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DNL/ 1 38/BSE/ 945 /2017

December 15,2017

To,
BSE Ltd
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Da[a[ Steet, Fort,
Mumbai-400 001

DEEPAK NITRITE LIMITED

Dear Sir,

Re.: Scrip Code: 506401

Sub: Intimation of Postal Baltot

We wish to inform you that the Company proposes to pass the Special Resolution
through Postal Baltot/E-voting seeking approvaI of Members of the Company for:

. lssue of Equity Shares of face vatue of T 2/ - each through Quatified Institutions
Ptacement for an aggregate amount not exceeding { 150 crores.

In this regard, a copy of Notice of Postal Ba[ot and Postal Battot Form are enctoseo
herewith.

Kindty take the same on your record.

Thanking you,

Yours Faithfutly

e Limited

Enct.: As above.

Corporate Office : Aadilya -.I, National Highway No. 8, Chhani Road, Vadodan - 390 024.
Tef.;+91 - 265 - 2765200,3960200 Fax:+91 - 265 - 2340300 Website : www.deepaknitrite.com

Regd- Office:9/10, Kunj Society, Alkapuri, Vadodara - 390 007. Tel.:+91 -265-2334481 lS2Faxi +91 -265-2330994
Investor Relation Contact: investor@deepaknitrite.com Corporate ldentity Number; 12411oGJ'1970P1C001735



dr DEEPAK NITRITE LIMITED

Registered Office : 9i '10 Kunj Society, Alkapuri, Vadodara - 390 007
Website : www.deepaknitrite.com lnvestor Relation Contact: investor@deepaknitrite.com

Tel. No. +91-265-235101312334481 , Fax No. +91-265-2330994
Corporate ldentity Number : 12411oGJ1970P1C001735

POSTAL BALLOT NOTICE

NOTICETO SHAREHOLDERS PURSUANTTO PROVISIONS OFSECTION 110 OF COMPANIES ACT,2013.

NOTICE is hereby given to the l\,4embers of Deepak Nitrite Limited ("Company") pursuant to Section 110 and other applicable
provisions, if any, of the Companies Act, 20'13 ("Act") read wjth the Companies (lVanagement and Administration) Rules, 2014
("Rules") including any statutory modiflcatlons, amendments or re-enactment thereofforthe time being in force, seeking consent of
the Nrembers ofthe Companyforthe followingspecial business by way ofSpecial Resolutron through postal balloU e-voting (''Postal
Ballot"):

1) lssue of Equity Shares of face value of {2i- (Rupees Two only) each for an aggregate amount not exceeding <150
crores (Rupees One Hundred Fifly Crores only) through Qualified Institutions Placement ("QlP") in accordance with
the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2009
f'sEBt lcDR").

The Company seeks consent of the Members for the aforesaid proposalthrough Special Resolution as specifled herein below. The
proposed Resolution and Explanatory Statement pursuant to Section 102 of the Act stating material facts and the reasons for
passing the Resolution are enclosed along with a Postal Ballot Form for your consideration. The attached Postal Ballot Form is to
be used by the Members forthe purpose ofexercising his/her vote in respect ofthe said Resolution.

The Board of Direclors has appointed Shri Dinesh Joshi, Practicing Company Secretary, partner of M/s. KANJ & Associates,
Company Secretaries, Pune, as Scrutinizerfor conducting the Postal Ballot process in a fair and transparent manner.

Members are requested to carefully read the instructions printed for voting by Postal Ballot given in the Notes and in the Postal
Ballot Form and return the Postal Ballot Form duly compleied in all respecl and signed by the Members, in the enclosed self-
addressed pre-paid postage envelope so as to reach the Scrutinizer on or before 6:00 pm IST on Tuesday, January 16, 2018.

E-Voting Facility

ln compliance with the provisions of the Act, Rules and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligalions and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the Company is pleased to offer E-voting
lacility also as an alternate to its Members to enable them to cast their votes electronically instead of dispatching Postal Ballot
Form. In case Members desire to exercise their vote by E-voting facility, then they are requested to carefully read and follow the
instructions for voting given in the Notes, and cast their votes electronically between Monday, December 18, 20'l7 (9:00 am IST)
andTuesday, January 16,20'18 (6:00 pm IST).

