February 15, 2017

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza TR I GYN
Dalal Street Plot no. C/1, G Block EALHnC oo s
Mumbai — 400 001 Bandra — Kurla Complex
Scrip Code: 517562 Bandra (E)
Scrip ID: TRIGYNTECH Mumbai - 400 051

Company Code: TRIGYN

Dear Sir / Madam,
Sub.: O1 & Q2 Results (Unaudited) for FY 2016-17 as per IND AS

The Covering letter filed by the Company on February 14, 2017 for submitting the Q1 & Q2
Results (Unaudited) for FY 2016-17 was inadvertently missed.

Pursuant to the notification by MCA of the Indian Accounting Standards (Ind AS), the same have
become applicable to Trigyn Technologies Limited from FY 2016-17. In view of the same, the
financials (unaudited) for Q1 & Q2 of 2016-17 which were prepared as per Ind GAAP have now been
restated as per now effective Ind AS.

The restated financials (unaudited) for Q1 & Q2 of 2016-17 as per Ind AS have been duly adopted by
the Audit Committee and the Board of Directors of the Company in their meeting held on February
14, 2017.

We request you to kindly take note of the above.
Thanking you.

Yours' faithfully,
For Trigyn Technologies Limited

rQI!II f{' ’
\

Parthasarathy lyengar
Vice President —~ Company Secretary, Legal & Admin
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TRIGYN TECHNOLOGIES LIMITED
Waepgistered Ofice: 37, S0, SEENY, Andhend (Bast), bMum b SO0 096
RESTATED STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2016
(Ind AS compliant results)
O ter ended Venr endel ]-R |GYN
JUNE 30, 10146 MARCHL 3L, 26 JUNE 30, 2015 MARCI 31, 206 technolegies
1 |Income from Operations
{n} Incame Froon Oparatians 17149044 1731604 14,550,97 62,433,77
() Oeher Operating Inenme - - *
Tatel income lrom Operations It 19044 17.506.04 1455097 6245377
2 Expenses
(a} Cast of Mazerials consumed . . - -
(b} Purchase of stock-m-tinde 17.30 420 21829 EMLST
(e} Chanpes in mvemares of fnished goods, work-in-progress and - - o
stock-in-trade
(d) Employee benelils expense 11,7570 11,044 85 0,390, 74 20.071.24
{&}Deprecintion and onertsation expense 13,9 14.13 13,35 33 Th
[T} Exeize duty - . ¥ -
[g}0her expenses 357076 4 05077 3,769 40 15,756,97
Total Expenses 1536805 15,143.95 13,391.78 56,276,54
3 Profit f (Loss) fram operations helere other income, finance costs 1,81239 217208 1159019 6,177.23
and exceptional dems {1-2)
Oiher Income 40 (12 45) 043 180,12
Profit / (Loss) from esdinary sctivilics bafore inance costs and 185679 2,159.63 1,248.62 6,357.33
exceplional ilems (3 +4)
6 |Finance Costs 1231 4317 ETA I 130,49
7 |Profit/ (Loss) from ordinary activities afier finance casts bat before 1,834 49 211646 121146 6,226 86
exceptiongl items (5 - 6)
B |Exceptional ltems {4.26) (6.09) (1930 {36,99)
4 |Profii ! {Loss) from ordinary aciivitics before tax (7 + ) 1,830.22 111037 119215 6, 180,87
I0 | Tax swpense 690, 14 T56.89 483,24 235449
11 |Met Profit / {Loss) from ardinary activities after tas {9 - 10) 113409 135349 08,50 3,835.38
12 | Extraordinary items - - - -
13 |bet Profil ¢ { Loss) for the period (11 +12) 1,134.09 1,353.49 TO8.50 3,835,385
14 |Crther Comprehensive Income
Treamim that will nind he reclassified to ponfiE or bnss U Med of tax) | 59 42 f9 232 49 86
Tepames: that will he reclassified i prafit ar knss (Net of tax) 11065 128.45 T9.57 6l 46
15 | Total Comprehensive Encome [Comprismg Profit £ (Loss) for the 1,365.33 152483 TI0ED 4,345,659
period (afier tax) and (ther Comprehensive Income {afies tax]]
16 | Paid-up equity share capital (Face value of Rs, 10 each) 207145 2.944.57 154207 2,944.57
17 |Reaarvns n-cll.ndj'ng Havaluation Resorves ag per balance sheet of| ELE L
vigus accouniing year
18 [{i) Earnings Per Share (before extraordinary items)
(a) Basic 382 4.60 242 13.08
() Difuted 170 4.46 2,37 12,68
(i) Earnings Per Share (after extraordinary ifems)
(@) Bamc 182 4,60 242 13.08
(1) Doifuted 170 446 2,37 12.68
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TRIGYN TECHNOLOGIES LIMITED

