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December 14, 2017 . | K@pr&n

The Manager- Listing Department, The Manager- Listing Department,
Bombay Stock Exchange Limited The National Stock Exchange of India
Corporate Relationship Department Limited, Exchange Plaza,

P. J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 001. Mumbai 400 051

BSE Scrip Code No0.524280 NSE Symbol : KOPRAN

Sub : Unaudited Standalone and Consolidated Financial Results for the 2nd quarter
ended 30t September, 2017.

Dear Sir/Madam,

Pursuant to Clause 33 read with Clause 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are submitting the Board approved Unauglited
Standalone and Consolidated Financial Results for the second quarter ended
30t September, 2017 along with Limited Review Report thereon.

Kindly publish the results on your websites.

The Meeting of the Board of Directors of the Company commenced at 3.30 PM and
concluded at 5‘Li PM.

Regards,

For Kopran Limited

Sunil Sodhani
Company Secretary

Encl: As above.

————= KOPRAN LTD.: Parijat House, 1078, Dr. E. Moses Road, Worli, Mumbai - 400 018. P.B.No. 9917, Tel.: (022) 4366 1111
PARIJAT  rax: (022) 24950363 Website: www.kopran.com « CIN - L 24230 MH 1958 PLC 011078,
ENTERPRISES

Works : e Village Savroli, Taluka : Khalapur, District : Raigad - 410 202. Tel.: (02192) 274500/ 335/ 337 » Fax : (02192) 274025.
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10) Standalone / Consolidated Statement of Assets and Liability:

(Rs. in Lakhs)

Standalone |Consolidated
Particulars As at As at
30/09/2017 | 30/09/2017
Unaudited | Unaudited
ASSETS
1. Non-current assets
Property, Plant and Equipment 3,838 10,442
Capital work-in-progress 403 633
Goodwill - 1
Other Intangible Assets 11 11
Intangible assets under development 190 190
Financial Assets
Investments 15,660 5
Others 129 182
Other non-current assets 397 543
Total Non-current assets 20,628 12,007
2. Current assets
Inventories 3,177 7.016
Financial Assets
Trade receivables 1,052 4,820
Cash and cash equivalents 32 61
Bank Balances other than cash and cash equivalents above 116 596
Others 1,491 736
Other Current Assets 2,535 3,323
Total Current Assets 8,403 16,552
Total Assets 29,031 28,559
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4,325 4,325
Other Equity 15721 8,566
Total Equity 20,046 12,891
Liabilities
1. Non-current liabilities
Financial liabilities
Borrowings 1,963 2,766
Provisions 280 501
Total Non-Current Liabilities 2,243 3,267
2, Current Liabilities
Financial Liabilities
Borrowings 1,625 5,121
Trade payables 2,754 3,805
Other Financial Liabilities 1,990 3,013
Other current liabilities 296 385
Provisions 42 42
Current tax liabilities (Net) 35 35
Total Current Liabilities 6,742 12,401
Total Equity and Liabilities 29,031 28,559

Place : Mumbai
Date 14 December 2017

KOPRAN LIMITED, /

W '
xecutive Vice Chairman




KHANDELWAL JAIN & CO.

Website: www.kjco.net ® E-mail: kico@kjco.net CHARTERED ACCOUNTANTS
6-B&C, Pil Court, 6th Floor, 12-B, Baldota Bhavan, 5th Floor,
111, M. Karve Road, Churchgate, 117, M. Karve Road, Churchgate,
Mumbai - 400 020. Mumbai - 400 020.
Tel.: (+91-22) 4311 5000 Tel.: (+91-22) 4311 6000
Fax : 4311 5050 Fax : 4311 6060

Independent Auditor's review report on review of Interim Financial Results

To the Board of Directors of

Kopran Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Kopran Limited, (“the Company”) for the quarter and half year
ended September 30, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016.

The Statement, which is the responsibility of the Company's Management and has
been approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

As stated in Note No. 5 of the Statement, we have not performed a review or audit
of the figures relating to the corresponding quarter and half year ended September
30, 2016, including the reconciliation of net profit for the quarter and half year
ended September 30, 2016 reported under the previous GAAP and the Ind AS.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company

T . . . . .
,—':-\.-*_‘)N\af’;\»\ personnel and analytical procedures applied to financial data and thus provides
i AN . . .
& =\ less assurance than an audit. We have not performed an audit and, accordingly, we
X )

--‘)';_I;; " I8 . ..
NS (;,«%._.‘_;,’I. do not express an audit opinion.
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3. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying Statement of Unaudited Standalone

Financial Results, prepared in accordance with the aforesaid Indian Accounting

Standards prescribed under section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other recognized accounting practices and

policies generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015,

read with SEBI

Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

4. The previously issued financial information of the Company for the quarter and half

year ended September 30, 2016 prepared in accordance with the Companies

(Accounting Standards) Rules, 2006, and reviewed by the predecessor auditor,

have been restated to comply with Ind AS and included in this Statement as

comparative financial information. The adjustments made to the previously issued

financial information prepared in accordance with the Companies (Accounting

Standards) Rules, 2006 to comply with Ind AS, have been presented solely based

on the financial information compiled by the Management and have not been

reviewed by us as stated in Note No. 5 to the Statement. Our report is not modified

in respect of this matter.

