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December 05, 2017

To, To, To,

Corporate Services Department, Corporate Services Department, Corporate Services Department,
National Stock Exchange The BSE Limited, Metropolitan Stock Exchange
of India Ltd. Phiroze Jeejeebhoy Towers, of India Limited

5" Floor, Exchange Plaza Dalal Street, 4" Floor, Vibgyor Towers,

Plot no. C/1, G Block, Mumbai-400 001. Bandra - Kurla Complex,

Bandra - Kurla Complex

Bandra (E), Mumbai - 400 098
Bandra (E), Mumbai - 400 051

Ref: Scrip Code/Name: BYKE (NSE), 531373 (BSE), THEBYKE (MCX-5X)

Sub: Outcome of the Board Meeting held on December 05, 2017.

Dear Sir/ Madam,

The Board of Directors of the Company at its meeting held on Tuesday, December 05, 2017, interalia,
has considered and transacted the following business:

1. The Board has considered and adopted the Un-audited Financial Results for the Quarter and Half
Year ended on September 30, 2017 and has noted the Limited Review Report of Auditor thereon.
2. The Company announced acquisition of the 3 hotels, viz. “The Byke Nature Villas” (35 Rooms) in

Shimla, “The Byke Puja Samudra” (42 Rooms) in Kovalam, and “The Byke Brightlands Resort”
(63 Rooms) in Matheran.

3. The Board has taken on record resignation of Ms. Neha Mankame, from the post of Company
Secretary and Compliance Officer of the Company w.e.f. December 05, 2017,

Kindly take the same on your record and oblige.

Thanking You,

Yours Truly,

For The Byke Hospitality Limited

(Anil Patodia) .
Managing Director
DIN: DD0O73993

+81 22 67079666 | F.:+91 22 670799589 | E. : inforthebyke.c om / investors.care@thebyke.com

Shree Shakambhari Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar,
Andheri (East). Mumbai - 4000989, INDIA
www.thebyke.com
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THE BYKE HOSPITALITY LIMITED
CIN : LET190MH1990PLCOSE009

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

Ra. in Lakhs (except EPE)

Quarter Ended Half Year Endod
Sr, September June September Septamber | September
N Particulars 30, 2017 30, 2017 30, 2018 30, 2017 30, 2016
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited)
Revenue
a. |Met Sales / Incomea from Operaticns 2,840.98 3,707.43 5,355,94 664841 11,546 65
b, |Other Income 18.89 18.27 16,31 aT.18 3016
Total income from Operations (net) 2,850.87 3,725.70 5,375.25 6,685,57 11,676.81
Expenses
a. |Cost of Material Consumed 408.75 657.61 42245 1,067.38 ag7 42
b |Employee Benafits Expenses 255,21 24360 21806 408,90 435,30
¢ |Depreciation and Amortisation Expenses 326.85 318.25 300,61 47,10 582.50
d. |Finance Cosis 18.71 168.50 3147 36.21 B2.91
. |Other Expenses 1,148,682 1.482.14 3.519.85 2,631.78 7.501.67
Total Expenses 2163.14 2,718.18 4,493.08 4,881.33 9,670,860
3 Profit before exceptional and extraordinary items and tax {1-2) 796.73 1,007.51 88217 1,804.24 1,908.01
£ Exceptional ltems
9 Profit before extraordinary items and tax (3-4) 796.73 17,5 At AT 1,804:24 nH)
& Extra-Ordinary ltems 5 = . E B
7 MNet Prafit before Tax (5-8) 706,73 1,007.51 BA2147 1,604.24 1,908.01
& Tax Expenses -
a Current Tax 269,56 367.02 220.65 636.53 52013
b Deferred Tax 6.18 {18,34) 76.85 (12,16} 140.20
Total Tax Expenses 275.74 348.68 30530 B24.42 65033
Met Profit for the period! year (7-8) 520,99 658.83 ETE.8T 1,179.82 1,247.68
10 Add: Other Comprehansive Income {net af tax) (044} - - .
1 Total Comprehensive Income [3+/-10) 520.55 B5H.B3 5TE6.BT 1,178.82 1,247.68
12 Paid-up equily share capial (F. V. of Rs. 10/- each) 4,008.78 4,009,738 4,009, 78 4,009.78 4,000.78
13 Eamings Per Share (EPS) (of R, 10 each)(ncl annualised)
a. |Basic 1.30 1.64 144 2.84 Ly 0|
b, |Chiluted 1.30 1.64 1.44 294 311
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F.:+81 22 67079959
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STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2017

As at
Particulars i September
; : 30, 2017
{Un-audited)
I ASSETS
1. Mon Current Assets
{a) Properly, Plant and Eguipment 8,614.81
{b) Capital Work-In-Progress 44B.87
) Financial Assets
(i} Others B15.22
{d) Other Man-Current Assets 452 69
Sub Taotal - Non Current Assets 11,331.59
2. Current Assets
(&) Inventones B13.25
(b) Financial Assels
{i) Trade Receivables 2,377.02
{il) Cash and Cash Equivalenls 27308
{iii) Mhers 4,715.61
{c) Other Current Assets 15.25
Sub Total - Current Assets B,1599.11
Total Assaots 19,530.70
HEQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 4,000.78
{b) Other Equity 11,944 41
Sub Total- Equity 15,554.19
LIABILITIES
1. Non Current Liabilities
{a) Financial Lizhilitias
{i) Bomowings 34.98
fiij Others 23,45
(b} Pravisions 21.04
(c) Deferred Tax Liabilities (Nat) 670,74
Sub Total - Non Current Liabilities 750,18
Z. Current Liabilities
{a} Financial Liabilities
(i} Borrowings B17.17
(i} Trade Payables s
{iif) Other Financial Liabilities 62443
{b} Other Current Liabilitiss 170.44
{c) Pravisions 26.80
(d) Current Tax Liabilities (Met) 1,014.83
Sub Total - Current Liabilities 2826.33
Total Equity and Liabilities 19,830.70