Registered Office: 27, SEH-1, SEEPY, Andbori (East), Mumbai 400 095

RESTATED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENIDED JUNE 30, 2006 (Ind AS

compliant results)

RIGYN

Cunrier eaded Yenr cmled t!‘thﬂ.ﬂl :}g‘l s

JUNE 3, 2016 MARCH 31, 26 JUNE M, ol s MARCH 31, 2006
i Income fram Operaiions
(a) Income from Operations 1,283,582 305199 198040 15,208,59
(b) Quber Operating Income - . - »
Taotal incone fron O peralions 1,783 B2 1,751.99 3,089 49 | 5,280, 5%
2 Expinses
{(n) Ciost ol Materials consumed = - - 5
(&) Purchase of stock-in-nade 17.30 34,30 218,29 T 57
(&) Changes in inventones of (nished poods, work-in-progress and
stock-in=tradz
{d} Emplevee benefits expense 101554 145262 3461206 13, 75223
{z)Depreciation and nmorisaion cxpense 1302 n1.3% 1209 4082
(1) Excise duty - - - -
(g)Ocher expenses 184,16 166, 7% 177,52 09738
Tatal Expenses 1,230,412 3,064.00 1560 16 15,001 02
L] Prodit / {Loss) from operations before other income, Tinsnce costs 3340 87,00 033 19,57
and exceptional items (1-31
4 Other Income 40,13 L& 70 H9.04 178,44
3 Profit / {Loss) from ordinery sactivities belore Orance coss and 99,53 195,70 109,37 ESET]
exceptonal jiems {3 + 41
@ Fimanee Costs 501 1625 54| 4473
7 Profit / {Less) from crdimasy activities after Ninanee costs but befors a4 52 89 40 103,546 33328
excentionsl jtems (5 - &)
B 'ETlct-:\Gc!;ltinnn! Teems (4. 20) (6 0%) (19,31} {37.00)
9 Profil { {Loss) from ordinary activities before tax {7+ 8) 9035 8331 B4 65 206 28
1 Tax expenae 21 52 5 E3 45, 6 B3 45
11 et Profit / (Loss) from ordinary activities after tax (9 - 10) G774 7749 18 OR 21283
12 Extraordinary items - h - =
13 et Profit / (Loss) for the period (11 + 12} a7 749 KL 21283

14 Criker Comprehensive Income
liems that will net be reclassified 1o profit or loss (Met of fx) 181 4161 260 S04

15 Tatal Comprehensive Income [Comprising Profit / (Loss) for the 6955 120,10 41,58 263,23
period (after tax) and Other Comprehensave Income {afler tax)]

16 Paid-up equity share capital (Face valee of Rs, 10 each) 297145 2,944 57 2942407 2544 37

17 Reserves excluding Revaluation Reserves as per balance sheet of . - - 13,783.17
111123014 aceEinding vear

] (i) Farainge Par $haen (hofore oxtroordinary itams)
(1) Daaiw 023 026 .13 L]
(b} Dilueed 022 026 013 .70

(i) Earnings Per Share (afier extraordinary items)
(&) Basic .23 0,26 a3 072
(L) Dhlated 0,22 0.26 013 070

For Trigyn Technologhes Limited

Place : Mumhai i LU" v
Date : February 14, 2007 h\n{;nthi
hairmon & Executive Director
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Trigyn Technologies Limited
Registered OMfMTice: 27, SDF-1, SEEPE, Amdlcri (Fast), Mumbai 400 (4

Consolidated Stalement
Annexure (A): Reconciliation of the statement profil and loss and oilier comprehensive income

{Rupecs in fakls)

Sr.Na. Particulars Quarter ended 30| Quarter ended 31|  Year ended 31
June 2015 Mareh 2006 March 2016
[(A) |Net profit as per Indian GAAP TIZ 5 1,354.49 3.851.73
(B) Ind AS adjusiment- Impact on net profii
1 Actuarial gains! loss on employee defined benefil funds (Met of tax) -2.32 0,43 654
2 Employee stock option plans -1.72 -1.43 -5.B0
Total (B) -4.04 -1.00 -16.34
%] Met profit for the period as per Ind AS (A+ B) T08.50 1,353.49 3.83538
(D} |Ind AS adjustmen ts- Impact on Other Comprehensive Income
(0CT)
] Actuarial gaina/ loss on employee defined benefit funds (Met of tax) 232 043 £.54
2 Fair valuntion of equity investmenta (Net of tos) 4332 43131
3 Foreign currency translation reserve 79.57 128.45 460,46
Total (D) 81.89 171.34 510,31
(E)  |Totalimpact of Ind AS adjustments on total comprehensive income 77.85 170,34 453.97
OCT (B+D)
() Total comprehensive income a5 per Ind AS (A+E) TO0.80 1,524.83 4,345.6%

