Telephone No. 011-28044866 email id hosd@pn

Dated: December 11, 2047

To, To,
The General Manager The Manager
Depariment of Carporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street Exchange Plaza, Plot.no. €/1,G Bloek
Mumbat-400001 Baridra Kura Complex

: . : Bandra'East.

Musbai 400051

Subt Opening of the qualified institations placement of equity shares of face value of "2 each {the “Equity

Shares”) by Punjab Natiohal Barik (the “Issue”) to qualified institutional buyers it agcordance with

the provisions of Chapter VIl of the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requireiments) Regulations; 2009, as amended (the "SEBI'Regulations™}.

Dear Sir,

The Commitiee ‘of Directors for Capital Raising {the “Committee”) of the Board of Punjab’ Natiohat Bank (the
‘Bank"), at s meeting held earliar foday (i.e. 11.12.2017), has decided 16 open the Issue to be uhdertaken in

accordance with the-provisions of Chapter Vil of the SERI Regutations-subject to the provisions of the Banking
Companies {Acquisition and Transfer of Undertakings) Act; 1970, as améndsd {"Banking Companies Act’). the
Punjab_ Nationa! ‘Bank (Shares and Meetings) Regulations,” 2000, -as amended {(*Punjab” National Bank
Regulations’), the Nativnalised Banks {Management and -Miscellaneous  Provisions) Scheme 1 70(the
“Nationalised Banks Scheme” and colfectively with the Banking Comganies Act and the Punjab National Bank
Regulations,” the “Banking . Regulations”).. The Commitiee also approved and ‘adOpted thé preliminary
placement document dated 11.12.2017, in connection with the Tssie.. :

We further wish to inform you that {the floor price in respect of the Issue, based on the pricing formula gs

preseribed under Regulation 85(1) of the SEBI Regulations is'Rs 176 35 per Equity Share of the Bank, and}the -

‘relevant date’ for this purpose, in terms of Regulation 81{c){i} of the SERI Regllations; is December 11, 2047 In"

accordance with the Regulation 85(1) of the SEBI Regulations and subject to the- provisions of the Bankirg &
Regulations, the Bank may offer a discount of not more than 5% to the Floor Price. S ' '

The Commitiee’s meeting commenced at 9,10 PM and the meeting was concluded at 9.20 PM.A certified. copy.

" ofthe resolution passed by the Committee deciding to open the proposed Isstg-and- fixing fhe floor prica and the

ralevant date is enclosed for your information and records..

Further, we would like fo inform yoy that the meeting of the Committee will be held-on, 14. 12,2017 to consider and
approve the issue price for the Equity Shares proposed-to beissued pursyantto'the {ssue inacéordancs with the
Chapter Vil and other apglicable provisions of the SEBI Reguiations.

Kindly take the above notification on record and the same may be freated as compliance under applicable
provisions of the Securities -and Exchange Board of Indig (Listing Chbligations® and. Disclosure Reguiremenis)
Regulations, 2015, as amended. :

Thanking you.
Yours truty

For P:uingab:'Natiqnal Bank

Name:.;Béib;r:'Stmgh
Designation: Comparny Secretary

Engt: Certified copy of the resolution
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L QUALiFlED INSTITUTIONS PLACEMENT

“RESOLVEB THAT pursuant to the authorsty deiegated by the Board by way of 1!:3,

behalf Of the Bank as may be required in 'rie‘i'a‘tlo'n‘ to the prehm;nary placement
document, and make any changes to the prel minary placement document that they,
in- their - absoiute discretion, think fit and also to effect andfor carry out such

iteratons addittcns omassmns variatlons amendments imodifications c;r"

deswable-. b

“RESOLVED FURTHER THAT Sh. P. K Sharma GM & CFO, Sh. Debadatta

Chand, GM and Sh. Balbir Singh, Company Secretary be and are hereby severally
authorized to do all such acts, deeds and thmgs as may be reqm{eci to give effect to:
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___________ 'hmgs as requzred to
glve effect to the above resolunons ncludmg or may be required by the Stock
Exchanges or any other governmental or regulatory authority, in terms of the
provisions of the Banking Regulations, as amended, and the SEBI Regulations and

any other law as may be applicable.”

V. FLOOR PRICE AND DISCOUNTS

“‘RESOLVED THAT in respect of the Issue, the floor price of T176.35 per Equxty
Share, as calculated based on the pricing formula prescribed under Regulation 85(1)
of the SEBI Reguiations be and is hereby considered and noted.”

“RESGLVED FURTHERTHAT in accordance w;th the prowso to Regu!ation 85(?) of '

Prwate Limited, Kotak Mahmdra Capxtai Company Lzmated, Morgan Stanley india
Company Private Limited and PNB Investment Services Limited (collectively, the
‘Book Running Lead Managers”) engaged for the purpose of Issue. After detailed
discuss_ion _by the Committee, it was:

“RESGLVED THAT
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documen n on behalf of the Bank.

fii. Sh. P. K. 8harma, GM & CFO, Sh. Debadatta Chand, GM and Sh. Balbir
Singh, Company Secretary be and are hereby severally authotized to make
and accept on behalf af the Bank any changes and modifications in the

open an escrow account in the name and style of “PNB QIP Escrow Account’ with
the Escrow Agent in connection with the Issue. Ar‘ter detailed discussion by the
Committee, it was:

‘RESOLVED THAT:

i. The terms and conditions of the draf’r SSCrow agreement to be entered into.

Agreement on behalf cf the Bank.

il. Sh. P. K. Sharma, GM & CFO, Sh. Debadatta Chand, GM and Sh. Balbir
Singh, Company Secretary be and are hereby severally authorized to make
and accept on behalf of the Bank any c?xanges and medsﬁcatrons in the_

may be necessary in this regard

v, An escrow account in the name a’ﬂ'd style of “PNB ~ QIP EScrdw Account” (as

.......

Capital Market Services Branch BKC, Mumba as s.pecrf;ed in the Escrow
Agreement . : \
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“RESOLVED FURTHER THAT the Directors of the Bank or Sh. S. K. Jain, DGM, ~
Sh: K S Srf_vastava AGM and Sh Balbir Sl_ngh 3-Cempany Secretary, be and are-- -

(P K Sharma)

Company Secretary _ o ‘General Manager-CFO
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