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BFUL/NSE/BSE/ December 11, 2017

The Manager,

Listing Department

National Stock Exchange of India Ltd.: .
Exchange Plaza, Bandra-Kurla Complex
Bandra (E), :
Mumbai — 400 051

SYMBOL - BFUTILITIE

The General Manager

Corporate Relationship Department,
BSE Limited

Phiroze Jeejeebhoy Tower

Dalal Street, Fort,

Mumbai — 400 001.

Scrip Code — 532430

Dear Sirs,

Re: Standalone Unaudited Financial Results for the quarter ended on 30"
September, 2017 & Limited Review Report of Auditors

in pursuance of Regulation 33 of SEBI (Listing Regulations and Disclosure
Obligations) Regulations, 2015, we enclose the Standalone Unaudited Financial
Results of the Company for the quarter ended 30" September, 2017 & Limited
Review Report of our Auditors M/s. Joshi Apte & Co., Chartered Accountant for
the quarter and six months ended 30" September, 2017.

The Board meeting started at 9.45 a.m. and concluded at 11.05 a.m.
Thanking You,

Yours Faithfully,
For BF Utilities Limited

. 8. Joshi
Chief Financial Officer

Encl : As Above
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BF UTILITIES LIMITED

Regd. Office : Mundhwa, Pune Cantonment, Pune 411 036
CIN . L40108PN2000PLC015323

Rupees in lakhs

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2017

Sr. Particulars Quarter ended Half year ended

No. 30th Sept., 30th June,, 30th Sept., | 30th Sept., | 30th Sept,,
) 2017 2017 2016 2017 2016

{Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)

1|Revenue from operations 379.68 246.18 964,40 625.86 1,594.19
2|Qther income 70.43 94.82 81.89 165.25 161.84
3|Total revenue (1+2) 450.11 341.00 1,046.28 791.11 1,756.03
4|Expenses

Changes in inventories 1.36 5.41 0.74 6.77 1.27

Employee benefit expenses 30.24 26.96 27.04 57.20 55.88

Finance costs 79.66 106.79 97.55 186.45 191.49

Depreciation and amertization expense 97.30 96.20 97.44 193.50 193.82

Other expenses 309.48 222.47 304.70 531.95 475.14

Total expenses 518.04 457.83 527.47 975.87 917.60

5|Profit / {Loss) before tax and exceptional items {3-4} {67.93) (116.83) 518.82 (184.76) 838.43
6|Exceptional items - - - - -
7|Profit / (Loss) before tax (5 + 6) (67.93) (116.83) 518.82 (184.76} 838.43
8|Tax expense ;

a) Current tax - - 38.00 - 86.43

b} Deferred tax (43.68) {19.25) (38.51) (62.93) (38.51)

(43.68) {19.25} (0.51) (62.93) 47.92
g|Profit / {Loss) for the year after taxation {7-8} (24.25) {97.58) 519.33 (121.83) 790.51
10|Adjustments relating to earlier years :

Excess / (Short) provision for taxation and tax payments - 16.10 - 16.10 -
11|Profit / (Loss) for the period (9+10) {24.25) {81.48) 519.33 (105.73) 790.51
12|0ther Comprehensive Income

A. (i) Items that will not be reclassified to

Profit and Loss {net of tax) (5.02) 5.98 1.57 0.94 3.45

B. Items that will be reclassified to Profit and

Loss - - - - -
3l Total Comprehensive income for the period

(11 + 12) (29.27) (75.52) 520.90 {104.79) 793.96
14;Earnings per share:

{Face value of Rs. 5 each)

Basic & Diluted (0.08) {0.20) 1.38 (0.28) 2.1

Paid-up Equity Share Capital (Face value of Rs. 5 each) 1,883.38 1,883.38 1,883.38 1,883.38 1,883.38