The Scrutinizer, after completion ofthe scrutiny, will submit his report to the Chairman & Managing Director ofthe Company. The
result of the voting by Postal Ballot and E-voting will be declared in accordance with the provtsrons of Section 110 of the Act read
with Rule 20 and 22 ofthe Rules on Thursday, January 18, 2018 at 5.00 pm atthe Registered Ofilce ofthe Company. The results of
Postal Ballot will be put up on the Company's website wv!^,^,/.deepaknitrite.com and will be communicated to BSE Limited and
NationalStock Exchange of India Limited, where the equity shares ofthe Company are listed.

SPECIAL BUSINESS

ITEM NO.1: SPECIAL RESOLUTION - QUALIFIED INSTITUTIONS PLACEMENT

To consider and, ifthoughtfit, to pass the following Resolution as a SPEcIAL RESoLUTIoN:-

"RESOLVED THAT pursuant to Sections 23,42,62 (1\(c) and all other applicable provisions, if any, of the Companies Act, 20'13
and all other applicable rules made thereunder including the Companies (Prospectus and Allotment of Securities), Rules, 20'14
(collectively "theAct") (including any statutory modillcations, amendments or re-enactments thereoffor the time being in force)and
provisions of the l\,lemorandum and Articles of Association of the Company, Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 20'15 ("Listing Regulations"), and subject to provisions of Chapter Vlll of
the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2009 ('SEBI ICDR") as
amended from time to time and the provisions of Foreign Exchange l\ranagement Act,1999 ("FEMA") and the Foreign Exchange
l\4:ln:t09m9nt (lr;lnrfgr ar lrrug ol s9furity h),a Pelcnn F osi.Jont al||ls'.le Indi") Ro0rtlatinns, ?nnn, ec omehdod En.l in
accordance with applicable rules, regulations, guidelines or laws and/or any approval, consent, permission or sanction of the
Central Government ("col"), Reserve Bank of India ("RBl"), Securities and Exchange Board of India ("SEB|"), Ministry of
Corporate Affairs ("MCA"), the stock exchanges where the equity shares of the Company ("Equity Shares") are listed ("Stock
Exchanges") and any appropriate authorities, institutions or bodies (collectively "appropriate authorities") and subject to such
conditions, as maybe prescribed by any ofthem while granting anysuch approval, consent, permission and/orsanction ("requisite
approvals") which may be agreed to bythe Board ofDirectors ofthe Company ("Board")(which term shall be deemed to include any
Committee forthe time being exercising the powers conferred on the Board by this Resolution), the consent of the lvembers be and



is hereby accorded to create, issue, offer and allot Equity Shares to Qualifled lnstitutional Buyers ("QlBs"), on a private pla cement
basis through a Qualified Institutions Placement ("QlP") in accordance with Chapter Vlll of the SEBI ICDR, whether or not such
QlBs are l\.4embers ofthe Company or are residents or non-residents, through a placement document, at such time ortimes, in one
or more tranche or lranches, at such price or prices, as may be determined in accordance with the provisions under ChapterVlll of
the SEBI ICDR, and on such terms and conditions and in such manner as the Board may in its absolute discretion determine, in
consultation with the lead managers, advisors or other intermediaries, provided however that the total amount raised through the
issuance ofsuch Equity Shares shall not exceed { 150 crores (Rupees One Hundred Fifty Crores only).

RESOLVED FURTHER THAT in terms of Chapter Vlll of SEBI ICDR, the allotment of the Equity Shares as may be decided by the
Board shall be completed within twelve (12) months from the date of passing of this Resolution or such other time as may be
allowed under the SEBI ICDR from time to time, at such price being not less than the price determined in accordance with the
provisions ofSEBl ICDR ("QlP Floor Price") and the Equity Shares shall not bee ligrble to be sold for a period of one ( 1 ) year from
the date of allotment, except on a recognized stock exchange, or except as may be permitted from time to time under SEB I ICDR.

