TULSYAN NEC LTD

Bombay Siéck Exchange Limited, Dated: 14th Decea ber, 247

TULSYAN

S T B E

25™ Floor, Phircze Jeeleebhoy Towers
Dalal Street, Fory,

Mumbai

- 4080 00t

Dear SirfMadam,

Sub: Gutcome of the Board Meeting held on 4® December, 2017
Ref: Scrip Code: 513429

fn continuation of the Board Meeting Notice dated on 05.12.2017, We wish to inform you that
the Board of Directors at its meeting held on today i.e. 14" December, 2017 has inter alia passed
the following resolutions:

L

Considered and approved the un-audited fnandal results for the quarter ended 30°
September, 2017 along with fmited review report as recommended by the Audit
Committee and pursuant 1 regulation 33{3Xb} of SEB{LODRIReculations, 2015, the
Company will submit only Standalone unaudited finandal results for Ql, Q2 and
Q3 for the financial year Z017-2018 except for the last quarter and year ended on
31-03-2018, the company will submit both audited standalone and consolidated
finandial resuits to the stocdk exchange.

Further the un-audited financial results of the Company for the guarter and half
year ended 30™ September, 2017 in compliance with both the Indian Accounting
Standards {Ind-As} and the SEB! Circular No.CIR/CFD/FACIE2/ 2016 dared O™
Juty, 2016,

The Ind-As compliant Unaudited finandal results of the Company for the quarter
and half year ended 30” September, 2017 is available on the website of the Company
2t www.tulsyannec.comt.

tn compliance of Regulation 30 of the SEB! {LODR} Regulations, 2015, we wish to
inform your good offices that Shri. Pondavakkam Tharmam Rangamani has
tendered his resignation lerter dated 12* December,2017 intending to resign from
the post of Independent Director due to health problems and the same has received
by Company on 4" December, 20§17,

The Board took on record the said resignation letter at fts meeting held on 14"
December, 2017 and approved the resignation of Shri Pondavakkam Tharmam
Rangamani from the Board of Tulsyan NEC Limited with effect from 147
December, 7017,

The Meeting Commenced at 0200 P.M. and Concluded at 04630 PM.

This is for vour Information and record.
For Tu syan NEC Limited

Rakhaé ?amgiah
Company Secretary cum Compliance officer
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Statament of Standatane unaudited financial results for the muarter and siz months snded Saptamber 35, 2817 under lnd A3
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incame from Operations
Met Sales ¢ fngoma from operations 1318067 34008 134%7.38 38500 5% 200paTt b Btteh
Caner Ingame [Net) 1813 &1z 8324 2575 TR 12313
Total ntoma {142} 1380 R0 2341538 13,500,683 3681578 2B 007 57 5851672
Expenses
Cont of matarials consumed 1178667 13,408 44 QB43T7 RAEG TG 1843545 15765 40
Pyrchane of stosk-n-drads - Traded goods - 1188 33185 1188 2RISR 7885
Changes in fventories of raw misengl - . - - - -
Inpreans/decraase in Stack in Trade {1,804 .25 703828 {047 84} 513504 {2.037.04) {1.606.53)
Empicyes bansfit axpeanses Fitadnis THILAE 630,78 142360 1.35890 282847
Power & Fuel 38 33043 SE850 BTG ET 10328z 184454
Finance costs 34706 354108 2EU00 828137 443014 ,A20.83
Dapreciation and amortization avpanse Bh7 58 £57.58 595.58 131897 1o2188 L4553
Duzisa Duty Expenses - 460540 548.1% 150548 203257 448352
{Hher expenseEs 117882 1A AY AT EE 2ETR2E 240550 4,556 58
Totat Expenses 1581470 2BAT452 45,973.48 44.185.22 3188202 85,13503
Profitf foss) before exceptional iters and tax (34} 2711.500 {4 858 54) 247855} {75744} {3.554.45 10,618 24}
Exceplions! items TRLES - 1A 18 TEO.OY B304 iy
Profitf foss) hefore tax (546} 13,452,558 {4,858 54} 1248374 1835143 1353745 10508 583
Tax sxpense
Tusrrend . . - -
Dioferred i - - - {2,195 26}
Total Yax Expenses -- i 4 - - . {3,105 28
Profit! (inse) Tor the period from continuing operstions 4 {3 457 58y {4,858 54) 248378 {8,351.13} {3,637 433 B.713.284
Profit [ {Loss} from discontinued operations < » i 2 = s
Tar expanse of discontinued operations 4 " i 3 ‘ ”
Profit | {Loss} from discontinued oparations {after tae) | - - . & 4 i
Profitf finss) for the period (15412} {34925 {4858 54 (243374 835113 {3,637.40) B 7y
Cthar comgrebensive incotne | net of income tay
a} il ems that will not be reclessified o profit or loss 12,23 1523 045 Has £330 9135
{iit mcome iax refating io items thet witl act be
reclassified 10
profit o bigs - - -
bl ) e that wit be reclassified fo profit or loss -
{3y trmome tay relaling o tems et will ba raclassifisd
i
mofh or ings . = . s 5 "
Tota! other comprehansive incoms , nat of Income i 52 1523 3048 3.4e 6590 9139
Total comprehensive incomef {loss) for the peded {13+ {3.477.36} ABATAE (2 AR3 M 8338 {3.576.59 {8.621.934
Paid-up ouity share capits! 1470.25 1470 25 1485 52 1478025 1465527 47808
Facs valug gor sharg (Rg) 47025 02 146452 47025 T AR 52 14755
Earming pey share (Hs) {not annualised) :
- Bagiv {2374 {33051 {16.973 {55 803 {2475} 159 25y
- Piuterd e (23,78} 335405 RERTH! {56.80} {2475} 50 7Ry




