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5" December, 2017

The Secretary The Secretary

Bombay Stock Exchange Lid. Mational Stock Exchange of India Ltd.
Caorporate Relationship Dept. “Exchange Plaza", Bandra-Kurla Complex
1st Floor, New Trading Ring Bandra (E)

Rotunda Building, PJ Towers Mumbai — 400 051

Dalal Street, Fort Symbol: HARRMALAYA,

Mumbai - 400 001

Symbol: HARRMALAYA

Dear Sirs,

Pursuant to the Provisions of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, we are forwarding herewith 2 copy of the unaudited
financial results of the Company for the quarter and half year ended September 30, 2017
that has been approved at the meeting of the Board of Directors held on 5" December,

2017, along with the Limited Review Report on the Unaudited Financial Results.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

,

BINU THOMAS
Company Secretary
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Stutement of Unoudited Financiol Hesults for the quarter and six months ended 30 September 2017

Quarter enced

Six months ended

;:L mﬂ"':';“f':?” 3-Sep-17 | 30-Jun-17 | 30Sep-i6 | 30-8ep-17 | 3-Sep-16
Uinawdited Unawdited Linauddited Uinaudited Unaudited
I |Revenue from operations 9,248,209 748907 9257.77 14,937.36 15,964.35
Il [Diher income 155.95 167.20 115357 323.15 264480
11 [Total revenue (1+11) 9,404,24 185627 937334 17.260.51 16,229.15
IV |Expenses:
a. Cost of materials consunied 2,137.51 245104 2,588.00 4,560.45 463886
b, Purchases of stock-in-trade 3216 2624 10433 33840 24635
e Changes in inventeries of fimished goods, work-in- (242,11 (1,372.51) {160 58) {1,614.62) (1.023.77)
progress and stock-in-trade
d.  Employee benefits expense 31.969.33 3,758.12 387529 7,727.45 742037
e Finance costs N9 58 3T 34509 619.25 697,10
£, Depreciation and amartisation expense 102,83 104,03 115.08 208,56 228.98
v, Other expenses 2.725.79 2,622,770 2413397 534845 4,593.79
Total expenses 4,317.39 THT79.HY 0,283,680 17.197.28 16 H01.68
Vo [Profit / {loss) belore exceptionnl items and taxes (111-1V) R6.85 (23.62) B9.06 63.23 (371.53)
VI |Exceptional stems (Refer note 6) - E 3xe.08
VI |Profit / (loss) belore tax (V+YT) B6.BS 23.62) B9.66 63.23 (248.45)
VI [Tax expense:
a.  Curmrent tax - -
b.  Delerred tax c = - . .
IX |Profit / (lossy for the period from continwing operativns K685 {23.62) B9 %4 63.13 [24B.A5)
(VII-WIIT)
X |Loss from discontinuing aperations {1300 (21.92)
X1 |Tax expense of discontinuing operations - - -
XII |Loss from discontinuing operations {after tux) (X-X1} = - (13 10y - (21.92)
XIIL [Profit / {loss) for the period (TX+X1T) R85 (23.62) Th i 63.13 (27137}
XIV [Other comprehensive loss {net af tax)
a.  Remeasurement of net defined benefit lability (244.85) - (18344} (24485} (183441
XV [Total comprehensive loss for the perfod (XIT+XIV) (15E.00) (23.62) (106} (IRT.462) (433.81)
XV [Paid-up equity share copital (fice value of 10 each) 1,845.43 1,84541 1,84542 1,845.43 1,825,432
XV (Earning § (loss) per equity shure:
a  Basic: {2) 0,47 {0.13) 0.42 0.34 (1.46)
b Dialuted: (4) a7 (.13 .42 .34 {1.46)

