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Sub: - Dispatch of postal ballot notice dated February 10, 2017 (“Postal Ballot
Notice”)

Dear Sirs,

This is in furtherance of our Letter No. F: 503/B-2016-17/255 dated February 04,
2017, informing the Stock Exchanges the outcome of the Board Meeting held on
February 04, 2017 that the Board approved issue of equity shares on a preferential
basis to the Government of Jammu and Kashmir, the promoter and majority
shareholder of the Bank (“J&K Govt.”).

Pursuant to the authorization granted by the Board in its meeting, the Postal Ballot
Notice finalized on February 10, 2017 has been sent to the Members whose names
appear in the Register of Members/List of Beneficial Owners as on February 03,
2017 (cut-off date) seeking their approval to the proposed preferential issue. The
dispatch of Postal Ballot Notices has been completed by the Bank on February 13,
2017.

In accordance with Chapter VIl of Securities Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009 as amended from time to
time (SEBI ICDR Regulations), the relevant date for the purposes of determining the
floor price is Monday, February 13, 2017, being the date 30 (Thirty) days prior to
March 15, 2017, the date of passing of the proposed Special Resolution by postal
ballot, if approved by the requisite majority.

The price for issue and allotment of the equity shares to the J&K Govt. pursuant to
the proposed preferential issue has been fixed at Rs. 68.39 (Rupees Sixty Eight and
Thirty Nine Paisa only) per share, the floor price determined in accordance with
SEBI ICDR Regulations. The said price has been determined as on/of close of
trading/business on BSE Limited and National Stock Exchange on Friday, February
10, 2017 (being the last trading day before the relevant date) in accordance with
SEBI ICDR Regulations.

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the copy of the Postal
Ballot Notice and Postal Ballot Form sent to shareholders is attached herewith for
your information and records. Kindly note, that the Postal Ballot Notice and Postal
Ballot Form are also uploaded on the Bank’s website www. jkbank.net.




The Jammu & Kashmir Bank Limited Corporate Headquarters T +91194 248 3775 W www.jkbank.net

M A Road, Srinagar 190001 F +91194 248 1928
Kashmir, India

CIN: L65110JK19385GC000048

E: board.sectt@jkbmail.com

Board Secretariat "~J&K Bank

The information regarding dispatch of Postal Ballot Notices and voting period will be
published in the newspapers in accordance with the provisions of Companies Act,
2013 and rules thereunder and other applicable provisions, if any, for the benefit of
the Members of the Bank and copies of advertisement published will also be
submitted to the Stock Exchange.

Request you to kindly take the information on your records.
Thanking you

Yours faithfully
For The Jamp1u & Kashmir Bank Ltd.

Q ?/ \
(Mohammad Shafi Mir)

Company Secretary
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NOTICE OF POSTAL BALLOT
(Pursuant to Section 110 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014.)

Dear Members,

Notice is hereby given pursuant to Section 110 of the Companies Act, 2013 (“the Act”) read with the
Companies (Management and Administration) Rules, 2014 (“Rules”) and the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (“SEBI ICDR Regulations”),
including any statutory modification(s) or re-enactment(s) thereof for the time being in force, that the
Special Resolution appended below is proposed to be passed by the Shareholders of the Jammu & Kashmir
Bank Limited (the “Bank”) through Postal Ballot or alternatively, through electronic voting (“e-voting”)
facility offered by the Bank in this regard. The Explanatory Statement pertaining to the said Special
Resolution setting out the material facts and the reasons thereof and a Postal Ballot Form are annexed to
this notice for your consideration.

The Board of Directors of the Bank has appointed Mr. Harish Kumar Villadath, Advocate as Scrutinizer
(“Scrutinizer”) for conducting the postal ballot/e-voting process in a fair and transparent manner.

