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February 09,2017

To,
The Corporate Relationship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers, Dalal Street,
Mumbai - 400001

Ref : Scrip Code * 508918

Dear Sir,

This is to inform you that the Company's Board has in its meeting held on February 09,2017
approved the Unaudited Financial Results (standalone and consolidated) ofthe Company for the
quarter ended December 31,2016. The aforesaid meeting of tlre Board of Directors commenced
at 4.00 p.m. and concluded at 5. l5 p.m.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and. Disclosure Requirements)
Regulations, 2015, we are enclosing a copy ofthe Unaudited Financial Results (standalone and
consolidated) of the Company for the quarter ended December 31,2016 alongwith the Limited
Review Report carried out by the Statutory Auditors ofthe Company.

We request you to take the same on record and acknowledge receipt.

Thanking You,

Yours faithfully,
For Greycells Education Limited

,--\// 1---W a""
Dharmesh Parekh

Company Secretary

Encl : as above

Sub: Outcome of the Board Meetine held on February 09, 2017

torum Euitding, lit lloor,
1 1/'12, Roghuvonshi i,lills Compound,

Senopoll Bopol Morg. t ower Porel (Wesl),
Mumboi - 400 013. Tet. No i 022-61879920

CIN No. l.659loMHt 983ptc030838
Websile : www,greycetlstld.com, www.emdtworid.com



FORD RHODES PARKS &CO LLP

INDEPENDENT AUDITORS, REVIEW RIPORT

The Board of Directors,
Greycells Education Limited,
Mumbai

l.

3.

Mumbai : 9rh F ebruary, 20 1 7

For Ford Rhodes Parks & Co. LLp
Chartered AccQuntants

Firm's Registration No. 60w / w100089.

Partner
Membership No, 122491

We have reviewed the accompanying Statement of unaudited financial results (,the
statement') of Greycells Education limited ("the company") for the quarter and nine
months period ended 3lst December, 2016. This Statemeni is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the StatJment based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410-"Review of Interim Financial Information perrormed by the In'deiendent
Auditor of the Entity" issued by the Institute of chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance asto whether the statement is &ee of materiar misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit- W" huu" not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our atbention that causes
us to believe that the accompanying statement piepared in accordance with applicable
Accounting Standards prescribed under section 133 of the companies Act" i6tl read
with relevant rules issued thereunder and other recognized accounting practices aad
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in-which it is to be disclosed, or that it
contains any material misstatement.



GREYCELLS EDUCATION LIMITED

Reqct. office: Forum Buildinq. 1st Floor, 11/12, Raqhuvanshi Mills Compound, Senapati Bapai Marg, Lower Parel (West), Mumbai400 013

CIN NO: 16591oMH 983PLC030838 Website: www. greycells lid. com

Email lD:companvsecretary@qrevcellsltd.com Contact No.022-614799'18
PART I ({ in Lakhsl

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED 31ST DECEMBER.2O16

Sr,No

Particulars

Quarter Ended Nine Months Ended Year ended

31st
December,

2016

3orh
September,

2016

31st
December,

2015

31st
December,

2016

31st
December,

2015

31st March,
2016

Unaudited Unaudited Unqudited Unaudited Unaudited Audited
Income from Operations
(a) Net Sales / Income from Operations 84.59 55.31 79.43 186.30 269.04
(b) Other Operating Income 1.71 11.23 0.09 29.59 2.80 12.27
Total Income from operations (net) 86.30 66.54 79.52 209.38 189.10 281.31

2 Expenditure
(a) Direct Expenses 33.71 16.75 20.34 59.92 50.79 64.77
(b) Employees cost 15.36 18.03 46.'t8 51.73 69.14
(c) Depreciation and Amortization Expenses 3.36 3.15 L77 9.44 12.55
(d) Rent 11.01 11.02 11.70 33.04 34.68 46.14
(e) Advertisements and Marketinq Cost 0.99 13.2'l 0.16 39.28 35.53 '35.98
(0 Legal & Professional Fees 26.45 25.12 23.66 74.64 73.23 98.49
(q) Other Adminisiration Expenses 8.92 11 .67 25.59 32.59 39.25
Total Expenses 92.44 88.71 288.42 247.99 366.32

3 Profiu(Loss) from operations before other income,
finance cost and exceptional ltems (1-2) (13.26) (25.90) (9.19) (7e.04) (e8.8e) (85.01)