(This space fas heen fefl hlank intentionaily)
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i iy Jukch
Statement of Assers and Liabilities
Asoat
PFarticulars 30 Seplember 2017
{Hafer moten befing
Unaudited
1 ASSETS
I. Mon-current assets
Property, plant and equiproent 2727804
Capital work-in-progress 1,123.70
Other intangible assets il 1R
Financial assets
Investments 1.4
Mher financinl assets B.93
Oher nen-curment assets 729,30
Textal non-curment assats 2937316
1, Currcnt asscis
Inventories 4, 106.19
Finnncial assets
Investments F5.00
Trade receivables 1,572.06
Cash and cash cquivalents 17208
Other bank balunces 168:99
Other financial assels 1,173,15
(ither current assels 2,598.61
Total current assels 9,806,085
3. Assets held Tor sale 11807
TOTAL ASSETS = J9.20R31
I EQUITY AND LIABILITIES
I. Equity
Eguity share capital 1,845.43
Other equity 5,.218.56
Telal equity 10,063,909
2. Non-current linhilitics
Financial Habilities
Bomowings 3,515.4]
Long-tern poovisions 4,991 ,56
Teal non-current Hakilities B.506.97
A, Current liahilitics
Finaneial liabilities
Borrowings 6,059.31
" Trade payables 441147
Oiber financial Habiliiies 1, 958.49
Shori-term provisions 1,418.17
Other current liabikities 4,479.91
Totzl current liabalities A 72735
TOTAL EQUITY AND LIABILITIES 39,298.31
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i o Brddend
. OQuarter ended Six months ended
3 RE“:':“T?J I0-Sep-17 | 30-Jup-17 | 30-Sep-16 | M0-Sep-17 | 3Sep-16
Llnmaselited Lnasgliteed U naudited L ugited U naadited
1 |Segment revenue
Tea 517600 444731 479437 9.623.00 870410
Rubher 403591 120478 4,392.40 7,241,040 706715
Others 36.38 16,98 71,00 3.36 93,10
Tutal 5,248.29 THRL0T 5,257.77 1643736 1546435
Liess: Inter segroent revenue - . . . -
MNelrevenue from operations 9,248,219 T.4689.07 9,257.37 1693736 1506435
1 |Sepmoent results
Ten 211.06 46451 1202 a76.06 (1Z1.58)
Rubber 168,79 (1%4.35) R{.E (35.21) * 51642
Oithers © 26,00 4,39 3122 30,38 11.19
Total 0585 174,55 A417.66 681,23 415.63
Less: Interest expense 314,00 296,67 34E00 611,00 656,00
Add: Unalloeoble income 500 .41 T.00 6,00 11.00
Less: Unallocable expense 10,00 2.91 - 13,00 1.0
Prafit / (loss) for the peried #6855 (23.62) TGl 63,23 {270,3T)
3 |Scgment asscis (A)
Ten 28,191.70 2839396 1E657.146 29.191.70 2E.657.16
Rubiber £.532.79 B464.18 8.525.35 0,512.79 B.525.35
hers * 193.73 2116 3Z3.00 193.73 32300
Unallocated assets 38009 477.69 43600 3R0.09 S36.00
Tatal 30,248.21 38,552.99 346151 30, 208.31 ARAGLS1
4 |Sepmment linkilities (B
Tea 9,594,258 981234 8,114.00 455438 811400
Rubber 353187 §,270.37 137600 8,537.57 1.8T6.00
Others * 232,52 231.62 336.00 232,52 336.00
Unallocoted liabilities 10,86%.87 14216.50 12,393.00 1086987 12,393.00
Total 19.234.34 2833083 28,7100 19.254.34 28,719.400
& |Capital emplayed (A-B)
Tea 19,597.32 18.781.62 20,543.16 19589732 20,543.16
Bubber 09522 1,193.81 G435 995.22 64933
Others © (33,79 [14.40) (13,000 (38.79) (13,060
Uinallocable {10,489 74) (9, 738810 (11437000 (10A897R)) (11, A437.00)
Tutal 10.063.97 10,222,146 9.742.51 | 1006397 9,742.51

* Afier considering exceptivnal item of ¥ 32408 lakhs referred 10 in Mote 6.