Notes: 3$§ ;
T The abeve quarterly resulls Jor the quarter and six months snded September 30, 2017 a5 reviewed and recommendad by Bie Audit comemittes of the Board. &
been approved by the Board of Directon & s meoling held on Decomber 14, 2017

Tl

The simlement hag bean prepared in sooordance with the companies {indian Ascounting Standards) Rules, 2015 {ind AS) presoribed wiler section 133 of iges
compsnig ACt 2013 and other recognised astounting practioss and poticies to e sxtent applicalie. Beginning Aprd 1, 2017, the Company has for the firgt iimel
attpied ind AR with & ansiion dale of Aprit 4, 2118,

4 Post the applicality of Goods and Servicss Tax (G5T with affact from duly 1, 2017, revomaz fom operations are required o be discicsad net of GST i
atsrianie with 1he requirements of ind AS. Accordingly, the reverue fom cpssations for the quarter and sl months ended September 30, 2T ae m{!
comparable wil ihe conesponding previous Quarer snd s monthe In the ahove Bnancil results which are reported inclusive of exdise duty.

4 The ind A8 compient financiasl results, peraining 1o quaner snded Juna 30, 2036, Beptember 30, 208, six months ended September 30, 2018 and yEr aﬁedE
Mareh 3% J017 nave nol been subject o fimited review o il Howsver, tha management has exervieed necessary dus diigenc 1o ensure that such financial
resits provde B frue and falr view of ity affains,

it

The fgrmat for unaudited quarterly tesults as prescribed in SEBFs Sirwlar CRIGEDICMDAS/204S dated Novemter H, 2015 has been modified to comply wilh the
revuirerents of SEBPs ciroular dated July 3 2096, Ind AS snd Schedule 1 {Part ) to the Companies Act, 2013, which are anpicabie o companies that are
fatuined to comply with lng AS.

4 The Company has organised the busingss info thrse segments viz, Stee! Division, Synthetic Division and Power, This reporing complios with fs Ind AS sagrmenit
repgriing mrinciples.

Farticulars Three months ended 3% months ended ¥aar snded;
September Seplember] Seplember 30, Seplember 3,
38, 27 June 3D, 2017 30, 2048 =7 2016 March 3, 2017
tonaudited)l  {unaudited) {unaudited)l  {unaudited) {unaudited)  {umaudited)
Segmeni Ravenug
Stesl Division 865310 1818148 §245.52 D.844.64 1582278 - 38mE5 4
Syrihetic Dhison 122148 158853 25323 23802 447350 8.131.48
Py 1558 3482188 156854 84787 4.513.42 288 2
Revenus from operations (Neth 1318087 2340688 1341739 3658053 3780971 58383848
Segment Rasulls
Prodit [+} T Logs £ before tax and finance cost
Stael Divigion fyo 1B R {1587 .32 {48555 337551 {285.78) {1,025 143
Synithetic Dhvison {17543 {185 1382 {T7E.08) 21 {Z28T
Foer ' l 157271 (18943 57843 148333 9252 174438
Towm (32197 (1747 45) 408,58 {2069, 36) 782 85 5iz.27
AddiLess: Finance Dost 347068 KRB ERL:] 250040 828177 443014 1142083
Profit HLoss; from continuing operations {3452 50 {185854)] (248374 {8,351.43 BEIAS (1030858
Profif{ioss from distontiniing operations i “ - = . ‘ -
Profit Befors Tax {3482 55} asangl 1240374 {8,351.13) (3,637 430 110,308 58
Segment Assels
St Divdsion MR 62,194 .57 6948877 71783183 ESABETY 8,559.51
Syrithetic Divison 11,798.03 11,822.95 12.654.51 1178883 1365481 12,283.72
Poast 3413543 355458 45.81865 M¥aBm 40818835 3818587
Cihar unaticeable corporate assels - - - - - -
Tota) assats 19774778 ISATIE | 9ZZEVEE 157,717.79 122.570.23 112028 20
Segment Liabilities
Biest Dudsion 8522863 B4385.23 B BT 4522983 e 587 73 BEIH S
Synthats Bivisen 248340 254878 7E077 245340 700747 JA66.14
Powar iR ] KAl by E2EE 2B/ 80 3821218 33350
Qher unailszabie sorporate assei : - - - - - -
Total dablilties 126, 815,83 118,861 37 T8 GD 126,816 83 AT 08 115,807 80
Capitat Employed {Segment assots-Segmant liabifities)
Steel Division (F3 445 8% UB000.7 740038 (3344580 {1,100.58) {14,585.35)
Synthatic Divison 53ME TR RS £,657 8% 433483 5857 .54 BR17 58
Fianes $512.43 583878 550643 451713 560649 4 868 17
Tota capital srploved o segments 18,180 00} {4 288 BL} 346347 {31804 4 18317 {8780
£8,108.04} {3288 840 438347 595G 04Y L4317 ERTR A




