHIVA TEXYARN LIMITED
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakhs)
Standalone Consolidated
Particulars 30.09.2017 30.09.2017
Unaudited Unaudited
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 20,959.45 29,139.83
{b)Capital work-in-progtess 22.25 40.68
(c )Investment Property 7.35 12.29
(d) Goodwill - -
(e )Other intangible assets 30.62 33.13
(f) Intangible Assets under Development - -
(2) Boilogical Assets other than bearer plants - -
(h) Financial Assets
(1) Investments 104.33 100.83
(it) Trade Receivables - -
(iii) Loans 210.78 210.78
(iv) Others (to be specified) 2,008.17 2,347.06
(i) Deferred tax Assets (net) - -
() Other non-current Assets 313.97 502.42
Non current assets classified as held for sale - -
Total Non-current assets 23,656.92 32,387.02
(2) Curtent Assets
(a) Inventories 6,795.68 9,624.26
(b) Financial Assets
(1) Investments -
(i) Trade Receivables 5,070.47 7.480.95
(iit) Cash & Cash Equivalents 583.29 828.99
(iv) Bank Balances other than (i1} above -
(v) Loans - -
(iv) Others (to be specified) 856.41 1,289.41
(c ) Current Tax Assets -
(d) Other Current Assets 404.80 519.04
Total Current assets 13,710.65 19,742.65
TOTAL ASSETS 37,367.57 52,129.67
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,160.45 2,160.45
(b) Share Capital Suspense -
(¢} Other Equity 14,926.34 16,217.66
(d) Demerger Adjustment (6,368.78)
Total Equity 10,718.01 18,378.11
Liabilities




(1) Non-current liabilities
(2) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(if) Other Financial Liabilities
{(b) Provisions
(¢ ) Deferred tax liabiliies (Net)
(d) Other non-current liabilities
Total Non-current Liabilities

(2) Current liabilities
(a) Financial Liabilities
(1) Borrowings
(i) Trade payables
(iif) Other Financial Liabihities
(b) Other current habilities
(¢ )Provisions
(d) Current Tax Liabilities
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

5,020.22 5,681.28
3,932.87 4,531.93
2.25 9.10
8,955.34 10,122.31
9,407.35 12,654.05
3,944.87 5,657.46
3,482.26 4,041.41
576.60 501.05
146.31 188.51
136.83 586.77
17,694.22 23,629.25
37,367.57 52,129.67

~

N/




NOTES:

1. The above Unaudited Financial Resuits were reviewed by the Audit Committee
of Directors and taken on record by the Board of Directors at their meeting held
on 16th November 2017.

2. The Company has only one business segment in operation. i.e. Textile Business.
Hence segment wise reporting is not applicable.

3. Statutory Auditors of the Company have carried out “Limited Review” of the
above financial results for the period/quarter ended September 30, 2017.

4, The Company Adopted Indian Accounting Standards (IND AS) from April 1st,
2017 and accordingly these financial results have been prepared in accordance
with the recognition and measurement principles laid down in the IND AS 34
“Interim Financial Reporting" prescribed Under Sec. 133 of the Companies Act,
2013 read with the relevant rules issued there under and the other accounting
principles generally accepted in India. Impact of IND AS 19 Employee benefits
will be considered at the year end.

S. The Financial Results pertaining to the period/quarter ended September 30,
2016 as modified to comply with IND-AS were not subjected to Limited Review
or Audit and have been presented based on the information compiled by the
management. The management has exercised necessary due diligence to
ensure that the financial resuits provide a true and fair view of its affairs in
accordance with the IND AS.

6. National Company Law Tribunal, Chennai by their order dated 23.08.2017 have
approved the Scheme of Arrangement of Demerger of Spinning unit | of the
Comapnay in favour of Shiva Mills Limited (formerly STYL Textile Ventures
Limited), the wholly owned subsidiary with effect from 1* April 2015. Hence the
previous quarter/period figure for 2016 given in the standalone results does not
include the figures pertaining to the demerged business undertaking.

7. The consolidated results include the results of Shiva Mills Limited (formerly STYL
Textile Ventures Limited), the Wholly Owned Subsidiary for the quarter ended
June’ 2017, period/quarter ended September’ 2017 and for the corresponding
period/quarter ended 30th September 2016.

8. Based on SEBI circular dt.05.07.2016, the Company has presented the results for
the previous period under Ind-AS. Consequent to transition to Ind-AS, the
reconciliation of Net Profit/(Loss) is given below in accordance with the
requirements of paragraph 32 of Ind-AS 101, First Time Adoption of Ind-AS.

(AN



{Rs. in Lacs)

Particulars QE 30" Sep’ 16 | Half year 30"
Sep’2016

Net Profit under Indian GAAP 711.50 1137.50
(Consolidated)
Add / Less : Adjustments - -
Net Profit under Ind-AS 711.50 1137.50
Add: Gain Recognized on Fair Value of
Investments 10.15 16.11
Total Comprehensive 721.65 1153.61
Income(Consolidated)

9. The results for the period/quarter ended September 30 2016 have been
restated to comply with IND AS to make them comparabie with the current
period. Further previous period figures have been regrouped and reclassified
wherever necessary.

For SHIVA TEXYARN LIfVIITED
Coimbatore
16th November 2017 .

S K SUNDARARAMAN
MANAGING DIREQTOR
DIN 00002691