RESOLVED FURTHER THAT the relevant date ("Relevant Date") for determlnation of applicable price for the issue of Equity
Shares shallbe the date of meeting in which the Board decides to open the proposed issue ofEquity Shares.

RESOLVED FURTHER THAT in accordance with Regulation 86(1)(a)ofSEBl ICDR, a minimum of 10% (ten percent )ofthe Equity
Shares shallbe allotted to the mutualfunds and ifthe mutualfunds do not subscribe to the said minimum percentage or partthereof,
such minimum portion or padlhere of, may be allotted to other QlBs, and no allotment shall be made directly or indirectly to any OIB
who is a promoteror any person related to promoters ofthe Company.

RESOLVED FURTHER THAT the Equity Shares so issued shall rank parl passu in all respects including entitlement to dividend
with the existing Equity Shares ofthe Company.

RESOLVED FURTHER THAT the Equity Shares maybeissued at a discount of not more than 5% (five percent)orsuch other
discount as may be permifted under the applicable regulations on the QIP Floor Price as determined in accordance with SEBI
ICDR.

RESOLVED FURTHER THAT for the purpose of giving efect to the issue, allotment, listing and trading of the Equity Shares as
above, the Board, be and is hereby authorized on behalfofthe Companyto doallsuch acts, deeds, matters and things as may be
necessary, including to obtain any approvals, permissions, sanctions from SEBI, Stock Exchanges, Foreign Investment Promotion
Board, Reserve Bank of India, and such other authorities which may be necessary or desirable, and to execute all such
arrangements, contracts/agreements, memorandums, documents, etc. and to appoint and remunerate the managers, bankers,
lawyers, advisors and allsuch agencies / intermediaries by way of commission, brokerage, fee and the likethatmaybe involved or
connected in such offerings of the Equity Shares, with power on behalf of the Company to settle any questrons, difficultres or
doubts, thatmayarise in regard to such issue, offerand allotment of Equity Shares and utilization ofissue proceeds, in its absolute
discretion.

RESOLVED FURTHER THAT the Board shall have authority and power to accept any modiflcation in the proposal as may be
required or imposed by GOURBI/SEBU Stock Exchanges or other appropriate authorities at the time of according / granting the
requisite approvalto the issue, allotment and listing thereofand as agreed to bythe Board.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of its powers herein conferred lo any
Committee of Directors or any other officer(s) / Authorised Representative(s) of the Company to give effect to the aforesaid
Resolution."

By order ofthe Board of Directors
For DEEPAK NITRITE LIMITED

Arvind Baipai
Company Secretary

lvlembership No: FCS6713
Address: A2l202 Labh Exotica,

Near Pratham Vatika, Gotri,
Vadodara - 390021, Gujarat

Registered Office:
9/10 Kunj Society, Alkapuri,
Vadodara-390 007, Gujarat
Email: investor@deepaknitrite.com,
Website: www.deepaknitrite.com
Phone; +91 -?65-23510131?334 481

Date: Decembet 11 , 2017
Place:Ahmedabad



NOTES:

1. The Explanatory Statement setting out all material facts as required under Section 102 of the Companies Act, 2013 in
respect of Special Business as mentioned above is appended and forms part ofthe Notice.

2. The Notice is being sentto allthe lVembers, whose names appearin the Register of Members / Record ofDepositories as on
December 8,2017. Voting rights shallbe reckoned on the paid up value ofthe Equity Shares registered in the name ofthe
l\,4embers as on that date. A person who is not a Memberas on the December 8, 2017, should treat this Nolice for information
purpose onry.

3. The Board of Directors have appointed Shri Dinesh Joshi, Practising Company Secretary partner of M/s. KANJ &
Associates, Company Secretaries, Pune as the Scrutinizer to conduct the Postal Ballot process in a fair and kansparent
manner,The PostalBallot Form andthe self-addressed prepaid postage envelope are enclosed for use by the Members.