Members may vote either by way of Postal Ballot or by way of e-voting. Members desiring to vote through
Postal Ballot Form are requested to carefully read the instructions printed on the Postal Ballot Form and
return the same duly completed in the enclosed self-addressed Business Reply Envelope not later than 1700
hours IST on March 15, 2017. Postage will be borne and paid by the Bank. Postal Ballot Form(s), if sent by
courier or by Registered Post/Speed Post and at the expense of the shareholder(s) will also be accepted.
The Postal Ballot Form(s) may also be deposited personally at the address provided on the Business Reply
Envelope. Please note that duly completed Postal Ballot Form(s) should reach the ‘Scrutinizer’ not later
than 1700 hours IST on March 15, 2017, to be eligible for being considered, failing which, it will be strictly
treated as if no reply has been received from the Shareholder.

Members desiring to opt for e-voting as per facilities arranged by the Bank are requested to read and follow
the instructions in the Notes under the section “Voting through electronic means.”

The ‘Scrutinizer’ will submit his report to the Chairman of the Bank after the completion of the scrutiny of
the Postal Ballots (including e-voting). The result of Postal Ballot shall be declared on or before 1700 hours
on March 17 , 2017 and will be displayed at the Registered Office/Corporate Office of the Bank,
communicated to the Stock Exchanges and would also be uploaded on the Bank’s website at
www.jkbank.net and on the website of e-voting agency - Karvy Computershare Pvt. Ltd. at
www.evoting.karvy.com.

Resolution:

AUTHORITY TO THE BOARD OF DIRECTORS OF THE BANK TO OFFER, ISSUE AND ALLOT EQUITY SHARES
ON A PREFERENTIAL BASIS TO THE GOVERNMENT OF JAMMU AND KASHMIR, PROMOTER AND MAJORITY
SHAREHOLDER OF THE BANK
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To consider and if thought fit, to pass with or without modification(s) the following Resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 42 and Section 62 of the Companies Act,
2013(“Act”), read with the relevant rules framed thereunder, and other applicable provisions of the Act, if
any, including any amendment(s) thereto or modification(s) or re-enactment(s) thereof and in accordance
with the provisions of the Memorandum of Association and Articles of Association of the Bank, the listing
agreement(s) entered into by the Bank with the Stock Exchange(s) where the equity shares of the Bank are
listed and in accordance with any other applicable law or regulations, and subject to the provisions of the
Banking Regulation Act, 1949 and other regulations / guidelines, if any, prescribed by the Reserve Bank of
India (“RBI”), the Securities and Exchange Board of India (“SEBI”) including SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2009 (“ICDR Regulations”), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“Takeover Regulations”) as amended from time to time, and by all other
concerned and relevant authorities from time to time, to the extent applicable, and subject to such
approvals, consents, permissions and sanctions of the Government, SEBI, RBI and all other appropriate
authorities, as may be required and subject to such conditions and modifications as may be prescribed by
any of them while granting any such approvals, consents, permissions, and/or sanctions as deemed fit and
agreed to by the Board of Directors of the Bank (hereinafter referred to as the ‘Board’ which term shall be
deemed to include any committee which the Board may have constituted or hereinafter constitute to
exercise one or more of its power including the powers conferred hereunder), the consent, authority and
approval of the Members of the Bank be and is hereby accorded to the Board to create, offer, issue and
allot 3,65,55,051(Three Crore Sixty Five Lakhs Fifty Five Thousand & Fifty One)fully paid up equity shares
of face value of Re. 1 (Rupee One) each of the Bank (“Equity Shares”), on a preferential basis to the
Government of Jammu and Kashmir (“J&K Govt.”), the promoter and majority shareholder of the Bank, for
cash, at a price of Rs. 68.39 (Rupees Sixty Eight and Thirty Nine Paisa only)per Equity Share (including
premium of Rs. 67.39 (Rupees Sixty Seven and Thirty Nine Paisa only) per Equity Share being the floor price
determined in accordance with Regulation 76 of the ICDR Regulations aggregating to an amount of Rs.
249,99,99,938(Rupees Two Hundred and Forty Nine Crore Ninety Nine Lakh Ninety Nine Thousand Nine
Hundred Thirty Eight only) and on such other terms and conditions as may be fixed by the Board in
accordance with the applicable laws.”