* Particulars from discontinuing operations included under 'Dlers’ in the above disclosure is provided undes Wote 8




Notes:

bd

The: Company has adopted, Indisn Accounting Standards preseribed under Section 133 of the Companies Act, 2013 (Ind A5 from
I April 2007 and accordingly these financial results and all the periods presented have been prepared in secosdance with the recognition ond
measurement principles lsid down in Ind AS 34 "Interim Financial Reporting” read with relevant rules issued thereunder and the other
accounting principles: generelly accepted in [ndiz and discloses the informotion required to be disclosed in terms of Regulation 33 of 1he
Securities and Exchange Beasd of India (Listing Obligitions and Disclosure Requirements) Regulation, 2015 {as amendad). The opening
Balance Sheet as ot | April 2016 and the results for the subsequent periods would be fnalised and will be subject o audit at the time of annual
finaneial statements for the year ending 31 March 2018,

The Company has opied to avail the relaxation provided by Securitics and Exchange Board of India, vide cireular no, CIR/CFINFACS2/ 2006
dated 5 July 2014 {‘circutar). Accordingly, along with the financial results for the quarer and six months ended 30 Seplember 2007, the
Company has provided Ind A5 compliant financial results only for Ui comparative quarer and six months ended 30 September 2016. Further.
in accordance with the relaxations provided o the aforesaid cieular, the results for the comparative quarter and six months ended
30 Beptember 2016 hove not been subject to lmited review or audil by the stitutory auditors. However, the management las exercised
necessary due diligence to ensure that the financial results provide o true and fair view of its affairs.

The reconcilistion of net loss as previously reported (referred 1o as "previous GAAP) and the wial comprehensive loss as per Ind AS for the
guarler and six months ended 30 September 2016 15 as per table below;
¢ dsi fakhal

Particulars

Quarter ended
30 Seprember
2006
{Unnudited)

Sin months
caded
M Seplember
24
1Al

MNet loss as per previeus GAAP
Indd AS ndjustments:
(i) Capitalization of replanting expenses
(ii) Change in fair valuation of biclogical assets, representing standing crops recorded:
{a) Ten
(b}  Rubber
(iii) Remensurement of net defined benefi liability from "Emplovee benefils expense’ to 'Other Comprehensive
loss'
Profit { (loss) after tax as reported onder Ind AS
Other comprehensive loss (net of tax):
(a} Remeasurement of net defined benefit liabilicy

{286.68)
158.21

2241
{D.72)
15344

(RDZ.B6)
20314
3515

20,76
183,44

Thbi

[183.44)

(27037}

(153,44}

(106,78

{453.81)

Total comprehensive loss as reported under Ind AS

The Company's business being seasonal in natune, the reduliz for the quarter and six months ended 30 September 2017 are not indicative of the
expected finnnctal resuils for the yeor,

Cost of mmerials consumed represents cost of green leal ! bought latex and tea wsed for blending purchased from others.

Exceptional items during the six months ended 30 September 2016 represents compeansation received from Power Grid Corporation of India
Limiled in connectien with less of revenue due (o felling of trees for drawing eleciric tronsmission lines across cerain rubber esties,

The Government of Kerln had previously issued o Notificotion revising the Minimum Wages of Plartation workers, which has been stayed by
the Hen'ble High Court of Keralo, An amount of 2 491,23 lakhs disbursed 25 "on necount advence” has not been expensed, pending disposal of
the case.

The Board in its meeting held on 28 Seplember 2015 had decided 1o discontinue the enginecring business. The Engincering division was a
separate business sepnent and the decision to discontinue was consistent with the Company's lang term arategy o focus on core plantation
activity, Consequently, the business seoment has now ceased to exist as per Ind AS 108 "Operating Segments”. Particulars from discontinuing
operations included under 'Ouhers' in the segment disclosure: 1) Revenoe ¥ Ml ) Results: T Nil (quarter ended 30 September 2016: & 13.00
lakhs loss, year 10 date ended 30 September 2006: T 2192 lakhs lossk ¢) Assels ¥ 14580 lakhs (30 Jume 20017: T [45.80 lakhs,
30 Seprember 2006: £ 157,00 lakhs) and d) Liabilities: ¥ 198,92 Inkhs (30 June 20017: ¥ 198.92 lakhs and 30 September 2006: T 198,00

