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REF:RCL/SEC/2017 Date: 13" December, 2017

1. National Stock Exchange of India Ltd 2. BSE Limited

Exchange Plaza, Bandra Kurla 25" Floor
Complex, Bandra (E), Phiroze Jeejeebhaoy Towers
MUMBAI - 400051 Dalal Street, MUMBAI- 400 001

Dear Sir / Madam,

Sub : Un-Audited financial results for the gquarter ended 30" September 2017.

Ref : Regulation 33 of the SEBI (LODR) Regulations 2015.

The Board of Directors in its meeting held on Wednesday 13" December, 2017 at Regd
office of the company, have inter alia considered:

1. Un-audited Financial Results for the quarter/half year ended 30" September, 2017
reviewed by the Audit Committee and the Limited Review of the same has been
carried out by the Statutory Auditors of the company. A Copy of the Un-Audited
Financial Results along with the Limited Review Report on the Un-Audited
Financial Results is enclosed as per Regulations 33 & 30(4) of the SEBI (LODR)
Regulations, 2015.

The above is for your information and record.
Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully

mor REGENCY CERAMICS LIMITED
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Enci rala
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CINM : 26914TG1983PLCO04249
Regd Office : 6-3-1090/A/7, IMS House, 3rd Floor, Somajiguda, Hyderabad - 500082

Email ID : cosec@regencytiles.com :

website : www.regencytiles.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

(Amount in Rs.lakhs except for share data)

BN Quarter ended Half vear ended
o Particulars Un Audited {Un Andited)
J0-09-2007 1 30-06-2017 | 30-09-2016] 30-09-2017 30-09-201 6
I {Revenue from Operations 0.00 000 0.00 (.00 0.00
I fOxther Income 1.46 }.64 .85 2.10 1.98
111 Total income (1 +I1) 1.46 {Lo4 {85 210 1.9%
IV |Expenses
ta} Cost of Materials consumed (.00 0.00 0.00 (.00 0.00
(B Purchase of stock-in-trade .00 0.00 0.00 000 0.00
(c) Changes in inventories of finished zoods, Q.00 0.00 000 0.00 0.00
wiork-1n-nroeress and stock-in-trade
(d} Emplovee benefits expense 43,33 6.95 7.56 50,29 1542
(&) Finance Cost 3.30 [7.09 2T 20,98 2,78
iNDepreciation and amortisation expense 117.41 [1T7.41 119.81 23482 239.61
Z)Other expenses 19.23 14.42 19.02 33.65 35.07
Total Expenses 183.87 155.87 149.08 339.74 292 88
¥ 13. Profit / (Loss) before Tax(111-1¥) (182.41) (155.23) (148.23) (337.64) (290.9%
V1 | Tax expense 000 (.00 .00 .00 0.00
VIT|Profit / (Loss) for the period (18241 (15523)  (148.23) (337.64) (290.90)y
VI Other comprensive income
Items that will not be re classified to profit or
loss-(net of taxes)
Other compresnsive income 0.0 (LO0 .00 0.00 .00
ix |Total compresnsive income (VI + VIIT) {182.41) (155.23) (148.23) (337.64) (290.90)
X |Paid-un equity share capital 264416 264416 264418 264414 2644.16
AT [Basic_and Diluted EPS(not annualised) (007 {0.06) (.08 {0.13) {0.11)

Notes :

1. The company has presented for the first time | its financiz! results under Indian accou nting standards {"Ind A5"}
from April 1, 2017 and accordingly these financial results have been prepared in accordance with the Recognition
and Measurement principles laid down in the Ind A5-34 {Interim financial reporting) prescribed under section 133
of The Companies Act 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India. Financial results for the comparitive periad have also been presented in accordance
with the recognition and measurement principles of Ind AS-34 (Interim financial reporting).