“RESOLVED FURTHER THAT in accordance with the provisions of Chapter VIl of the ICDR Regulations, the
“relevant date” for the purpose of calculating the floor price for the issue of Equity Shares is Monday,
February 13, 2017falling 30 (Thirty) days prior to Wednesday, March 15, 2017 that is, the date of passing of
the special resolution by the shareholders for approving the proposed issue of Equity Shares on preferential
basis to the J&K Govt.”

“RESOLVED FURTHER THAT the Equity Shares to be issued and allotted shall rank pari passu with the
existing equity shares of the Bank in all respects, including dividend and shall be subject to the
Memorandum of Association and Articles of Association of the Bank and lock-in as provided under the
provisions of Chapter VIl of the ICDR Regulations.”

“RESOLVED FURTHER THAT the Equity Shares shall be allotted in dematerialized form within a period of
15 days from the date of receipt of shareholders' approval or in the event the allotment of Equity Shares
require any approval(s) or permission(s) from any regulatory authority or the Government, within 15 days
from the date of such approval(s) or permission(s), as the case may be.”

“RESOLVED FURTHER THAT the Board and/or the Chairman and Chief Executive Officer of the Bank and /
or any other officials/Officer (s) of the Bank nominated by it/him be and are here by authorised to enter
into and execute all such agreements and arrangements with any Depository(ies), Custodian(s) and all such
agencies as may be involved or concerned in such offering of Equity Shares and to remunerate all such
agencies by way of fees, reimbursement of expenses or the like, and also to seek the listing of the Equity
Shares in one or more Stock Exchange(s), in India, as the case may be and to settle any questions,
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difficulties, doubts that may arise in regard to the preferential issue, issue and allotment of Equity Shares
and utilization of issue proceeds as it/he may in its/his absolute discretion deem fit.”

“RESOLVED FURTHER THAT the Board and/or the Chairman and Chief Executive Officer be and are hereby
authorised to do all such acts, deeds, matters and things as may be necessary and execute all such
agreements, applications, documents, undertakings, instruments and writings as may be required to give
effect to this resolution and to delegate all or any of its powers herein to any Officer(s) of the Bank in such
manner as it/he may deem fit in its/his absolute discretion.”

By the Order of the Board

Mohammad Shafi Mir
Company Secretary
Date: February 10, 2017
Place: Srinagar

Registered Office:

Corporate Headquarters

M. A. Road

Srinagar, Jammu and Kashmir- 190001

Notes:

1. The Explanatory Statement pursuant to the provisions of Section 102 of the Act, stating all material
facts, reasons for the proposal is annexed herewith.

2. The Postal Ballot Notice is being sent to the Members whose names appear on the Register of Members/
List of Beneficial Owners as received from National Securities Depository Limited (NSDL) and Central
Depository Services (India) Limited (CDSL) as on Friday, February 03, 2017. The Postal Ballot Notice is
being sent to the Members in electronic form to the email IDs registered with their Depository Participant
(in case of electronic shareholding)/the Bank’s Registrar and Transfer Agents (“RTA”) (in case of physical
shareholding). For Members whose email IDs are not registered, physical copy of Postal Ballot Notice and
form are being sent by permitted mode along with a postage pre-paid self-addressed Business Reply
Envelope.

3. The Members whose names appear on the Register of Members/List of Beneficial Owners as on Friday,
February 03, 2017 will be considered for the purpose of voting. A person who is hot a Member on such
date should treat this Notice for information purpose only.

4. Resolution(s) passed by the Members through Postal Ballot are deemed to have been passed as if the
same have been passed at a General Meeting of the Members.

5. The Members can opt for only one mode of voting, i.e., either by physical Postal Ballot Form or e-voting.
In case Members cast their votes through both the modes, voting done by e-voting shall prevail and votes
cast through physical Postal Ballot Form will be treated as invalid.