4 Other lncome 15.77 14.25 20.49 47.59 92.'tA
5 Profiu(Loss) from ordinary activities before finance

cost and exceptional ltems (3+4) 2.5'l 11.65) 11.30 (31.45) (37.27\ 7.17
6 Finan6e Cost
7 Profit / (Loss) from ordinary activities after finance

cost but before exceptional items (5-6) '11.65) 11.30 (31.4s) (37.27\ 7.17
8 Exceptional ltems:

I Profit / (Loss) from ordinary activities before tax
(7+8) 2.51 11.6s) 1'1.30 (31.45) (37.27) 7.17

10 Tax ExDenses 0.21 (0.19) (0.33) 0.01 {0.05) 4.29
Current
0eferred 0.21 (0.19) (0.33) 0.01 (0.05) 6.10
Previous Pefiod 0.19
Net Profit / (Loss) from ordinary activities after tax
(s-10) 2.30 ('11.46) 11.63 (31.46) (37.22) 0.88
Extraordinary items

13 Net Profit / (Loss) for the Period 2.30 (11.46) 11.63 (31.46) '37.22\ 0.88
14 Paid up Equity Capital (Face Value of tl0/- each) 790.77 790.77 790.77 790.77 790.77 790.77
15 Reserve Excluding Revaluation Reserve (as per last

audited Balance sheet) 1,479.15

Earning Per Share (before Extraordinary items)
(of <10! each) (not annualized)
a) Basic 0.03 (0.14) 0.15 (0.40) (0.47\ 0.01

b) Diluted 0.03 (0.14) 0.15 (0.40) (0.47\ 0.0'1

16.ii Earning Pe. Share (after Extraordinary items)
{of ?10/- each) lnot annualizedl
a) Basic 0.03 (0.14) 0.15 (0.40) (0.47\ 0.01

b) Diluted 0.03 (0.14) 0.15 (0.40) (0.47\ 0.01

See Accompanvinq notes to financial results y*



NOTES :

The above {inancial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held
on gth February, 2017. The Statutory Auditors have carried out the ,,Limited Review,,of the resutts.
Gross revenue for the academic year 2016-17 as on 31st December, 2016 stands at approximately < 275.79 lacs. In terms of Accounting
Standard 9-'Revenue Recognition', revenue from student fees is recognized over the period of instruction.

3 Since students intake is once a year, the results of any quarter may not be a truly indicative of quarter to quarter / annual performance.
4 The Company is presently operating in a single segment of vocational education in Media, Entertainment, Digital Marketing and Sports

Management therefore reporting of segment wise information as per AS 17-Segment Reporting is not applicable.
5 Previous period ligures have been regrouped / recast wherever necessary to make them comparable.

As per our Report on Limiled Review of Even Date attached.
For Ford Rhodes Parks & Co. LLP
Chartered Accountants
Firm's Repistration No. 102860W / W100089

/A
(N\I]
\\}V

Astha K{fiya
Partner
Membership No: 122491
Date: gth February,2017
Place:Mumbai

For and on behalf of the Board

) tlzz
Abbas Patel
Director
DIN:00547281

6r -t\
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FORD RHODES PARKS &CO LLP

2.

l.

3.

4.

INDEPENDENT AUDITORS' REVIEW REPORT

The Board of, Directors,
Greycells Education Lim ited,
Mumbai

We have reviewed the accompanying statement of consolidated unaudited financial
results ("the Statement") of Greycells Education Limited ("the Company"), its
subsidiary and its jointly controlled entity (the Company, its subsidiary and its jointly
controlled entity constitute'the Croup') except for as stated in paragraph 4 below, for
the quafter and nine months period ended 31"' December, 2016. This statement is the
responsibility ofthe Company's Management and has been approved by the Board of
Directors of the Company. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review ofthe statement in accordance with the Standard on Review
Engagements (SRE 2410) -'Review oflnterim Financial lnfonnation Performed by the
lndependent Auditor ofthe Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatements. A
review is limited primarily to inquiries ofcompany personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the quarterly results ofthe following entities:

1 . EMDI Wedding Academy LLP - Joint Venture
2. EMDI (Overseas) FZLLC - Subsidiary

The financial statements of one of the subsidiary - EMDI (Overseas) FZ LLC have

been reviewed by other auditor whose report has been fumished to us and our opinion,
in so far as it relates to the amounts included in respect of this subsidiary, is based

solely on the report of the other auditor. These financial statements reflect total
revenues ofT 285.02 lacs and total expenditure of{ 337.63 lacs for the quarter and
nine months period ended 3l't December,20l6.