4. Members have the option either to vote through the E-voting process or th rough the Poslal Ballot Form. Members who have
received the PostalBallot Notice by emarl and who wish to vote through PostalBallot Form orwho has not received a Postal
Ballot Form, can either download Postal Ballot Form from the Company's website www.deepaknitrite.com or seek duplicate
Postal Ballot Form from the Company or from Company's Registrar and Share TransferAgent, Link Intime India Private
Limited, C-101, 247 Park, LBS Marg, Vikhroli (W), Mumbai- 400 083, fill in the requisite details and send the same to the
Scrutinizer at, Shri Dinesh Joshi, Scrutinizer, C/o : Link Intime lndia Private Limited Unit -Deepak Nitrite Limited,
C-101,247 Patk, LBS Marg, Vikhroli (W), Mumbai- 400 083.

5. You are requested to carefully read the instructions printed in the Postal Ballot Form and return the Postal Ballot Form duly
completed with theAssent (for) or Dissent (against)in the enclosed prepaid postage envelope so as to reach the Scrutinizer
not later than 5:00 pm IST on Tuesday January 16, 2018 to be eligible for being considered, failing which, it will be strictly
treated as if no reply has been received from the Member. Hence, Members are requested to send the duly completed
Postal Ballot Forms well before Tuesday January 16, 2018 being the last date for recerpt oI Postal Ballot Form by
Scrutinizer, providing sufficient time for postal transit.

6. Kindly note that the Members can opt only one mode of voting, i.e. either by physical Postal Ballot or by E-voting. lf you are
opting for E-voting, then do not vote by physical PostalBallot also and vice versa. However, in case l\,4embers cast theirvote
by both physical Postal Ballot and E-voting, then voting done through E-voting shall prevail and voting through physical
Postal Ballotwill be treated as invalid.

7. The results of the Postal Ballot will be announced on Thursday, January '1 8, 20'l I at 5:00 pm IST at the Registered Offlce of
the Company situated at 9/ 10, Kunj Society, Alkapuri, Vadodara -390007 by displaying the same on Notice Board and the
results will also be informed to BSE Limited and National Stock Exchange of India Limited and shall also be posted on
Company's website atthe link: http://deeoaknitrite.com/postal ballot.html.

8. Members who are holding shares in electronicform are requested to notify any correction / change in their name/ address
including PIN Code number immediately to their Depository Participant. In the event of non-availability of Members' latest
address either in Company's records or in Depository Participant's records, lVembers are likely to miss notices and other
valuable correspondence sent by the Company.

9. Members who hold shares in physical form are requested to notify any change in their particulars like change in address,
bank particulars, etc., to the Share TransferAgent viz., M/s. Link Intime India Pvt. Ltd., B-'102/103, Shangrila Complex, Opp.
HDFC Bank, Radhakrishna charRasta, Akota, Vadodara-390020.

'10. Members are requested to kindly mention their Folio Number / Client lD Number (in case of Demat shares) in all their
correspondence with the Company's Share TransferAgent in order to replyto their queries promptly.

11. Queries/Grievances regarding Postal Ballot may be addressed to the dedicated email address of the Company for Investor
Grievances i.e.investor@deepaknitrite.com or at the Registered Office of the Company at 9/10 Kunj Society, Alkapuri,
Vadodara-390007, Tel: +9'l -265-235 1 O 1 3 | 23344A1.

INSTRUCTIONS FOR VOTING

Votinq in Phvsical Form:

1 . A Member desiring to exercise vote by Postal Ballot may complete the Postal Ballot Form and send it to the Scrutinizer in the
enclosed selfaddressed envelope. The self-addressed envelope bears the address of the Scrutinizer. Postage will be borne
and paid by the Company. However, the envelope containing the Postal Ballot Form, if sent to the Scrutinizer at the address
as mentioned above by courier/by hand at the expense ofthe l\,4ember, will also be accepted.

2. Duly completed Postal Ballot Form should reach directly to lhe Scrutinizer on or before 6:00 pm IST on Tuesday January
16, 2018. Any Postal Ballot Form received thereaftershall be treated as if reply from the lVember has not been received.

3. Assent or dissent to the proposed Resolution may be recorded by placing a tick mark (/) in the appropriate column in the
Postal Billot Form.