6. In case a Member requires/is desirous of obtaining a printed Postal Ballot Form or a duplicate, he/ she
may send an e-mail to evoting@karvy.com. The RTA shall forward the same along with postage pre-paid
self-addressed Business Reply Envelope to the Member.

7. Voting rights shall be reckoned on the paid up value of shares registered in the name of Members as on
Friday, February 03, 2017. The Postal Ballot period commences on February 14, 2017 at 0900 hours IST
and ends on March 15, 2017 at 1700 hours IST.

8. In compliance with Section 108 and 110 of the Act and the Rules made there under, the Bank has
provided the facility to the Members to exercise their vote electronically and vote on the Resolution
through e-voting facility arranged by Karvy Computershare Pvt. Ltd. The instructions for electronic voting
are annexed to this Notice.
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10.

11

12.

A Member cannot exercise his vote by proxy on Postal Ballot.

Members wishing to exercise their vote by physical Postal Ballot are requested to carefully read the
instructions printed on the Postal Ballot Form and return the Form, duly completed and signed, in the
enclosed pre-paid postage self-addressed Business Reply Envelope to the ‘Scrutinizer’, so that it reaches
the ‘Scrutinizer’ not later than the close of the working hours i.e. 1700 hours IST on March 15, 2017.
However, envelopes containing postal ballots, if sent by courier or registered/speed post at the expense
of the Members, will also be accepted. If any postal ballot is received after 1700 hours IST on March 15,
2017, it will be considered that no reply from the Member has been received.

. The last date for receipt of the duly completed Postal Ballot Forms or e-voting i.e. March 15, 2017 shall

be the date on which the resolution shall be deemed to have been passed, if approved by the requisite
majority.

All the material documents referred to in the Notice will be made available for inspection by the
Members at the registered office of the Bank during working hours on any working day upto March 15,
2017.

Voting through Electronic means:

In compliance with Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015and
Section 108,110 and other applicable provisions of the Act read with the relevant Rules, the Bank is pleased to
provide e-voting facility to all its Members, to enable them to cast their votes electronically instead of
dispatching the physical Postal Ballot Form by post. The Bank has engaged the services of Karvy Computershare
Pvt. Ltd. for the purpose of providing e-voting facility to all its Members.

I.  Members whose email addresses are registered with the RTA/Depository Participant(s) will receive an email
from RTA/Depository Participant(s) informing them of their User-ID and Password. Once the Member
receives the email, he or she will need to go through the following steps to complete the e-voting process:

i.  To use the following URL for e-voting: http://evoting.karvy.com

ii.  Members of the Bank holding shares either in physical form or in dematerialized form, as on
Friday, February 03, 2017, may cast their vote electronically.

iii. Enter the LOGIN credentials i.e., user id and password. Your Folio No/DP ID Client ID will be your
user ID.

iv.  After entering the details appropriately, click on LOGIN.

v.  You will reach the Password change menu wherein you are required to mandatorily change your
password. The new password shall comprise of minimum 8 characters with at least one upper
case (A-Z), one lower case (a-z), one numeric value (0-9) and a special character. The system will
prompt you to change your password and update any contact details like mobile, email etc. on
first login. You may also enter the secret question and answer of your choice to retrieve your
password in case you forget it. It is strongly recommended not to share your password with any
other person and take utmost care to keep your password confidential.

vi.  You need to LOGIN again with the new credentials.
vii.  On successful login, the system will prompt you to select the EVENT i.e., J&K Bank.

viii.  On the voting page, enter the number of shares as on the cut-off date under FOR/AGAINST or
alternately you may enter partially any number in FOR and partially in AGAINST but the total
number in FOR/AGAINST taken together should not exceed the total shareholding. You may also
choose the option ABSTAIN.

ix.  Shareholders holding multiple folios / demat account shall choose the voting process separately
for each folio / demat account.

x.  Cast your vote by selecting an appropriate option and click on SUBMIT. A confirmation box will be
displayed. Click OK to confirm else CANCEL to modify. Once you confirm, you will not be allowed
to modify your vote. During the voting period, shareholders can login any number of times till
they have voted on the resolution.
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xi.  Once the vote on the resolution is cast by the shareholder, he/she shall not be allowed to change
it subsequently.