(Contd...2)



FORD RHODES PARKS &CO LLP

/2t

5. Based on our review conducted as above and based on the consideration of report of
the auditor refered to in paragraph 4 above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with
Accounting Standards as per section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Mumbai : 9th F ebruary, 20 17

For Ford Rhodes Parks & Co. LLP
Chartered Accountants

Firm's Regisrrarion X4,..-.tozeoow / W t00089
{t' \ \
\\\ tr.j\ x{\ -/x7'

AsthdlKariya
Partner

Membership No. 122491



GREYCELLS EDUCATION LIMITED

Reqd. Offce : Forum Buildinq, 1st Floor, 1 1/12, Raghuvanshi Mills Compound, Senapati Bapat Marg Lower Parel (wi!q4!Itgil99!l!
CIN NO: L659l0MH1983PLC030B3B Website: www.greycellsltd.com

Email lD:companysecrctary@greycellsltd.com Contact No.022-6147991 8
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER. 2OI6

Sr.No

Particulars

Quarter Ended Nine Months Ended Year ended
31st

December,
2018

3oth
September,

2014

3l st
December,

2015

31st
December,

20't6

31st
December,

2045

31st March,
2016

Unaudited Unaudited Unaudited LJnaudited Unaudited Audited
lncome from ODerations
(a) Net Sales / Income from Operalions 220.16 s6.25 247.50 463,54 519.99 742.99
(b) Other Operatinq lncome 4.03 15.39 0.13 10.04 '17.o7

Total Income 224.19 111.64 247.63 500.14 530.03 760.06
Expenses
(a) Dkect Expenses 45.49 31.62 30.40 96.43 78.30 105.96
(b) Employees cost 61. t6 58.08 57.54 174.55 170.86 227.81
(c) Depreciation and Amortization Expenses 4.06 4.06 4.62 1'1.91 11.65 15.47
(d) Rent 27.28 27.51 83.16 82.30 110.07
(e) Legal & Prcfessional fees 26-45 56.58 74.84 73.23 130.71
(fl Advertisements and Markelinq Cost 25.12 18.63 136-O2 113.77 102.58
(g) Other Adminislration Expenses 29.12 15.08 25.92 62.30 70.15 92.43

Total Exoenses 224,25 217.82 188.28 639.01 600.26 785.03
3 Profig(Loss) trom operations befors other incoms, financo cost

and exceptional ltems (1.2) (4.06) (106.18) 59.35 (138.87) (7O.23) (24.97)

4 Other Income t 5.16 13.58 20.8'1 46.21 57.14 47.34
5 Profiv(Loss) from ordinary activities befoG finance cost and

exceptional ltems (3+4) 't t.'t 0 (92.60) 80.16 (92.66) (13.09) 62.37

6 Finance Cost
Profit / (Loss) from ordinary activities after tinance cost but
befgre exceptional items (56) t'1.10 (s2.60) 80.'16 (92.66) (13.0e) 62.37

8 Exceptional ltemsl
I Profit/ (Loss) from ordinary activities before tax (7+8)

'| 1.10 (92.60) 80.16 (92.66) (13.09) 62.37

Tax ExDenses o.27 (0.12\ (0.27\ 0.19 0.14 6.51

Current 0,05 0.05 0.06 0. t5 0.19 0.22
Deferred o.21 (0.19) (0.33) 0.01 (0.05) 6.10

Previous Period 0.0'l 0.02 0.03 0.19
11 Net Profit/ {Lossl from Ordinarv activities after tax 10.83 (92.48) 80.43 (92.85) (13.23) 55.86

Extraordinary items

Net Prolit / {Lossl forthe Period 10.E3 (s2.48\ 80.43 (92.85) ('13.23) 55.B6

14 Less: Minority Interest
'15 Net Profit/ (Lossl after taxes and minoritv inteGst '10.83 (92.48) 80.43 (92.85) (13.23) 55.86

1 Paid up Equitv Capital (Face Value of<10/- each) 790.77 790.77 790.77 790.77 790.77 790.77

1 Reserve Excluding Revaluation Reserve 2.044.12

18. Earning Psr Share (beforc Extraordinary itemsxof<10/- each)
(not annualized)

a) Basic 0-14 ('t.17\ 't.02 11-17) (0.17) 0.71

18.ii

b) Diluted 0.14 1.17\ 't.02 11.17) (0.17) 0.71

Earnlng Per Share {after Extraordinary itemsxoftl0/- oach)
(not annualized)
a) Basic 0.14 (1.'t7',) 1.02 11.171 (0.17) 0.71

b) Diluted 0.t4 (1.17) 1.02 11.17) (0.17) 0.71

See Accomoanvinq notes to financial rcsults

y&



NOTES:
1 The above financial results were revjewed by the Audit Committee and have been approved by ihe Eoard of Directors at its meeting held on gth February, 2017.