4. Postal Ballot Form is to be completed and signed by the l\,4ember (as per signature registered with the Company). In case of
joint holding, this Form should be completed and signed by the first-named l\.4ember and in his/her absence, by the next
named l\rember Ihere will be only one Postal Ballot Form for every folio irrespective ofthe number ofjoint holde(s).

5. In case the Postal Ballot Form is signed by the Power of Attorney holder for and on behalf of the Member, it rnust be
accompanied by a certified kue copy of the Power ofAttorney. ln case of shares held by companies, trusts, societies, etc.,
the duly completed PostalBallot Form should be accompanied by a certified true copy ofthe Board Resolution/Authoiity.

6. Unsigned orincomplete PoslalBallotForm shallbe liable to be rejected.

7. l,4embers are requested not to send any other paper along with the Postal Ballot Form in the enclosed prepaid postage
envelope since all such envelopes will be sent to the Scrutinizer and any extraneous paperfound in such envelope would be
destroyed by the Scrutinizer.

8. The attached prepaid postage envelope is only for the limited purpose of this Postal Ballot process and the same shou ld not
be used by the Members forsending any other correspondence to the Company.

Voting in Electronic Form (E-voting):

In compliance with provisions ofSection '108 ofthe CompaniesAct, 20'13 fead with Rule 20 and 22 ofthe Companies (Management
and Administration) Rules, 2014 and Regulation 44 of Listing Regulations, the Company is pleased to offer E-voting facility through
E-voting services provided by Central Depository Services (lndia) Limited ("CDSL")for the Members to enable them to cast their
votes electronically. Members have option to vote either through E-voting orthrough the Postal Ballot Form. lfa l\rember has opted
for E-voting, then he/she should not vote by Postal Ballot also and vice- versa. However, in case Members cast their vote both
via physical Postal Ballot and E-voting, then E.voting shall prevail and voting done by physical Postal Ballot shall be
treated as invalid.The E-voting facility is available atthe link http://www.evotingindia.com/.

The E-voting period commences on Monday, December 18,2017 (9:00 am IST) and ends on Tuesday, January 16,20'18
(6:00 am IST).

The instructions for Members forvoting electronically are as under:-

(i) The voting period begins on Monday, December 18, 20 17 (9:00 am IST) and ends on Tuesday, January 16, 2018 (6:00
pm IST). During this period lvembers of the Compa ny, hold ing shares either in physical form or in dematerialized form, as
on the cut-off date of December 8,2017 may cast their vote electronically. The e-voting module shall be disabled
by CDSLfor voting thereafter.

(iD The shareholders should log on to the e-voting website www. evotingindia.com.

liii) ClickonShareholders.

(iv) Now Enteryour User lD

a. For CDSL: 16 digits beneficiary lD,
b. For NSDL: I Character DP lD followed by I Digits Client lD,
c. Members holding shares in PhysicalForm should enterFolio Number registered with the Company.

(v) Next enter the lmage Veriflcation as displayed and Click on Login.

(vi) lf you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any
company, then yourexisting password isto be used.

(vii) lf you are a flrst time user, follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

. Members who have not updated their PAN with the Company/Depository Participant
are requested to use the sequence numberwhich is printed on Postal Ballotform
indicated in the PAN field.

Dividend Bank
Dctails
9t{
Date of Birth
(DoB)

Enter the Dividend Bank Details or Date of Birth (in ddimmiyyn/ format) as recorded in your
Llefirat accourt or in the Carr]lpany records ir orrler lo login.

. I Ddtn tne oetals are not recordeo wttn tne o€pdsrrury ur uunparry predse e||lur ule
Member id / Folio Number in the Dividend Bank details fleld as mentioned in instruction
liv).

(viii) After entering these details appropriately, click on "SUBMIT" tab.



(ix) Members holding shares in physicalform will then directly reach the Com pany selection screen. However, l\rembers holding
shares in demat form will now reach 'Password Creation' menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions ofany other company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. lt is strongly recommended not to share your password with any other person and take utmost care to keep your
password confldential.