This reconciliation statement has been provided in accordance with SERBI circular no. CIR/CFDVFAC/2/2016 dated 5 July 2016 on account of
implementation of Ind Az by listed compary
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Trigyn Technolopgies Limited

Regisiered (Mlice: 27, SOF-1, SEEPE, Andheri (Easiy, Munilai JiH 96

Standalone Siniement
Annexure (A Reconciliation of the statement profid smd loss amd aother compreliensive inceme

Sr.No. Particulars Cuarter ended | Ouarier ended | Year ended 31 TR I ( ;Y N
30 June 2015 31 March 2016 March 2016
technologies
[A) Med profit as per Indian GAAP 37 AG G347 17931
(B} |Ind AR adjustment- Impact on net
I Actuarial gains/ loss on employee defined -2 00 0.69 -7.10
benedit funds {Met of tax)
2 Employes stock option plans 412 1333 40.61
Total (B) 1.52 14.02 33.51
(C)  |Met profit for the period as per Ind AS 35,98 77.49 212.83
(A+ B)
(D) |Ind AS adjustments- Impact on Other
Comprehensive Income (OC])
1 Actuarial gains/ loss on employee defined 260 -0 710
benefit funds (Met of tax)
2 Fair valuation of equity investments {Met 43,30 433!
of tax)
Total {I¥ 1.60 4261 5041
(E} |Total impact of Ind AS adjustments on 4.11 56,63 83,92
total comprehensive income T
{F) |Total comprehensive income as per Ind 41.58 12010 263.23
AS{A+E}

Reconciliation of equity as reported under previows GAAP is summarised ns Tollows :

Sr.Na. Particulars Year Ended
31 March 2016
Amount
(Hs. in lakhs)
A} Sharcholders Equity under Indian (A A 16,574.91
(B} [Ind AS adiustmeni- Impact on equity
1 Fair valuation of investment in equity 76,02
shanes (net of tax)
2 Reversal of emploves cost for ESOPs 16,81
igserd f0 emnloyeees nF sphsidianies
Total impact on equity 152 83
|Shareholders Equity under Ind AS 16,727.74

This reconciliation statement has been provided in accordance with SEBI circular no. CIR/CFINFAC/G2L2016
dated 5 July 2016 on account of implementation of Ind Az by listed company
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Nates to Financial Slakeitients ax ma Hth Jawrae HHE :

N

3

4

5)

&)

Tha fEvame ol resanlis of ihe Company have Boen propaned [ sooomdones wills lisdise Aceomnting Stamdands (vl AS) notilied wder the Companies
A[Erkions Awcouing Stamlands) Roles, 2005 as amwenced, The Company adopted Tndd AS from st April, 20006 and aocordingly these linaneial
resulis hasas been p||.'|1.1lwl im acvrdane e with the revopuition amid owsasa et |1|||.u'i|l||"x i Dol AS S Tnber o Finpawdal Itquulinrl. |lr|".\arriu.-|l
wnchir Sectim 133 of e Conpanies Ack, T3 el sl Uwe selevant roles issocd Dwereaisdes and e otber acominiiig, priociples gomenally
awvepled in [ndia

This Trnd A% nnmplianl standalome fmangial nesalls for e nmrsplm;rinﬁ |.'|l|il||‘l'1ll'H1|.1| Juamir Sib, 24005 vy bavem sbabesd i Bea mes g SEELvirgewlar
CIHSCPNY FACT 62,0016 datwl July 5, 2006,

The nd AS Cum|'i|:i|'|m fimanciul resulis, peridining o the ﬂll'l'l.'.llllli‘ll'“ﬂ“ quarter and period encled Jure 3, 115 s sl e subjerived b TRI YN
Limaitedd peview or audit by the siatetory Auditor, However e manage ment has esercised necessary due diligence (o easure that the Erancial G
resulls provide a trae and air view of its allakes for companison purposes, technologies

Ther alwve resulis have been reviowed by the Audil Commiee and approved by e Board of Disector o theie respoclive meelings heid an
Fnl'lu'l;u]- 14, 37,

The Limiled review of the financial results for the quarter ended 30 fune 2016, pursuant to regulation 32 (C) (i) of the SEB] {Listing, Obligations
and Disclosure Requinements) Regulation, 2005 has been carried sut by the statulory awd itors, The comparative figures have alss been
accordingly restated to conlinm fo the current period presenlation.