For KHANDELWAL JAIN & CO.

Chartered Accountants

Firm Registration No.: 105043W

N "f:i.?g A\
P ) "‘x‘ﬁ‘/
(5.S.'SHAH) N /o
PARTNER S

Membership No.: 33632

Place: Mumbai
Date : December 14, 2017




KHANDELWAL JAIN & CO.

Website: www.kjco.net ® E-mail: kico@kjco.net CHARTERED ACCOUNTANTS
6-B&C, Pil Court, 6th Floor, 12-B, Baldota Bhavan, 5th Floor,
111, M. Karve Road, Churchgate, 117, M. Karve Road, Churchgate,
Mumbai - 400 020. Mumbai - 400 020.
Tel.: (+91-22) 4311 5000 Tel.: (+91-22) 4311 6000
Fax : 4311 5050 Fax : 4311 6060

Independent Auditor's review report on review of Interim Financial Results

To the Board of Directors of

Kopran Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Kopran Limited, (“the Parent”) and its subsidiaries (the parent
and its subsidiaries together referred to as "the Group") for the quarter and half
year ended September 30, 2017 (‘the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016.

The Statement, which is the responsibility of the Parent's Management and has
been approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard (“Ind AS”) 34 on “Interim Financial Reporting”, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

As stated in Note No. 5 of the Statement, we have not performed a review or audit

of the figures relating to the corresponding quarter and half year ended September
30, 2016, including the reconciliation of net profit for the quarter and half year
ended September 30, 2016 reported under the previous GAAP and the Ind AS.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information

Performed by the Independent Auditor of the Entity’, issued by the Institute of

Chartered Accountants of India. This Standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of Company

"?5-']:"‘“*?9‘“\‘:\-_‘ personnel and analytical procedures applied to financial data and thus provides

\ ) \ . . .
o™ ) *’f} less assurance than an audit. We have not performed an audit and, accordingly, we

g %D,ﬁj do not express an audit opinion.
) =7 L
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3. The Statement includes the results of the following entities
- Kopran Research Laboratories Limited
- Kopran Lifesciences Limited
- Kopran (H. K) Limited

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Consolidated
Financial Results, prepared in accordance with the aforesaid Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. (@) We did not review the interim financial results relating to two subsidiaries
whose interim financial results reflect total assets Rs. 18,649 lakhs as at
September 30, 2017, total revenues of Rs. 4,270 lakhs and Rs. 7,398 lakhs,
profit after tax of Rs. 319 lakhs and Rs. 317 lakhs and total comprehensive
income of Rs. 319 lakhs and Rs. 317 lakhs for the quarter and half year
ended September 30, 2017 , respectively, as included in the accompanying
Unaudited Consolidated Financial Results, whose financial information has
been reviewed by the other auditors and whose reports have been furnished
to us. Our conclusion on the unaudited quarterly financial results, in so far as
it relates to such subsidiaries are based solely on the reports of the other

auditors.

(b) We did not review the interim financial results relating to one foreign
subsidiary, whose interim financial results reflect total assets of Rs. 195
lakhs as at September 30, 2017, total revenues of Rs. 68 lakhs and Rs. 104
lakhs, profit after tax of Rs. 1.62 lakhs and RS. 0.36 lakhs and total
comprehensive income of Rs. 1.62 lakhs and RS. 0.36 lakhs, respectively,
for the quarter and half year ended September 30, 2017 as included in the
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accompanying Unaudited Consolidated Financial Results, whose financial
information have not been reviewed by their auditors, which have been
certified by the Management. According to the information and explanations
given to us by the Management, these interim financial results are not

material to the Group.

Our report on the Statement is not modified in respect of our reliance on the interim
financial results reviewed by other auditor and the interim financial results certified

by the Management.

6. The previously issued financial information of the Company for the quarter and half
year ended September 30, 2016 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006, and reviewed by the predecessor auditor,
have been restated to comply with Ind AS and included in this Statement as
comparative financial information. The adjustments made to the previously issued
financial information prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS, have been presented solely based
on the financial information compiled by the Management and have not been
reviewed by us as stated in Note No. 5 to the Statement. Our report is not modified

in respect of this matter.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm Registration No.: 105049W

2 \/ , "\;\_?\;\\.

(,é‘f{/ C‘ﬁf V%)

. z | N\ { Z}

T\ /2

(S.S.SHAH) =" /)
PARTNER R

Membership No.: 33632

Place: Mumbai
Date : December 14, 2017
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