(x) For Members holding shares in physical form, the details can be used only for e-voting on the Resolution contained in this
Notice.

(xi) Click on the EVSN of Deepak Nikite Limited.

(xii) On the voting page, you will see'RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for voting.
Select the option YES orNO as desired. The option YES impliesthatyou assenttothe Resolution and option NOimpliesthat
you dissentlo the Resolution.

(xiii) Click on the "RESOLUTIONS F ILE LINK' if you wish to view the entire Resolution details.

(xiv) After selecting the Resolution you have decided to vote on, click on "SUBMlT". A confirmation box will be displayed. lfyou
wish to confirm yourvote, click on "OK", else to change your vote, click on "CANCEL" and accordingly modifyyourvote.

(xv) Once you "CONFlRNy'" yourvote on the Resolution, youwillnot be allowed to modifyyourvote.

(xvi) You can also take a print ofthe votes cast by clicking on "Click here to print" option on the Voting page.

(xvii) lf a demat account holder has forgotten the login password then Enter the lJser lD and the image veriflcation code and click
on Forgot Password & enterthe details as prompted bythe system,

(xviii) Members can also cast lheir vote using CDSL'S mobile app m-Voting available for all mobile users. Please
followthe instructions as prompted by the mobile app while voting on your mobile.

lxix) Note for Non - lndividual Shareholders and Custodians

. Nonlndividual shareholders (i.e. other ihan Individuals, HUE NRI etc.) and Custodian are required to log on to
www.evotingindia.com and registerthemselves as Corporates.. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

. After receiving the login details a Compliance User should be cfeated using the admin login and password. The Cornpliance
Userwould be able to link the account(s) forwhich they wish to vote on.

. The listofaccounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approvalofthe accounts
theywould be able to cast theirvote.. A scanned copy of the Board Resolution and Power ofAttorney (POA) which they have issued in favour ofthe Custodian, if
any, should be uploaded in PDF formatin the system forthe Scrutinizerto verify the same.

(xx) In case you have any queries or issues regarding e-voling, you may refer the FrequentlyAsked Questions ("FAQS') and e-
voting manual available atwww.evotingindia.com, under help section or write an emailto helpdesk.evoting@cdslindia.com.



EXPLANATORY STATEMENT AS REQUIRED BY SECTION 102 OF THE COI4PANIES ACI 2013 AND EXPLANATION
ABOUT REASONS FOR THE PASSING OF THE RESOLUTION AS REQUIRED UNDER RULE 22(.') OF COMPANIES
(MANAGEMENTAND ADMINISTRATION) RULES, 201 4

Item No.1

The Company is engaged in the business of chemical intermediates underthree segmentsviz. Basic Chemicals, Fine &Speciality
Chemicals and Peformance Products. With a view to enhance Company's global competitiveness, the Company requires
additionalfunds to invest in growth opportunities and to fund the expansion plans ofthe Company or its subsidiaries.

To meet the requirements for the above purposes and for other general corporate purpose, as may be decided by the B oard of
Directors (hereinafter called the "Board" which expression shall include any Committee of Directors constituted / to be constituted
by the Board) from time to time, it is proposed to seek authorizatron of the Members of the Company in favour ofthe Board, without
the need for any further approvalfrom the l\,4embers, to undertake Qualified Institutions Placement ("QlP") for issuance of Equity
Shares ofthe Company to Qualified Institutional Buyers ("QlBs") in accordance with provisions of Chapter Vlll of the Securities and
Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2009, as amended from time to time ("S E Bl
ICDR"), as set out in the Special Resolution at ltem No. 1 ofthe accompanying Notice.

In view ofthe above, the Board may, in one or more tranches, issue and allot Equity Shares for an aggregate amount not exceeding
{ 150 Crores (Rupees One Hundred Fifty Crores Only).

The pricing ofthe Equity Shares that may be issued to QlBs pursuant to SEBI ICDR shall be freely determined subject to such price
not being less than the floor price calculated in accordance with Chapter Vlll of SEBI ICDR. Further, the Board may also offer a
discount of not more than 5 per cent or such other percentage as permitted on QIP Floor Price calculated in accordance with the
pricing formula provided under SEBI ICDR.