BF UTILITIES LIMITED

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED

30 SEPTEMBER, 2017. Rs, in Lakhs
Sr. {Particulars Quarter ended Half vear ended
No. 30th Sept., | 30th June., | 30th Sept., | 30th Sept., | 30th Sept,,
2017 2017 2016 2017 216
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) { (Unaudited)
1iSegment Revenue
a. Wind Mills 379.78 246,18 964.40 625,96 1,594.18
b, Infrastructure - “ -
Total 379.78 246.18 964.40 625.96 1,594.18
Less : Inter segment revenue - - - -
Net Revenue 379.78 246.18 964.40 625.96 1,594.18
2|Segment results
Profit / (Loss) (before tax and interest from each
segment)
a. Wind Mills (47.34) (91.13) 547.76 {138.47) 882.72
b. Infrastructure (7.65) (10.24) (8.62) (17.89) (16.60)
Total (54.99) {101.37) 539.14 (156.36) 876.12
Less:
i} Finance cost 79.66 106.79 97.55 186.45 191.49
ii) Other unallocable expenditure net off
unallocable income (66.72) (91.33) (77.23) (158.05) {153.80}
Total Profit {Loss) before tax and exceptional items (67.93) {116.83) 518.82 (184.76) §38.43.
Exceptional ltems - - - -
Total Profit /{Loss) before tax and exceptional items ~ (67.93) {116.83) 518.82 (184.786) 838.43.
3|Capital Employed
Segment Assets
a. Wind Mills 3,436.53 3,680.30 5,017.74 3,436.53 5,017.74
b. Infrastructure 14,064.10 | 14,064.10 14,064.10 14,064.10 | 14,064.10
¢. Unallocable 1,254.32 1,242.31 857.02 1,254.32 857.02
Total 18,754.95 | 18,986.71 19,038.86 18,754.95 | 19,938.86
Segment Liablities
a. Wind Mills 3,947.76 3,970.57 4,057.65 3,947.76 4,057.65
b. Infrastructure - - - - -
¢. Unallocable 380.61 526.12 59.13 390.61 59.13
Total 4,338.37 4,496.69 4,116.78 4,338.37 4,116.78
Capital Employed (Segment Assets - Segment
Liabilities)
a. Wind Mills (511.23) (290.27) 960.09 (511.23) 960.09
b. Infrastructure 14,064.10 | 14,064.10 14,064.10 14,064.10 | 14,064.10
¢. Unallocable 863.71 716.19 797.89 863.71 797.89
Total 14416.58 | 14,490.02 15,822.08 14,416.58 | 15,822.08
For BF Utilities,Limited
Place : Pune Director
Date : 11 December 2017 DIN :00145710




BF UTILITIES LIMITED

Pune

Standalone Statement of Assets and Liabilities

(Rs. In Lakhs)

Standalone As at

Particulars 30-Sep-2017
(Unaudited)
ASSETS
1 Non-current assets
(a) Property Plant Equipments (PPE) Fixed assets 1,968.50
(b) Capital work in progress 1,156.66
{c) Financial Assets
i) Non-current investments 11,024.60
ii} Long-term loans and advances 3,710.73
{d) Other non-current assets -
Sub-total - Non-current assets 17,860.49
2 Current Assets
(a) Inventory 21.34
(b) Financial Assets
i) Current investments 88.89
i) Trade receivables 72.48
i) Cash and bank balance 612.77
iv) Short-term loans and advances 50.95
(f) Other current assets 58.76
Sub-total - Current assets 905.19
TOTAL - ASSETS 18,765.68
EQUITY AND LIABILITIES :
1 Shareholders' funds
(a) Share Capital 1,883.38
(b) Reserves and Surplus - Other Equity 6,508.71
Sub-total-Sharehclders’ funds 8,392.09
2 Non-current liabilities
(a) Financial Liabilities
i) Long-term borrowings 1,525.48
(b) Deferred tax liabilities (net) 263.30
(c) Other long-term liabilities -
(d) Long-term provisions -
Sub-total-Non current liabilities 1,788.78
3 Current liabilities
(a) Financial Liabilities
i) Short-term borrowings 2,983.00
ii) Trade payables 667.43
(c) Short-term provision 1,039.88
(d) Other current liabilities 3,894.50
Sub-total-Current fiabilities 8,584.81
TOTAL - EQUITY AND LIABILITIES 18,765.68

Dated : 11 December 2017




Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of
Directors of the Company at their respective meetings held on 11 December, 2017. The Statutory
Auditors of the Company have carried out a "Limited Review" of the results for the quarter ended 30
September, 2017.

The Company adopted Indian Accounting Standards ("Ind AS") from 1 April 2017 and accordingly,
these financial results have been prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34 Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015.

