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Media Release

Ashburton Investments to merge India Equity Opportunities Fund
with IIFL AMC’s fund

India, December 6, 2017: Ashburton Investments, the asset management arm of the FirstRand
group and HFL Asset Management ({lIFL AMC} have signed binding agreements to merge the
Ashburton India Equity Opportunities Fund* into the IIFL India Equity Opportunities Fund*
(UCIT's based in Luxemburg). The merger issubject to all necessary regulatory and board
approvals. Investors can continue to access the fund as normal and no action is required from
existing investors.

Jonathan Schiessl, Chief Investment Officer {International), Ashburton Investments, who has
been managing the Ashburton India Equity Opportunities Fund since its launch in 2012, will
continue to manage the merged fund. He will join IIFL AMC as ClO and Lead Fund Manager of
the merged fund with Swati Jain joining as Head: Institutional Sales to continue distribution of
the strategy to international investors,

Commenting on the development, lonathan Schiessl, said, “We are very excited about this
development and | expect the fund to grow from strength to strength following this agreement.
This is a highly positive collaboration, not just for Ashburton and IIFL AMC, but more so for
global clients who will benefit from the infrastructure and depth of India research that the IIFL
group brings on board.”

Amit Shah, CEO, IIFL Asset Management Business, said, “Global investors continue to
increasingly look at India. Our AMC is indeed uniguely Indian and undeniably global and we
continue to bring on board the best minds in the investing community from not just in india but
different parts of the world. With Jonathan's successful track record especially in his India
approach, we are sure he will add significant value for investors.”

Boshoff Grobler, CEO, Ashburton Investments, said, “We truly believe that this collaboration
between Ashburton Investments and [IFL AMC will further deliver on our promise to our clients
- bringing them access to more. We were one of the first investment managers to give African
investors access to investments into the fast growing and changing economy that is india. With
our new partners lIFL AMC, we believe that our clients will experience even deeper and broader
access to the Indian equity markets.”
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About IIFL Asset Management Business

FL Asset Management (IIFL AMC)} is part of lIFL Investment Managers. lIFL Asset Management
refers to licensed asset management activity carried out by lIFL Investment Managers through
its group companies based in Singapore, India and Mauritius.

IIFL AMC is an asset management firm, launched with an objective of providing differentiated
investment products suited for the market environment. IIFL AMC has assets under management
of around USS4bn while [IFL Investment Managers has over US$20 bn of assets under advice,
distribution and custody as on September 30, 2017. The AMC'’s differentiated suite includes mutual
funds, alternative investment funds and venture capital funds spanning across public and
private equities, fixed income securities and real estate. Its distinctive products bring out the
entrepreneurial edge, agility and speed of execution of a boutique asset management firm.

DISCLAIMER:

The proposed merger pursuant to definitive agreement(s} is subject to certain condition
precedents, including required regulatory approvals,

{IFL. India Equity Opportunities Fund, is a sub-fund of lIFL Fund, a UCITS in the form of an open-
ended investment company {(société d'investissement & capital variable) incorporated as a
saciété anonyme, domiciled in Luxembourg, structured as an umbrella fund comprising multiple
sub-funds.

*a UCITS domiciled in Luxembourg

For further information please contact:

Priya Jain, IIFL Investment Managers | priva.jain@iiflw.com | +91 7710074366
Anil Mascarenhas, liFL Investment Managers]| anil. mascarenhas@iiflw.com | +91 9967576026
Binu Thomas, Concept PR | binu@conceptpr.com | +91 96998 40237
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