The Statutory Auditors have carried out the "Limited Review'ofihe results.

2 The standalone financial results for the quartef ended December 31, 2016 is available on the companys website www.greycellsltd.com and on the website of
BSE www.bseindia.com-

3 Gross revenue fof the academic year 201417 as on 31st Dec€mber, 2016 stands at approximaiely ? 649.46 tacs. In terms of Accouniing Standard 9-'Revenue
Recognition', revenue from studentfees is recognized over the period ofinsiruction.

4 Since sludents intake is once a yeaa, the rcsulis ofanyquarter may not be a lftrly indicative ofquaderto quarter / annuat performance.
5 Following are padiculars of the Company (on standalone basis) :

Particulars

Quarter Encled Nine Month Ended Year ended
31st

2016

30th

20'16

31st

2015

31st

2016

31st

2015

3'tst March,
2015

Net Sales /lncome from Operations 84_59 55.31 79.43 179.79 1E6.3t 269.04
Prollt beforc tax 2_51 (11.65) 11.30 (sl.4! (37.27) 7.17

2.30 (11.46) 1'1.63 (31.46) (37.22) 0.88

The Group is presently engaged in the business of voc€tional educaiion in lvedia, Entertainment, Digital Marketing and Spons l\ranagement. The ceographical
segmenis has been identified as primary segment and rcported as per AS-17 as below:

({in Lakhs)

(< in Lakhs)

Geographical Segments are:

a. India

SEGMENTwlsE REVENUE, RESULTS AND CAPITAL EMPLOYED

Sr.No Particulars

Quarter Ended Nine Months Ended

31st
December,

2016

3oth
September,

2016

31st
December,

2015

31st
December,

20'16

31st
December,

2015

31st March,
20't6

Seqment Revenue
a.lndia 87.56 67.09 42.54 215.12 198.76 290.43
b.lnteanational 136.63 44.55 165.10 285.02 331.26 469.63

Total 221,19 111.64 247.63 500.14 530.02 760.06
Less: Inter Seqment Revenue

Net Sales / Income From Operations 224.19 1.64 247.63 500.14 530.02 760.06

Segment Result
a- lndia (13.,$) (26.53) (7.67) t76-721 1s4.47) (84.61)
b, lniemational (79.65) 67.O2 162.1t 24_24 59.64

Total 14 (106.1€ 59.35 (138.87 (70.2. 124.97
Add: Other lncome '15,16 13.58 20.41 46.21 57.14 a7.34
Less (l) Interest

(ii) other Un-allocable expenditure nel off un-allocable income
Add: Exceptonal ltems
Add:Pfl or P€fl od Actrustments

fotal Profit before Tax t1.10 \92. 80.16 (13.0€ 62.37

CapitalEmployed
a.India 147-42 52.93 98.08 147.42 98.08 194.62
b. lnternational {10.931 (80.44) 29.39 (r0.93) 29.39 48.13

Total 136.50 (27.s1 127.4i 135.50 127.47 242.75

Add: Un-alloceble corporate assets less liabilities 2,536.50 2,762.87 2,570.83 2,535.50 ,570.83 2,592.1A

IotalCapital Emploved in Companv 2,673.00 2,735.36 2,698.30 2,673.00 ,698.30 2,834.93

7 The consolidated results include the 1 00o/o subsidiary - EIV Dl (Overseas) FZ LLC have been prepa.ed in accordance with lhe AS 2 1 issued by the lnslilute of
Charteaed Accountrants of lndia.

8 The Cpmpany is one ofthe padners in EMDI Wedding Academy LLP (50o/o share). The consoljdated results have been preparcd in accordance with the AS 27
'Financial Reporting ol Inte.esls in Joint Venture' issued bythe Instituie ofChartered Accountanis oflndia.

I The financialrcsult of the 100% subsidiary - EIIDI (Overseas) FZ LLC is consolidated in the above financial staiement as a going concern basis aslhe
management is expeciing the positive trends in lhe results ofthe subsidiary.

1 0 Ptevious pedod fgures have been regrouped / recast wherever necessary to make lhem comparable.

As Derour ReDort on Limited Revlewof Even Date attached,

Fof Fo.d Rhodes Parks & Co. LLP

Partner

')-""[[*'

Abbas Patel

Director

DIN:00547281Membership No: 122491

Date: gth February, 2017

Place : I\,4umbai


