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NECO

11" December, 2017

To,

Manager (Listing), Manager (Listing),

National Stock Exchange of India Ltd., Department of Corporate Services,
Exchange Plaza, 5" Floor BSE Limited,

Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Bandra (E), Mumbai Mumbai — 400001.

Dear Sirs,

Sub.: - Outcome of Board Meeting dated 11" December, 2017.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors of the Company at its
Meeting dated 11" December, 2017 has inter-alia considered and approved the following
matters:

1) Approved and recommended for the approval of Members. increase in Authorized
Share Capital of the Company.

2) Approved and recommended for the approval of Members, alteration in
Memorandum of Association of the Company to reflect the change in Authorised
Share Capital of the Company.

3) Approved and recommended for the approval of Members, further issue of Equity
Shares on preferential basis to Promoters under Debt Restructuring Scheme.

4) Approved and recommended for the approval of Members, further issue of Equity
Shares on preferential basis to Promoters (conversion of Unsecured Loan into
Equity) under Debt Restructuring Scheme.

5) Approved and recommended for the approval of Members further issue of equity
shares on preferential basis to Lenders (conversion of Debt into Equity) under Debt
Restructuring Scheme.

6) Took note of Draft Masfer Restructuring Agreement (MRA) to be executed with
State Bank of India (as Monitoring Institution) and other lenders of the Compan
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7) Approved and recommended for the approval of Members, alteration in Articles of
Association of the Company to align it with the conditions of Draft Master
Restructuring Agreement.

8) Approved Notice of Extra-Ordinary General Meeting

Extra - Ordinary General Meeting (EGM) of the Members of the Company to be held
on Monday, 15" January, 2018.

9) Approved the appointment of Mr. Shantanu Jog, Practising Company Secretary as
the Scrutinizer to scrutinize the voting process including e-voting in the ensuing
EGM.

The meeting commenced at 12.30 p.m. and concluded at 04.00 p.m.
This is for your kind information and records.

Thanking You,

Yours Faithfully,
For Ja “asugyNeco Industries Limited

Ashutosh Mishra [
General Manager (Company Secretary & Compliance Officer)
Membership No.: A23011