The pricing and the number of Equity Shares to be issued under the offer cannot be decided except at a later stage, therefore the
price or the pdce band ofEquity Shares to be issued and Pre and Post Shareholding of the Company is not provided.

The Equity Shares are proposed 1o be issued to QlBs only as perthe provisions ofthe ChapterVlll of the SEBI ICDR and hence, the
promoters, director or Key lvanagerial Personnelofthe Company are not ehgible to subscribe to the QIP jssue.

For reasons aforesaid, an enabling Special Resolution is, therefore, proposed to be passed to give adequate flexibility and
discretion to the Board to finalise the terms and conditions of the issue in accordance wi(h SEBI iCDR. The Equity Shares issued
pursuant to the offering would be listed on the Stock Exchanges on which the Company's existjng Equity Shares are listed. The
issue/allotment of Equity Shares would be subject to the receipt by the Company of regulatory approvals, if any. Section 62(1Xc) of
the Companies Act, 2013 ("Act") inter-alia provides that, further Equity Shares may be offered 10 any persons whether or not such
persons are existing holders of Equity Shares ofthe Company as on the date of offer by way of a Special Resolut;on passed to that
effect by the Members ofthe Company. Accordingly, consent ofthe Members is being sought, pursuant to the provisions of Sectron
62(1)(c) and other applicable provisions of the Act, SEBI ICDR and Listing Regulations and such other approvals as may be
necessary to issue and allot Equity Shares as stated in the Special Resolution.

In connection with the proposed issue of EquityShares, the Companyis required, interalia, to preparevarious documentations and
execute various agreements, Accordingly, it is also proposed to authorize the Board (including certain officers of the Company) to
negotiate, flnalize and execute such documents and agreements as may be required and do all such acts, deeds and things in this
regard for and on behalfofthe Company.

The detailed terms and conditions ofthe issue, including numberofEquity Shares willbe determined bythe Board in consultation
with the lead manage(s) and such other authority or authorities as may be required to be consulted by the Company considering
the prevaillng marketconditions and otherrelevantfactors.

The Directors recommend the Special Resolution mentioned at ltem No. 1 of the accompanying Notice for approval by the
Members ofthe Company.

None of the Directors and Key l\,4anagerial Personnel of the Company or their relatives are concerned or interested, flnancially or
otherwise, in the Special Resolution set out at ltem No. I ofthe Notice except to the extent oftheir equity holdings in the Company, if
any.

Alldocuments referred to in the accompanying Notice and the Explanatory Statementshall be open for inspection at the Registered
Office ofthe Company beh,rr'een 11.00 am and 01.00 pm on allworking days except Saturdays and Sundays, up to and including the
last date flxed for receipt ofduly completed Postal Ballot Form from the Members.

Date: December 11,2017
Place:Ahmedabad

By order ofthe Board ofDirectors
For DEEPAK NITRITE LIMITED

Arvind Bajpai
Company Secretary

Membe rchlp f\lo: FC56713
Address: A2l202 Labh Exotica,

Near Pratham Vatika, Gotri,
Vadodara - 390021, Gujarat

Registered Office;
9/10 Kunj Society, Alkapuri,
Vadodara -390 007, Gujarat
Email: investor@deepaknitrite.com,
Website: www-deepaknitrite. com
Phone: +91 -265-2351 0'l 3/23344A1



6[ oeePAK NrrRrrE LrMrrED
Registered Office:.9110, Kunj Society, Alkapuri, Vadodara 390 007

Web Site : www.deepaknitrite.com; Investors Relation Contact: investor@deepaknitrite.com
Tel. No.: +91-265-2351013/7334481 , Fax No.: +91-265-2330994

Corporate ldentity Number: L241 1oGJ1970PLC001735

POSTAL BALLOT FORM
(PLEASE READ THE INSTRUCTIONS PRINTED OVERLEAF CAREFULLY BEFORE COMPLETING THIS FORM)

Serial No.:

1. Name(s) of Membe(s)
(in block letters)
(including joint holder, if any)

2. Registered Address of the Sole / First
named Member

3. Folio No. / DP lD No.+ / Client lD No.
(+Applicable to investors holding shares in
demateria lized form)

4. Number of Shares held

l/ We hereby exercise my / our vote in respect of the Special Resolution to be passed through postal ballot
for the business as stated in the Notice of the Company dated December 1,1,,20t7, by conveying my / our
assent or dissent to the said Special Resolution by placing the tick (/) mark at the appropriate box below.

sl.
No.