The Company has entered into o comgposite scherme of arrangenent and amalgamation amongst Harrisons Malayalam Limited (FIML) and
Enchanting Plantations Limited (100% subsicdiary of HMLY and Malsyalam Flantations Limited ([00% subsidiary of Enchanting Plantotions
Limited} and Harmony Plantations Limited (100% subsidiary of HML) and their respective shereholders and their creditors (“the Schemae™).
The Scheme has been approved by the Board of Directors and sanclioned by the sharcholders of the Company and the Company has intimaned
to the Stock Exchanges in which the Company's shares are listed, Asg per the Scheme, interalin, centain tea and rubber estotes would be
transferred / demerged to i1s subsidianes. The Schemie was pending belore the High Court of Kerals and now before the National Company
Law Tribunal, Chennat, as directed vide order dated 9 March 2017,

The Company's core business is production of natural rubber and tea. The operations are conducted through plantation estales and factories
baged in Kerala and Tamil Wadu, The Company has considered business segments as the primary segment. The business segmenis are; Tea,
Rubber and Others which have been identified 1aking o account the organtsutional structune 25 well s the diffesing risks and remumns of
these segments,

Prior period comparatives have been regrouped’reclassi fed wherever necessary 10 confonn o the presentation in the current period and ore
complaint with Ind AS, The mansgzment has exercised necessary due diligence lo ensure that the Tnoncial resulis pive 3 true and fair view,

The above results have been reviewed by the Audit Comnmittes and approved by the Boasd of Directors in their meeting held on

5 Degember 2007 and have been reviewed by the Statutory Auditors of the Company,
For Horrjgons Malayalom Limited

N. Dharmaraj
Whaole time dinector
DN 0B 12004
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Independent Auditor's Review Report on Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Harrisons Malayalam Limited

1. We have reviewed the accompanying statement of unaudited financial resulrs {"Starement’) of
Harrisons MMalayalam Timited (‘the Company”) for the quarter ended 30 September 2017 and the
vear to date results for the period 1 April 2017 to 30 September 2017, being submirted by the
Company pursuant to the requirements of Reguladon 33 of the SEBI (Listing Obligations and
Disclosure Requrements) Reguladons, 2015, Attenton is drawn to the fact rhat the figures for the
corresponding quarter ended 30 Seprember 2016 and the year to date figures for the penod
1 Apnl 2016 to 30 Seprember 2016, including the reconciliation of net loss under Ind AS of the
corresponding quarter and the year to date with net loss reported under previous GAAP, as
included in the Statement have been approved by the Board of Directors but have not been subject
to limited review or audir. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors, Our responsibility is to issue a report on the
Staternent based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Pecformed by the Independent Auditor of the Enrtiry,
issued by the Institure of Chartered Accounrants of India. This standard requires thar we plan and
perform the review to obrain moderate assurance as to whether the Statement is free of material
misstatement. A review is limired primarily to inguities of company personnel and analytical
procedures, applied to financial dara and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do nor express an audit opinion.

1

Waeer Chendick & Co LLF is regiteed wth s labdmy
wih ideclificaton fumber RAC-Z0RS and s repstened

Offies i Bengeuns, Chandgach, Crenasl, Gorugtam, Hyoerabad, Koty Hobista, Mumba, Mew Orih, fioics ans Pune uffice al LAL Comruauht Crows, hew D, 110001, hdw



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Quarterly Financial Results of the Company
Pursnant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Cont’d)

3. Based on our review conducted as above, nothing has come o our attenton that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accounting Standards specificd under Secton 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CID/CMD/15/2(1M5 dared 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, and other recogmised accounting practices and policies has not disclosed the informaton
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBL (L 1-1u:11_|
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
ro be disclosed, or that it contains any material misstatement.

Wodle. (loudigh s (o Wf
For Walker Chandiok & Co LLP
Chartered Accountants

Firm chmrmumjh’ O01076MN /N500013

Mot

L__,,.FPLI' ﬁa/bu:sh P.r]un Singh
Pariner
'ffemhershlp No.: I\' 210122

Bengaluru
5 December 2017

Charmrad Accotntants



