February 23, 2017

BSE Limited National Stock Exchange of India Ltd.

Corporate Relationship Department, Exchange Plaza, 5th Floor,

Ist Floor, New Trading Ring, Plot no. C/1, G Block

Rotunda Building, P I Towers, Bandra-Kurla Complex, Bandra (E),

Dalal Street, Fort, Mumbai — 400 001 ' Mumbai-400051

Ph. 022 - 2272 3121, 2037, 2041, Ph. 022 -2659 8237, 8238, 8347, 8348
3719,2039, 2272 2061 Email: emlist@nse.co.in

Email: corp.relations{@bseindia.com hsurati@@nse.co.in

Security Code No.: 532508 Security Code No. : JSL

Kind Attn. Listing Section

Sub: Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 regarding Allotment of 1,91,81,586 Warrants
(“CCW?”) of Rs.2 each at a price of Rs.39.10 per CCW (including premium of Rs.37.10
per CCW)} to a promoter group entitiy on preferential basis

Dear Sir,

This is to inform you that today, i.e. 23" February, 2017, in pursuance to the resolution passed by the
Shareholders of the Company in the Extraordinary General Meeting held on 1 1" February, 2017, the
Company has allotted 1,91,81,586 Warrants (“CCW”) of Rs.2 each at a price of Rs.39.10 (including
premium of Rs. 37.10) per CCW to Virtuous Tradecorp Private Limited, member of the promoter
group, on preferential basis as per the details given below:

Name of Allottee No. of CCW of Rs.2 each Amount (in Rs.)
Virtuous Tradecorp Private Limited 1,91,81,586 75,00,00,012.60
Total 1,91,81,586 75,00,00,012.60

Brief of the terms and conditions:

- Payment of Rs.13.04 (including premium of Rs.11.04) per CCW on application and balance
amount of Rs.26.06 per CCW, shall be payable by the Allottee at the time of conversion of the
CCW into Equity Shares of the Company within a period of 18 months. In the event, the Allotiee
fails to make payment of the balance amount of Rs.26.06 per CCW at the time of conversion of the
CCW into Equity Shares, the amount already paid by them on application shall stand forfeited, the
CCW shall expire and no equity shares shall be issued in lieu of such CCW.

- Each CCW shall be convertible at any time on or before 18 months from the date of allotment at
the option of the Allottee on payment of the balance consideration of Rs.26.06 (Rupees Twenty Six
and Six paise) per CCW and upon such conversion the Allottee shall be entitled to be allotted one

Equity Share of the Company having face value of Rs. 2 (Rupees Two) for each CCW held J)y ﬂte Q\“
Allottee. 37 A

Jindal Stainless Limited
CxikE L26922HR1980PLCO10S01
indal Cenire, 12, Bhikaiji Cama Place, New Delhi - 110066, India
[RGEN OPdedem MQU12ﬂm5&hwmm)mma
¢ 191 11 26188345, 41462000, 61462000 & +91 11 41658169 & » info@jindalstainiess.com
k e www.slstainless.com, www. ]lndaislamless com

jsﬁi}AL




- The CCW issued pursuant to the abovementioned resolution shall be subject to lock-in in
accordance with Regulations 78 and 79 of the ICDR Regulations. However, subject to the aforesaid
lock-in, the Equity Shares, upon conversion of CCWs, shall be transferable and transmittable in the
same manfier and to the same extent as permitted under applicable laws, and shall be subject to the
same restrictions and limitations as any other equity shares of the Company.

We request you to kindly take the above on record.
Thanking You.

Yours faithfully,
For Jindal Stainless Limited .

»
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(Raajesh Kumar Gupta). / cfi/?
Company Secretary V. ’
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