Stafernent of Standatone assets gnd Hablities

fssels

Nomegurren! assels
Froperty, plant and equipmant
Captal work in progress
investments
Loans
Otfer noncurant s55els

Current aseats

inyeriones

Fingncizgl Assels
fvestmentsy
Trade raceivabies
Cash ang cash squivalents
Bank balances othar than above
Loans

Cither clutent assals

Totsl - Azgats
Equity and Liabilifize

Equity
Enuity shara gapital
Cher Equity

Mon vurrent Habifities « v
Finannial Liatilities
Borroings
Other Beancial abiities (other than those spacified in f0) below)
Prawesions

Curreng Habifities
Frnancial Liabilitieg
Boorowsings
Frade pavablos
Uthar finansial llabilios {nther than thoge specified in {0 below)
Cither current labifties
Progisony

Total - Equily x4 Liabifities

72,795.10 7371498
234 9384
549,30 843,82
227363 486,90
196,97 194 45
75,517.34 75,520.09
G57287 1284808
0.5 051
207818 2050530
%22 430.35
45152 1,186.98
173860 188445
7,185,588 8,952 50
41500.45 4350814
1171779 | 119,052
147025 147035
(10880200 (234885
(8.199.04 878501
£6,780.41 5321373
527.25 53152
7842 29272
56,684.88 54,037.97
4429539 A4030.98
785328 7.087.01
5398 8598
1674532 14,682.59
1.588.80 027
7025275]  £5889.83
HITHA | 11802920




8 The wooncliation of aet pof or loss reparied in acoordance with Indizn GAAP (o tolal comprehensive income accordance with ind A% is
{Rupeas in lakhs!

Net Profit as per pravious GAAP {indian GAAP) TR RG] B&TLTH {AABATH

ind AS Adjustmants © Add flass)

impan of Straight Linmg of Renkst Expanss {058 {037y 033
impaet of infgrest sspense on acooun of unednding of preference shams 4727} {9380 {HRE O8]
impact of Amortised Cost {10.38) {1389 {20355
impact of fully depreciating stores and spares witich have been reclassified to PRE . - L
Raditionat degreciston on PPE fair valusd {2867 {57.283 {114.44
Delered Tax impacts . . -

e

5  The meonciliation of soully rsponted in accordance with Indizn GAAR fu equlty In accordante with Ind A5 & given beiow |
{Rupees in lakhs)

Tetai equity | sharaholdars’ funds as per indlan GAAP 1,254 597

Ingd AS Adjustments | Add/ (foss)
Gain on Falr valiation of invesiments . {13744}
ienpact of Straight Lining of Rerdal Expense 0 E
Prefarence shares ractassified om equily 1o borowings {B84.30)
Ureriniding of impliclt interest on praference shares AN
impact of amonises oot .78
Fair valustinn of propssty, slant 2nd equipmant R 12,544 54
Rompasurerant of deprotistion o spares dassifiad 1o PPE {535,381
Alipwanve for Bapecied CrecH Loss a5 per ind AR 18R {11,680.85)
Adiustment b FOMITDA {853.55)
Remeasirement of depreciation on PPE i valusd (14 .44}

The above reconciistion statements have been provided in accondance with sirular SIRCFDIFACIZ01E lssued by issued SEBI dated Juy 5
2016 on seoount of implementation of Ind AT by listed companies.

for Tutsyan NEC Limited
o

Sanéay Tuisyan
Place: Chenns ,\ Managing Blscter
Dte . Davember 14, 2017 : ) DIN ; (0832802