Type of
Resolution

No. of Shares

1. lssue of Equity Shares of face
value of Rs. 2/- each through
Qualified Institutions Placement
for an aggregate amount not
exceed ing Rs. 150 crores.

S pecia I

Place:

Date : Signatu re of the Member

EVEN

(Electtonic Voting Event Number)
Your User lD PAN Field

t7L2t4002 { Folio No } {SeqNo}

NOTE: Last Date for receipt of Postal Ballot Form by the Scrutinizer : January 76,2OI8



1.

INSTRUCTIONS

A lvlember desirjng to exercise vote by Postal Ballot may complete this Postal Ballot Form in all respects and
send it to the Scrutinizer in the enclosed self-addressed postage prepaid envelope. However, envelopes
containing Postal Ballot Forms, if deposited in person or sent by courier al the expense of the Member, will
also be acceDted.

The self-addressed envelope bears the address of the Scrutinizer.

This form should be completed and signed by the Member. In case of joint holding, the Form should be
completed and signed by the first named Member and in his absence by the next named Member. The
signature of the l\.4ember on this Postal Ballot Form should be as per the specimen signature registered with
the Company or furnished by National Securities Depository Limited / Central Depository Services (lndia)
Limited to the Company, in respect of shares held in the physical form or dematerialized form, respectively.

In case shares are held by companies, trusts, societies, etc., the duly completed Postal Ballot Form should be
accompanied by certified copy of the Board Resolution / Authority together with attested specimen signatures
of the duly authorized signatory(ies). Postal Ballot Form signed by the holder of power of attorney for and on
behalf of a L4ember of the Company must be accompanied by the attested true copy of Power of Attorney. lf
the same is already registered with the Company or the Registrar, please quote the Registration No. beneath
the signature.

Members are requested not to send any other paper along with the Postal Ballot Form in the enclosed self-
addressed postage prepaid enveiopes as all such envelopes will reach directly to the Scrutinizer and if any
extraneous paper is found in such envelope, the same would not be considered and would be destroyed by
the Scrulinizer.

A tick (/) mark should be placed in the relevant box signifying assent / dissent for the Resolution, as the case
may be, before mailing the Postal Ballot Form.

Theie will be only one Postal Ballot Form for every folio irrespective of the numberof joint Member(s). The
photocopy of the Postal Ballot Form will not be considered valid.

Members are entitled to cast their votes differently i.e. all the votes either in favour or against orpartly in

favour or against.

Duly completed Postal Ballot Form should reach the Scrutinizer by 6:00 pm IST on Tuesday, January 16,
2018. Postal Ballot Form received after this will be slrictly treated as if the reply from the Member has not
been received.

Voting rights shall be reckoned on the paid-up value ofthe shares registered inthenameof l\,4embers as
on December 8. 2017.

2.

3.

6.

7.

'10.

11. Voles may be considered invalid, inter alia, on the following grounds:

i) lf the Member's signature does not match the specimen signature with the Company.

ii) lf the Member has marked all his shares both in favour and also against the resolution.

iii) lf the Postal Ballot Form is unsigned.

iv) Neither assent nor dissent is mentioned;

v) The postal ballot form, signed jn a representative capacity, is not accompanied by a certifled copy of the
relevant specifi c aulhority:

vi) lf the Postal Ballot Form is defaced or mutilated in such a way that its identity as a gcnuinc form cannot
be established;

vii) Member has made any amendment to the Resolution or imposed any condition while exercising his vote.

12. The Scrutinizer's decision on the validitv of the Postal Ballot will be final.