2. Reconcilation of Net Profit/Loss reported in accordance with the Indian GAAP to total comprencive income

in accordance with Ind AS is given below

Amount in Rs. In Lakhs
; Quarter ended Half year ended
- I.
i 30/09/2016 30/09/2016
Met loss as per Previous GAAP (Indian GAAP) {148.18) {291.08)
Add/(Less): Fair value gain on Investments {0.05) 0.18
Net loss as per Ind AS (148.23) (290.90)

2a. Fair Value Gain on Investments

As per Ind AS, Investments have been fair valued and the resultant gain has been taken to the statement of profit

and loss for the period ended September 30, 2016




3. The above unaudited finzncial results have been reviewed by the audit committee and approved by the
board at their meeting held on December 13, 2017, The statutary auditors of the company have carried out
limited review of the results for the current quarter only. The results and other financials information for the
guarter ended September 30, 2016 have not been subjected to limited review Foaudit. However, the
manapement has exercised necessary due diligence to ensure that the standalone financial results provide &
true and fair view of its affairs.

4. The above results were prepared without considering the effect of the loss / damage to Buildings, Plant &
Machinery and other 2ssets of the company.

5 The unprecedented industrial violence on 27,0112 resulted in deaths of personnel and destruction of
buildings and equipment in the factory. Consequent to this, a lock-out was declared at the factory from
31.01.2012. The Salary, Wages and other benefits to factory employees were not considered as provisional
liability and not taken in the books under "Mo Waork - No Pay" principle pending orders [ judgment of the
Industrizl Tribunal.

6. Gratuity Provision as per AS-15 and Leave Encashment were not provided in the books due to loss of
employes records in the factory during the incident.

7. The condition of the fixed assets, raw materials, stares, spares and its present realisable value could not be
estimated and not insured.

8. Depreciation on fixed assets calculated as per provisions of Companies Act, 2013 has been provided in the
normal course due to efflux of time without considering the effect of loss / damage.

9. The lenders took symbolic possession of the properties under Rule &[1) of Security Interest (Enforcermnent]
Rules, 2002 in exercise of powers conferred on them under section 13{4] of the SARFAES] Act. State Bank of
Bikaner & Jaipur assigned and transferred its facilities together with all underlying securities interests thereto
to Phoenix ARC Private Limited (Trustee of Phoenix Trust - FY15-5). Some lenders sanctioned and others are in
the process of sanctioning revised One Time Settlement package in view of the current situation.

The lenders also filed an application under section 19 of the Recovery of Debts due to- Banks and Financial
Institutions Act, 1993 in the Debts Recovery Tribunal, Hyderabad for recovery of their dues. In view of the
above, the Long Term Borrowings are considered as current maturities of long term borrowings and shown
under Other Current Liabilities. Hypothecation / Hire purchase ioans are repayable within oneyear and shown
under Gther Current Liabilities.

10. The company has not provided the Interest on secured [bans armaunting to Rs.168.33 lakhs for the quarter
and Rs.5610.5% lakhs up to 30th September, 2017 which is subject to confirmation from the Banks.

11, & reference under Section 1501) of Sick Industrial Companies (Special provisions) Act 1985 filed with Board
for industrial and Financial Reconstruction has been abated and the company preferred an appeal befors
ABIFR. The company lest the case in AAIFR afso due to lack of support from the lenders.

12, The Liability provision for Interest and Penalities payable on account of Statutory Dues were not provided
in the books expecting waiver in the current situation.

13, Segment reporting is not applicable, since the entirg eperations of the company relsted to one segment.
i.e. Manufacturing of Ceramic Tiles,

14. Previous quarter's figures have been regrouped wherever necessary.

For REGENCY CERAMICS LIMITED

Place: Hyderabad
Date: 13.12.2017
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CIN No.:- L26914TG1983PLC0O04249
Regd Office : 6-3-1090/A/7, IMS House, 3rd Floor, Somajiguda, Hyderabad - 500082
BALANCE SHEET AS AT SEPTEMBER 30,2017
te ment of Assets and Liabilities

; ount in Lh

ASSETS

Mon-current assets
(a} Property, Plant and Equipment 4,430.87
(b) Capital work-in-progress 2
{¢} Financial Assets =