Or. C.N. GANGADARAN  CHINNSAMY GANESAN
Bom, FCA MBIM (tond 1. Phd. B.Com., FCA, DISA (ICAY

_ / S. NEELAKANTAN D. KALAIALAGAN

: 8 Com. FCA B.Com,, FCA, BISA ICAL
CNGSN & ASSOCIATES LLP R. THIRUMALMARUGAN K. PARTHASARATHY
CHARTERED ACCOUNTANTS SRLLE A, heh
Swathi Court, Fiat No. C & D, No. 43, {Old No. 22} B. RAMAKRISHNAN NYAPATHY SRILATHA
Vijayaraghava Road, T Nagar, Chennai - 600 017, SUSR. SRR EWATCE Ml FOAFRDRY
Tol - +81-844.4564 14807 81, Fax @ +91.44-4554 1487 V. VIVEK ANAND E K. SRIVATSAN
Web - www cngse com | Emall | info@ongsn.com B Com. FCA 8. Com., FOA

The Boasd of Direciors
Tidgyan NEC Limited
8% Sembudoss Street
Chennas 800 00

L Wa have reviewed the unaudited Snancial results of Tulsyan NEC Limited (the "Company”s for the
quarter and six months ended Seplember 30, 2017 which are inciuded in the accompanying ‘Statement
of Unaudied Financial Results for the Quarter and Six months ended September 30, 2017 and the
stzisnent of assels and liabilties on that date together with the notes therean (the “Statemen!™), The
Stalement has baen prapated by the Company's management pursuant to Regulation 33 of the SER
{Listing Oblinations and Disclosure Requirements) Regulations, 2015 {the "Listing Regulations, 20157
apg 8EBI Creuiar No. CIRICFDIFACIS2/2018 dated July 5, 2016, which has been inifialied by us for
igentificotion wrposes. The Statement is the responsibiiity of the Company's management and has
been arraovad by its board of directors, Further, the management is aise responsibie o ensure that the
acoouning policles used in preparation of this Staterment are consistent  with those used in the
preparation of the Company's opening unaudited balance sheet as at Apidl 1, 2016 prepared in
acnrance with the Companies {Indian Accounting Standards) Rules, 2015 {Ind AS) prescribed undar
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies,

Qur responsibilty is to issus a report on the Statement based on our review.

fs)

We coriioted our review i accordance with the Standard on Review Engagements {SRE) 2419,
T, ew of Inferim Financial Information Perdormed by the Independent Auditor of the Entity” issued by
the institutest Charered Ancruntants of India, This Standard requires thal we plan and perform the

reviaw 10 blam moderate assurance as to whether the Statement is free of maleral misstatement,

3 A review s fimited primarily to inquiries of company personnel and analyiical procedures applied 1o
inancialdata and thus provides less sssurance than an audl. We have not perdormed as audit and
acoordingly, we do not express an audit opinion,

Emnhasis of Matter

A
b

. Mithowt qualiying our opinion. we draw attention 1o the fact that the net worth of the Company i folally

wrover. Basad on information and expianation given to us . the Company 8 In the process of

. restructuning lis borrowings from banks and 2lso in the process of finalising altemative business plans

which &re expacied 1o result in profits in the future. Considering the uncertainties involved as above, the
aftacned Statement is prepared on 8 going concem basis,




5. We draw sitention to the following matiers:

{a} Note 2 io the Stalement which states that the Company has adopted ind AS for the financial
yearcommencing from Apré 1, 2016, and accordingly, the Statement has been prepared by the
Company's management in compliance with ind AS,

{t} We were neither engaged ‘o review, nor have we reviewed the comparative figures indluding the
regonciliation to the total comprehensive income and reconciliation to equity Tor the quarter ended
June 30, 2016, quarler and six months ended September 30, 2016 and for the year ended March
31, 2017 and accordingly, we g0 not express any condiusion on the results in the Statemant for the
quarer ented Juna 30, 2015, quarter and six months ended September 30, 2016 respectively. As
set out in Note 4 1o the Statement, these figures have been fumished by the management.

§. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with ind AS and other
recognised accounting practices and poficies, and has nol disciosed the information required fo be
disclosed in terms of Reguiation 33 of the (Uisting Oblfigations and Disclosure Requirements)
Reguiations, 2015 read with BEB! circular CIR/ CFDY FAC/ 62/ 2018 dated July 5. 2018 including the
manner in which it is o be disciosed, or that it containg any material missiatement.

For CNGSN B ASSOCIATES LLP
Chartered Actounianis
Firm Registration No.0049155/ 8200036

K PARTHASARATHY
Partner

Membarship No, 818394
Place: Chennal

Date: December 14, 2047
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