POLSON LTD

Ref No.: SE/December 01/2017-18

To,

Manufacturers oL exporters of eco friendly tannin extracts oL leatfier chemicals since 1906

Date: December 14, 2017

The Manager — Department of Corporate Services
Bombay Stock Exchange Ltd.,

Ground Floor, P. J. Towers,

Fort, Mumbai - 400 001

Sub: Outcome of Board Meeting held on December 14, 2017

Ref.: Scrip Code - 507645

Dear Sir,

The Board of Directors of the Company, in their meeting held on Thursday 14" December, 2017,
inter alia considered and approved;

l.

The Un-audited Financial Results for the quarter and half year ended 30th September
2017 and Statement of Assets and Liabilities for the period ended September 30, 2017
together with Limited Review Report thereon, pursuant to Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirement) Regulation, 2015. The copy of the
financial results is enclosed herewith.

We request you to kindly take the above information on record.

The Meeting of the Board of Directors commenced at 3.00 pm and concluded at 3.45 pm.

Yours faithfully,

For Polson Ltd

Managing Director
DIN-01462032

Encl.: As above

REGD. OFFICE: Ambaghat Vishalgad, Taluka Shahuwadi, District Kolhapur - 415 101. CIN No. L15203PN1938PLC002879
MUMBAI CITY: 615/616 (6th floor) Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai 400 020.

Tel.: 91-22-2262 6437 /2262 6439. Fax: 91-22-22822325. E-mail: admin@polsonitd.com

KOLHAPUR : Unit No.3, B-4, Kagal Hatkanangale, 5 Star MIDC, Kagal, Kolhapur - 416 216.Tel.: 91-231-2305199.



POLSON LTD

CORPORATE OFFICE 615/616 CHURCHGATE CHAMBERS 5 NEW MARINE LINES, CHURCHGATE, MUMBAI - 400020
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30 SEPTEMBER, 2017

(Rs. in Lakhs)

Sr No. Particulars Quarter ended Half year ended
30.09.2017 30.06.2017 30.09.2016 30.08.2017 30.09.2016
Unaudited Unaudited Unaudited Unaudited Unaudited

1 Revenue
Revenue From Operations 3,066.19 2,025.00 2.491.00 5,091.19 4,601.00
Other Operating Income 9.73 98,00 44,00 107.73 94 00
Other Income 69.66 20.00 109.00 89.66 209 00
Total Income 3,145.58 2,143.00 2,644.00 5,288.58 4,904.00

2 Expenses
(a) Cost of materials consumed 1,538.82 1,623.00 1,394.00 3,161.82 2,767.00
(b) Purchases of stock-in-trade - -

(¢) Changes in inventories of finished goods, 348.62 (609.00) 146.00 (260.38) 15100
work-in-progress and stock-in-trade

(d) Employee benefits expense 14598 141.00 121.00 286,98 24200

(e) Finance Cost 160.89 155,00 129.00 315.89 273 00

(f)y Depreciation and amortisation expense 87.97 88.00 75.00 176.97 150 00

(q) Other Expenses 703,62 484.00 513.00 1,187.62 933.00

Total expenses 2,985.90 1,882.00 2,378.00 4,867.90 4,516,00

3 Profit/{loss) before exceptional items and tax 169.68 261.00 266.00 420.68 388.00

4 Exceptional items - 562.00 (149.00) 562.00

5 Profit/{loss) before Tax 159.68 823.00 117.00 982.68 388.00

6 Tax Expense
Current Tax 60,00 90.00 40.00 160.00 12900
Deferred Tax 5.00 200.00 5.00 205.00 14 00

65.00 290.00 45.00 355.00 143 00

7 Profit or Loss for the period 94,68 533.00 72.00 627.68 24500

8 Other comprehensive income (net of tax) / loss - -

9 Total comprehensive income for the period (7+8) 94.68 533.00 72.00 627.68 245.00

10 Paid-up equily share capital 60.00 60.00 60.00 60 00 60 00
(Face Value Rs. 50/- per Share}

11 Reserves excluding Revaluation Reserves
as per Balance Sheet of previous year

12 Earnings per equity share 78.90 444 17 60.00 523.07 204 17
(a) Basic
(b} Diluted 78.90 44417 60.00 52307 204 17

Notes:

1 The financial result of the Campany have been prepared in accordance with Indian Accounting Standard (Ind AS') notified under the Companies (Indian Accounting
standards) Rules, 2015 as amended by the Companies (Indian Accounting standards) Rule 2016, The Campany adopted Ind AS from 1st April 2017 and
accordingly, these financial results have been prepared in accordance with the recognition and measurement principles in Ind AS 34 interim financial reporting,
prescribed under section 133 of the Companies Act 2013 read with the relevant rules |ssued thereunder and the other accounting principles generally accepled in
India