(i} Loans -
(i) Investments 106.80
{d} Other Financial Assets &
(i} Margin Money Depaosits 17.05
4,554.71
Current assets
{a) Inventories 664.00
(b} Financial Assets -
{i} Trade receivables 209.40
(it} Cash and cash eguivalents 213.82
(iii} Others financial assets 1,935.63
ic) Current tax Assets “
[d} Other current assets 1,989.14
5,611.98
Total Assets 10,166.70
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 2,644.16
{b) Other Equity {3,057.41)
[6,413.25)
Liabilities
Non - current liahilites
(a) Financial Liabilities
(i) Borrowings 3,527.68
{b) Provisions 176,52
3.704.21

Current liahilities
(a) Financial Liabilities
{i) Borrowings 2,254,158
(i) Trade payables T
Micro and small enterprises "

Creditors other than micro and small enterprises 2,777.55
(iii} Other financial liabilities 5,378.21
(b} Other current liabilities 2,467 .40

{¢) Provisions -
12,875.74

Contingent Liabilities and Commitments
Total Equity and Liabilites 10,166.70
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Limited Review Report

Review Report
To the Board of Directors of Regency Ceramics Limited,

We have reviewed the accompanying Statement of Unaudited Financial Results of REGENCY
CERAMICS LIMITED {“the Company”)for the quarter and half year ended 30th September,2017
(the “statement”) being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SER
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statement based on our review.

We conducted our review in accordance with the Standa rd on Review Engagement [SRE) 2410,
Review of Interim Financial information performed by the Independent Auditor of the
Entity,issued by Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to abtain moderate assurance as to whether the financial statements
are free from material misstaterments. A review is limited primarily to ingquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and accordingly, we do not express an audit
apinion.

1. Manufacturing operations of the company were stopped due to riots, strike and malicious
damage at factory since 27.01.2012. The condition of the fixed assets, raw materials, stores and
spares and its present realizable value could not be estimated, not insured and disclosed at
book value after providing depreciation on Fixed Assets on account of efflux of time.

2. During the period from 01.04.2012 to 30.09.2017, the company has provided the provisional
liability towards salary, wages and other benefits to its factory employee’s upto 30.09.2012.
Further, the company has not provided for its liability towards Gratuity and leave encashment
in accordance to AS-15 “Employee Benefits”. The company could not compute the liability in

the absence of complete records. .
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CHARTERED ACCOUNTANTS

There are no confirmatory letters in respect of Debtors, Creditors, loans and advances and
other current assets.

During the period 01.04.2012 to 30.09.2017, the company has not provided on terms loans,
working capital loans to the extent of Rs.5610.52 Lacs. We were informed by the company that
the lenders opted for settlernent of dues under OTS as a compromise, the company paid part
amount and sought extension of time for balance payment. However, the Banks issued a
Demand notice recalling the entire loan amount with interest, followed by another notice for
symbolic possession under SARFAESI Act. During the period, the company has treated the Long
term Borrowings from banks under “Current Maturities of Long term Borrowings”.

The company has not provided the liability towards interest and penalties payable on account
of statutory dues and we were informed by the company that the statutory autharities shall
waive the same in view of the unprecedented incident.

. The reference made by the company under section 15(1) of Sick Industrial Companies (Special
Provisions) Act, 1985 with the Board for Industrial and Financial Reconstruction has been
abated and the Company preferred an appeal before AAIFR.

Based on our review conducted as above, we are unable to comment on the financial
statements due to non-availability of information/damages suffered by the

Company due to fire and violence by the workers at the manufacturing facility
situated at Yanam.

The figures for quarter ended 30th June 2017 and quarter and half year ended 30th September
2016 included in this statement under report were reviewed/audited by another firm of

Chartered Accountants, who were the immediate preceding statutory auditors, who expressed
an modified conclusion/opinion thereon,

for KSRAO & CO.
Chartered Accountants
Firm's Regn MNo. 0031095

Qék_hs_k,w

(v v RAD)

Place  :Hyderabad Partner
Date $13.12.2017 tembership Mo, 219209

Flat No. 602, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082,
Phones : (040) - 2337 3399, Fax : (040} - 2337 0005, e-mail : ksracandcompany@gmail.com