Reconciliation of net profit after tax for the corresponding quarter ended 30 September, 2016
between previous GAAP and Ind AS is as under;

(Rs. in Lakhs)

Sr
No

Particulars

Notes

Quarter
ended 30

Sept., 2016

Half year
ended 30
Sept., 2016

Net profit after tax for the period as per previous GAAP

519.33

795.11

Effects of transition to Ind-AS on statement of profit
and loss :

Impact of measuring investments in Equity Instruments
at fair value through other comprehensive Income
(FVOCI) a -

(4.60)
Revenue neutral effect on recognition of Govt. Grant -

Net profit after tax for the period as per Ind AS

(A+B) 519.33 790.51

wile]

Other comprehensive income (net of tax) C - 1.57

3.45

Total comprehensive income

(C+D) 520.90 793.96

Notes

a) Under previous GAAP, current investments were stated at lower of cost and fair value.
Under Ind AS, financial assets in equity instruments have been classified as "Fair Value
through Other comprehensive Income (FVTOCI)" through an irrevocable election at the date
of transition.

b) Unlike previous GAAP, Interest free Sales tax deferral Govt loan has been accounted for as
Govt. grant resulting into Loan amount restated at discounted value. Unwinding of Interest
on such loan has been debited to revenue accounts (under Finance costs) with matching
Govt. Grant recognised as Income (under other income). As such impact is revenue neutral.

¢) Other comprehensive income includes remeasurement of defined benefit plans and certain
other adjustment.

The Ind AS financial results and financial information for the quarter ended 30 September, 2016
have been compiled by the management after making necessary adjustments to give a true and fair
view of the results. This information has not been subject to any limited review or audit.

The Company has opted to avail the relaxations provided by the Securities and Exchange Board of
India, vide its circular dated 5 July 2016 as available to listed entities. Accordingly, the Company

has provided Ind AS compliant financial results for previous quarter and Half yearended A=




Director —
Pune — 11 December 2017.

September 2016 to align with the financial results for the current quarter and Half year ended 30
September, 2017,

There is a possibility that these quarterly financial results may require adjustment before constituting
the final Ind AS financial statement as at and for the year ending 31 March 2018 due to changes in
financial reporting requirements arising from new or revised standards or interpretations issued by
MCA / appropriate authority or changes in the use of one or more optional exemptions from full
refrospective application of certain Ind AS as permitted under Ind AS-101.

Certain litigations by and against the Company and subsidiaries of the Company are pending in
various Courts, and the matter is subjudice. No cognizance thereof is taken in the above results,
pending final outcome of the cases.

Due to disputes with the service provider the Company’s windmills were partly non-operational
thereby adversely affecting power generation. The management has taken all possible steps to
restore the operations.

Power generation business is subject to seasonal variations in winds, hence the results of the quarter do not
necessarily indicate trend for full years' performance.

The Company has reclassified previous period’s figures to confirm to current period’s classification,
wherever necessary.

For BF Utilities Ltd.




LIMITED REVIEW REPORT

TO THE BOARD OF DIRECTORS OF BF UTILITIES LIMITED

1.

We Joshi Apte & Co., Chartered Accountants have reviewed the accompanying Statement of
Unaudited Standalone Financial Results of BF Utilities Limited (“the Company”) for the
quarter ended 30 September, 2017 and year to date from 1 April, 2017 to 30 September, 2017
(“the Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016.

2. The Preparation of the Statement in accordance with the recognition and measurement

1|Page

principles laid down in Indian Accounting Standards 34, Interim Financial Reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016 is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE
2410), Review of Interim Financial Information performed by the Independent Auditor of the
Entity issued by Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free
from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that accompanying Statement, prepared in accordance with the regggnitm\ and
. ) , . . : PIE > o

measurement principles laid down in the applicable Indian Accounting Stan )
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- Independent Auditor’s Report — BF Utilities Ltd. for the quarter ended September 2017

specified under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies that has not disclosed the
information required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

5. We have not reviewed the financial results and other financial information for the
corresponding quarter and half year ended on 30 September, 2016, which have been
presented solely based on the information compiled by the management and has
been approved by the Board of Directors.

For JOSHI APTE & Co.
Chartered Accountants
ICAI Firm registration number: 104370W

.

per Varad Waman Joshi
Partner
Membership No.: 137763

Pune
11 December, 2017
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