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11" February, 2017

To

The Bombay Stock Exchange Ltd.,
Department of Corporate Relations
Rotunda Building,

P.J. Towers

Dalal Street,

MUMBAI- 400001

Sub: Submission of Un-audited Financial Results for quarter and period
ended December 31, 2016

Dear Sir,

We would like to inform that the Board of Directors of the Company at its meeting
held on Saturday, February, 11, 2017 had considered and approved the Un-

audited financial results of the Company for the quarter and period ended
December 31, 2016 '

Copy of Un-audited Financial Results, Segment Results and Limited Review
Report is enclosed herewith. Kindly take the information on record.

Thanking you,

Sincerely
For Madhay Marbles & Granites Ltd.,
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! ot 6{‘5:1 )
. - = ]
A\ ¥
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Encl: As above

Madhav Marbles & Granites Limited

MARBLE DIVISION - Regd. Office : 11-A, Charak Marg, Ambamata Schere, Udaipur (Raj.) - 313 001, India
Tel: +91-204-2430400 / 2434445 E-mail : madhavnorth@madhavmarbles.com, investormmgl@gmail.com
WwWeh- wiarww madhavmarbles com  CIN- 114101RJ1989P1LC0O0A4903
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MADHAV MARBLES AND GRANITES LIMITED

CiIN:L14101RJ1989PLC004903, Web: www.madhavmarbles.com, Mail: investor.relations@madhavmarbles.com
Regd. Off: 11 A, CHARAK MARG, AMBAMATA SCHEME,UDAIPUR - 313 001, (RAJ.)

SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED DECEMER 31, 2016

(Rs. in lakhs)
S.No. PARTICULARS QUARTER ENDED NINE MONTHS ENDED |YEAR ENDED)
31 .12.2016] 30.09.2016] 31.12.2015| 31.12.2016 | 31.12.2015 | 31.03.2016
(Limited Reviewed) (Limited Reviewed) (Audited)
1 |Segment revenue
(a) Granite & Stone Division 1470.84 2030.08 1574.79 5483.60 5542.57 7810.21
(b) Realty Division 45.21 95.82 0.00 165.03 0.00 97.78
(c) Power Generation Unit 227.76 111.32 41.23 409.87 316.64 339.17
(d) Unallocated 0.00 0.00 0.00 0.00 ' 0.00 0.00
Total 1743.81 2237.22 1616.02 {6058.50 5859.21 8247.16
Less: Inter segment revenue 119.52 12411 102.40 301.63 272.81 339.17
Net Sales / Income from operations 1624.29 {2113.11 1613.62 (5756.87 5586.40 7907.99
2 [Segment Results
Profit(+)/loss(-) before tax and interest .
(a) Granite & Stone Division -102.98 44.45 37.81 17.41 440.12 565.10
(b) Realty Division 39.38 84.16 0.00 119.89 0.00 72.55
(c) Power Generation Unit 193.09 100.34 -14.64 343.13 201.18 216.27
(d) Unallocated 8.18 8.09 0.00 30.84 0.00 0.00
Total 137.67 237.04 23.17 511.27 641.30 853.92
Less: (l)Interest 0.00 0.10 13.74 5.34 43.79 48.40
(I1)Other un allocable expenditure 0.00 0.00 0.00 0.00 0.00 0.00
net of unallocable income
Total Profit before Tax 137.67 236.94 9.43 505.93 597.51 805.52
3 |Capital Employed
Segment Assets
(a) Granite & Stone Division 11373.71 |11917.79 [12072.11 |11373.71 12072.11 13136.12
(b) Realty Division 338.41 34424 408.78 338.41 408.78 383.56
(c) Power Generation Unit 1862.73 1758.43 1676.29 {1862.73 1676.29 1669.88
(d) Unallocated 340.10 170.52 104.07 340.10 104.07 147.86
Sub-Total 13914.95 |14190.98 (14261.25 {13914.95 |[14261.25 15337.42
Segment Liabilities
(a) Granite & Stone Division 28568 624.30 10.09 285.68 10.09 2032.39
(b) Realty Division 0.00 0.00 0.00 0.00 0.00 0.00
(c) Power Generation Unit 859.26 908.68 9.20 850.26 9.20 939.59
(d) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Sub-Total 1144.94 1532.98 19.29 1144.94 19.29 2971.98
Capital Employed
(a) Granite & Stone Division 11088.03 (11293.49 [12062.02 |11088.03 [12062.02 11103.73
(b) Realty Division 338.41 34424 408.78 338.41 408.78 383.56
(c) Power Generation Unit 1003.47 (849.75 1667.09 [1003.47 1667.09 730.29
(d) Unallocated 340.10 170.52 104.07 340.10 104.07 147.86
Total 12770.01 |12658.00 [14241.96 [12770.01 14241.96 12365.44

The above Segment results have been reviewed by the Audit Committee and approved by the Board at their meeting held on
February 11, 2017 and also been reviewed by the Auditors.

Place: Udaipur
Date: 11/02/2017

Ashok Doshi

CEO and Managing Director
DIN:006489_98
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LIMITED REVIEW REPORT
The Board of Directors
M/s Madhav Marbles and Granites Limited
Udaipur.

We have reviewed the unaudited financial results of Madhav ‘Marbles & Granites
Limited for the quarter and period ended 31 December, 2016 which are included in the
accompanying ‘Statement of unaudited financial results for the quarter and period ended
31" December, 2016°. The statement has been prepared by the Company pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “listing Regulations, 2015”) and SEBI
Circular dated July 5, 2016, which has been initialed by us for identification purposes.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For NYATI & ASSOCIATES
Chartered Accountants
Firm Reg. No. 002327C

M

.. SURESHNYATI
V55057477 Partner

e < U
Place: Udaipur {; K A\\¥

Date: 11" February 2017 \ &/
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