The Campany /Group has only ane reporiable segment- “Communications and infarmation technodogy slaffing support services™ - in lerms of
Accounting S1andard 17 “Sepment Reparting® mandaled under section 133 of the Com panbes Act, 2013 & rules framed thereander.

Earnings pur share {(EPS) numbers for the guarter ended 30 June 2016, 30 June 2015 are nat annualiscd,

The company has provided for grnuity and leave encashment expenses on estimated basis

With respect to the Standalone:

Fram the financial year commencing 15l April 2016, the Company has amended Inter-Company Agreement lerms with (is LS hased whally
ewnrd subsidiary vis. Trigyn Technology Inc, USA with respect 1o UM Mission contract, by which pass- through payroll cost would be excluded
berth From revenue as well as cost ligeres of the company sesulting in a drop in gross revenue and 1otal cost base of the company a5 compared Lo
previous quarters. Had the company followed the revenee per earlier lerms, the revenwe for the quarter from UN Misslon contracts would have
been [s. 6049.69 Lacs as agalnst s, 67613 Lacs and the cost would have boen Rs. 5702.99 Lacs as againsl B3, 32943 lacs, The prolit from UN
Mission coniract before bax would have remained unchanged.,

In terms of resolotion passed in remune ration commitbtee meeting held on April 14th 2016, the company granted 250,000 stock options convertible
into equivalent amount of equity shares at exercise price of Bs. 10 per share under ESQOF 2000 scheme. The vesting pericd for the same is cne year,
Out of the earlier issued ESOP to directars and employees 268,750 shares wore exercised at exercise price of Rs. 10 each during the quarter.

The board vide resolution dated 9 July 2016, has cansidered and approved the proposal to write off its accumulated losses amounting to Ra, 526.26
crores against the Securities Prémium balance of Re. 661,02 crores to give true and fair view of books of accownts of the com pany, subject to the
consent of Stock exchanges, shareholders, Court and ether statutory authorities as applicable.

Investments, Receivables and Loans and advances include balances in the accounts relating to subsédiarics and step down subsidiaries which
were wound-up/liquidated / under liquidation in the earller years and are fully provided for, are as under -

banbuliss Al=bdda=1Y Bhelvlaie iy
Investments

Applisoft Inc™ 471,620,079 421,629,079]
Ecapital Solutions {Bermuda) Led* 5,097,795 965 5,097,295,965
Debtors

Trigyn Technologiles Limited, LK &, 019,456 &,009, 484
Loans and Advanges

Applisoft Ine 1,252,081 1,252,081
Trigyn Technologhes Limited, UK* 2075814 20744
eVactor Inc USA* 26,713 26,713
eCapital Soluticns (Mauritiug) Limibed® 208,946 208,045
eVector India Private Limited® 9,505 9,505

Ecapital Solutions (Becmuda) Lid has been wound up & on 12h March 2014 as per the applicable laws in the country of registration, To give the
effect of winding up and distribution of assets on liguidation, the com pany has in FY 3013-14 sritten back as an extracrdinary item of [MR
510,670,410 in the statement of profit and loss of earlier year.

These balances ane carried forward in the financial statements and would be written off upon compliance with formalitles with Reserve Bank of
India

Process for obtaining necessary approval and permissions from Reserve bank of India (RBI) umder FEMA regulations are under progress,
Compounding or any ather charges, if any will be accounted as and when arises. In view of this Investments, Loans advances and provision for
doubtful debts and impairment in the value of investments, are retained and ather entries are given effect to in the books of account ane subject to
approval of REL
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CIM - LT2200MH1986PLC039341



'.I'l}- The abave results may require adjusiment befare constituting the frst s of Ind AS financlal as of and for the year ended March 3, 2017 due 1o
,change In fnancial reporting assumptions and applications arising from new or revised slandards or Interpretations recelved o changes in the
wse of one or more aptional exemplions as permitted under Indlan Accounting Standards (Ind-A%) 100 issued under Companies (Inclan
Accounting Standards) Rule 2015 as amended Ly Companies (Indlan Accounting Standards) (Amendment) Rules 2016 by Ministry of Corporalc
Affalrs

12 Onexerclse of ESOP by Whele Time Director, the managerial remunesation, b computing perguisites under Incame lax method his exceeded the
remunerallon payable as per Board reselution, AGM approval and a8 per limiis provided under schedule V ko the Companles Act 2013, The
company has therefore appll:d b the central fFovernment far NECCEEATY appmval.

TRIGYN

13)  Figures of previous quarter, period/ year have been regrouped and reclassiiled, wherever considered necessary to correapand with carrent
technologies

perlod presentation.

Flace : Mumbal FwngrnTncl‘muhEiﬁLimﬂnd

Date: February 14, 2017 \{\‘. L\ M

K. Qanapathi
Chairman & Executive Director
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