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Unit : PETRONET LNG LIMITED

Ref : Regulation 30 of SEBI (LODR) Regulation, 2015

Sub : Update on Agreement for Purchase of 1.44 MTPA of LNG from Mobil
Australia Resources Company (LNG Supplier), an affiliate of ExxonMobil Company
from Gorgon project

Dear Sirs,

This is further to our letter no.ND/PLL/Sectt./SEBI/Reg.30/2017 dated 11" September,
2017 on the captioned subject.

The Company has today executed the relevant agreements to record the revised
commercial understanding on the captioned subject. Binding agreements have been
executed which have, inter alia, effectively reduced the level of oil indexation under the
agreement to reflect proximity to the prevailing oil prices and the agreement has been
converted from an FOB to a Delivered basis. The LNG vessel, Prachi, on long term time
charter with PLL has now been novated to an affiliate of the LNG Supplier to give effect
to this revised understanding. Consequently, Petronet has made similar adjustments to its
existing Gas Sale and Purchase Agreements with its intermediate off-takers GAIL, IOCL
and BPCL.

Besides the above, the Company has also agreed to purchase an additional quantity of 1.20
MMTPA of LNG from an affiliate of LNG Supplier for the Indian markets for a period of
15 years with targeted commencement of supply at a later date. These volumes have been
committed for onward sales to GAIL (India) Ltd, Indian Oil Corporation Limited and
Bharat Petroleum Corporation Limited.

The above is for your records please.
Thanking you,

Yours faithfully

fis
L (oo
.C. Sharma) —
Company Secretary
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