2 The Auditors of the Company have carried out Limited Review of unaudited financial results for the quarter and half year ended September 30, 2017 as required
under SEBI (Listing Obligation and Disclosure Requiremeants) Regulations, 2015 and the related repart Is being submitted to the concerned stock exchange As per
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, the Company has also presented Ind AS compliant results for the corresponding quarter and half
year ended September 30, 2016. The results for the quarter and half year ended September 30, 2016 have nol been subject to limited review or audit as per Ind
AS. However, the management has exercised necessary due diligence to ensure that the financial results provide a true and falr view of its affairs

3 Exceptional item of Rs. 562 Lakhs for the quarter ended 30,06.2017 represents profit on sale of land and building siluated at Chennai of Rs. 565 lakhs and loss on
sale of cars of Rs. 3 lakhs

4 Deferred tax liability of Rs. 200 Lakhs for the quarter ended 30.06 2017 is due to liming difference on account of sale of land and building and rates of depreciation
as per Companies Act 2013 and Income Tax Acl, 1961

5 The above results have been reviewed by the Audit Committee in its meeting held on 14lh December 2017 and approved & taken on record by the Board of
Direclors in its meeting held on 14th December, 2017.

6 Reconciliation of the financial results to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarised in the annexure attached
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Date: 14.12.2017
Place: Mumbai

- —
Previous period figures have been regrouped and reclassified, wherever necessary to confom‘r_‘@{mqn classification
7Oy =~
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For Polson Ltd
Amol Kapadia

Managing Director
DIN: 01462032




POLSON LIMITED
(Rs. In Lakhs)
STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER, 2017

Particulars Unaudited
as at
30.09.2017
A |ASSETS
1 Non-current assets
Property, plant and equipment 8,448.65
Financial assets
(i) Investments 0.42
(i) Other financial assets 3,005.17
Sub-total - Non-current assets 11,454.24
2 Current assets
Inventories 1,449.20
Financial assets
{i) Trade receivables 2,368.52
(i} Cash and cash equivalents 559.00
(iii) Loans 140.33
(iv) Other financial assets 2,244.63
Sub-total - Current assets 6,761.68
TOTAL - ASSETS 18,215.92
B |EQUITY AND LIABILITIES
1 Equity
Equity share capital 60.00
Other equity 7.900.67
Sub-total - Equity 7,960.67
2 Non-current liabilities
Financial liabilities
(i) Borrowings 4,279.03
Provisions 26.31
Deferred tax liabilities (net) 651.97
Sub-total - Non-current liabilities 4,957.31
3 |Current liabilities
Financial liabilities
(i) Borrowings 2,918.17
(il) Trade payables 1,763.60
Other current liabilities 91.49
Provisions 524 .68
Sub-total - Current liabilities 5,297.94
TOTAL - EQUITY AND LIABILITIES 18,215.92

Note : Previous period figures have been regrouped and reclassified, wherever necessary to conform to
current period classification.

For Polgon Ltd

Amol Kapadia
Managing Director
DIN: 01462032




POLSON LIMITED
FY 2017-18 I
ANNEXURE TO LIMITED REVIEW REPORT FOR QUARTER AND SI#( MONTHS ENDING SEPTEMBER 2017

Reconciliation of the financial results to thgse reported under previous Generally Accepted Accounting Principles (GAAP) are summarisad as follows:-

l_ Particulars Quarter Ended Half year ended | Year Ended |
Mar-17| Sep-16 Jun-186 Sep-16 Mar-17

Profit after tax as reported under previous GAAP 590 72 173 245 1.033 ‘
Adjustments - |
Other Adjustments - - E -

Tax Adjustments - - - -

Profit after tax as reporied under IND AS 580 72 173 245 __toasd )
Other Comprehensive Income (after tax) - - e
Total Comprehensive Income as reported under IND AS 590 72 173 245 1,033 |

For Polsop Lt

Am affadia
Date: 14.12.2017 Managing Director
Place: Mumbai - DIN: 01462032




R G B & ASSOCIATES

CHARTERED ACCOUNTANTS
203, MINT CHAMBERS, MINT ROAD, OPP GPO, FORT, MUMBAI — 400 001
EMAIL: ca.girish.nagpal@gmail.com, Tel: 022-22650430 / 40052971

INDEPENDENT AUDITOR’S REVIEW REPORT

To,
The Board of Directors
Polson Limited

We have reviewed the accompanying statement of unaudited financial results of Polson Limited (the company)
for t}w quarter and half year ended 30th September, 2017, being submitted by the Company pursuant tg the
requirement of Regulation 33 of the SEBI (Listings Obligations and Disclosure Requirements) Regulations,

2015, as modified by circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016.

This statement which is the responsibility of the Company’s Management and approved by the Board 9f
Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting standard for Interim Financial Reporting (Ind AS 34) , prescribed under sec 133 of the
companies Act, 2013 read with relevant rules issued there under and other accounting principles generally
accepted in India Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information performed by Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
accounting standards and other recognized accounting practices and policies generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No.
CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

Thanking You,
Yours Faithfully

For R G B & Associates
Chartered Accountants

o vips=
CA Girish Nagpal
Partner
FRN:144967W
MRN: 144749,

Place: Mumbai.
Date: 14® December, 2017
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