T.; +91 22 67079666 | I".: +91 22 67079959 | E.:info@thebyke.com /! investors.care@thebyke.com

Shree Sﬁkumbhaﬁ Corporate Park, 156-158, Chakarvarti Ashok Complex, J.B. Nagar,
Andheri (East), Mumbai - 400099, INDIA
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THE BYyke HospitaLITY LIMITED

CIN NO. L67190MH1990PLCOG6009

Hutﬂ
The above financial results for the quarier and half year ended September 30, 2017, as reviewed by the Audit Commitlee of the Board, were approved and taken
on recard by the Board of Directors at their meeting held on December 05, 2017, The Stalutory auditors of the Company have carmied out the limited review of the
financial results for the quarter and half year ended Seplember 20, 2017,

2, The statement of unaudited financial results for the quarier and half year ended Seplember 30, 2017 has been prepared in accordance with Indian Accounting
Standard {Ind-AS) notified under the Companies (Indian Aceounling Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
Rules, 2016. Tha Company adopted Ind-AS from Agril 1, 2017, and accordingly these financial results have been prepared in accordance with the recognition
and measurement principles in Ind-AS 34 - Interim Financial Reporting, prescribed under Section 133 of the Companies Act. 2013 (tha ‘Act]} read with the
relevant rules issuad thereunder and tha other accounting principles generally acceplad in India.

Statutory Auditors of the Company have conducted a 'Limited Review’ of iha financial resulte for tha quarier and half year ended September 30, 2017 in ferms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requisements) Regulations, 2015, There are no gualifications in the report issued by the Statutory
Auditors.

3. The Ind-AS unaudited financial results and financial information for the guarter and half year ended September 30, 2017 has been complied by the management
afler making necessary adjustments (o give a true and fair view of the results in accordance wilh Ind-AS. This information has not been subject to any imited
review or audid

4,  Reconcillation of net profit as previously reported on account of transition from the previous Indian GAAP {IGAAP) to Ind-AS for the quarter and half year ended
September 30, 2016

Quarter Half Year
g Sef;:::idbar SBEFI::I::EF
g 3 30, 2016 30, 2016
Het Profit for the period under erstwhile Indian GAAP 580.11 1,219.02
Finance income recognised based on the effective interast of financial assats 13.06 2361
Leasa rental recagnised as par Ind-AS {13.06}) 2528
Finance cost recognised based on the effective interest cost of financial labilities (0.05) [0.09)
Provision! Reversal for expected credit loss (4.81) {4.97)
Deferrad tax impact 1.72 (15.17)
Met Profit for the period under Ind-AS 576.87 1,247 68
Other Comprehensive Income (net of Incomea Tax) i 1
Total Comprehensive Income 5TE.87 1,247.68

5. Figures relating to the prévicus persods | year have been regrouped ! rearranged, wharever necessary, 19 make them comparable with those of the currant
panod.

6. The Company has changed its accounting method of revenua from groes basis of revenus to nel basis pertaining to room chartering activity from April 1, 2017,
However, there is no impact on the net profit of the Company for the previous accounting pericds.

7. The results will be available on the Company's websile “www thebyke com™

On behalf of the Boad of Direclars
For THE BEYKE HOSPITALITY LIMITED

Al Patodia

{Chairman & Managing Direcior)
DiIM : 00073853

Mumbai, Sth day of December, 2017

T.:+91 22 67079666 | I, : +81 22 67079959 | L. :infolithebyke.com / investors.care®thebyvke.com

Shree Shakambhari Corporate Park, 1566-158, Chakarvarti Ashok Complex, J.B. Nagar,
Andheri (East), Mumbai - 400099, INDIA
www.thebvke.com



Borkar < Muzumdar

Chartered Accountants
Independent Auditors’ Review Report on Review of Interim Financial Results

To
The Board of Directors,
The Byke Hospitality Limited

1. We have reviewed the accompanying statement of unaudited financial results of The Byke
Hospitality Limited (the "Company’} for the quarter and six month ended September 30,
2017 ("the Statement’), being submitted by the Company pursuant to the reguirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, read with SEB| Circular Mo, CIR/CFD/FAC/G2/2016 dated July 5, 2016. This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Cur respansibility 15 to issue a report on the Staterment based on our review

2 We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primanly to inguines of Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion,

3 Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards (Ind AS) and other recognised accounting practices and
policies, has not disclosed the infarmation required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
circular number CIR/CFD/FAC/E2/2015 dated July 05, 2016 of SEBI, Including the manner in
which it is to be disclosed, or that it contains any material risstatement

For Borkar & Muzumdar
Chartered Accountants
Firm Registration Number 101588W
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Mumbai, December 5, 2017
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