xii.  Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution / Authority letter etc. together
with attested specimen signature of the duly authorized signatory(ies) who are authorized to
vote, to the Scrutinizer through e-mail to mail@harishkumar.com with a copy marked to
evoting@karvy.com.

xiii.  The e-voting period commences on February 14, 2017 at 0900 hours IST and ends on March 15,
2017 at 1700 hours IST. During this period Members of the Bank, holding shares either in physical
form or in dematerialized form, as on Friday, February 03, 2017 may cast their vote
electronically. The e-voting module shall be disabled by Karvy Computershare Pvt. Ltd. for voting
thereafter. Once the vote on a resolution is cast by the shareholder, the shareholder shall not be
allowed to change it subsequently.

xiv. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for shareholders and
e-voting User Manual for shareholders available at the download section of
http://evoting.karvy.com or contact Karvy Computershare Pvt. Ltd at Tel No. 1800 345 4001
(toll free)or contact Mr. Mohammad Shafi Mir, Company Secretary of the Bank at the
contacts/email mentioned on the top of this notice.

.  For Members whose email IDs are not registered with the RTA/Depository Participant(s) and who receive the
physical Postal Ballot Forms but wish to cast their vote by e-voting, the following instructions may be noted:

a. Initial password is provided as below/ at the bottom of the Postal Ballot Form: EVEN (E Voting
Event Number)
USER ID
PASSWORD/PIN

b. Please follow all steps from Sr. No. i to Sr. No. xiv of | above, to cast vote.

EXPLANATORY STATEMENT

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to the accompanying Notice
dated February 10, 2017

Authority to the Board of Directors of the Bank to offer, issue and allot equity shares on a preferential basis
to the Government of Jammu and Kashmir, promoter and majority shareholder of the Bank

The Bank, in order to meet the needs of its growing business, including long term capital requirements for
pursuing its growth plans and to maintain the capital adequacy ratio as per the regulatory guidelines/norms laid
down by the Reserve Bank of India (“RBI”), has been contemplating raising of its share capital. The Government
of Jammu and Kashmir (“J&K Govt.”), the promoter and majority shareholder of the Bank has conveyed to the
Bank that it has kept a provision for infusion in the capital of the Bank.

It is proposed to offer, issue and allot on a preferential basis, equity shares of the Bank for an amount not
exceeding Rs.250,00,00,000(Rupees Two Hundred Fifty Crore only) to the J&K Govt. in compliance with the
provisions of Companies Act, 2013 (“Act”) and other applicable laws/regulations including the Banking
Regulation Act, 1949, Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (“SEBI ICDR Regulations”), the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeovers) Regulations, 2011 and Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”).

The Board of Directors of the Bank in their meeting held on February 04, 2017, approved a proposal to create,
offer, issue and allot equity shares of the face value of Re. 1 (Rupee One only) each of the Bank for cash on a
preferential basis to the J&K Govt., at a price equal to the floor price per equity share determined in
accordance with Regulation 76 of the SEBI ICDR Regulations, for an amount not exceeding Rs. 250,00,00,000
(Rupees Two Hundred Fifty Crore only), subject to approval of the members/shareholders by way of Special
Resolution, approval from the RBI, if any, and other approvals, as may be required. Further, the Board
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authorized the Chairman and CEO of the Bank to finalise the postal ballot notice, upon determination of the
floor price as per SEBI ICDR Regulations, such that the postal ballot notice provides for all the necessary
information in relation to pricing and size of the issue including number of the shares to be offered and issued.

Pursuant to SEBI ICDR Regulations, the relevant date for the purposes of determining the floor price is Monday,
February 13, 2017, being the date 30 (Thirty) days prior to March 15, 2017, the date of passing of the proposed
Special Resolution by postal ballot, if approved by the requisite majority. In terms of Regulation 76 of the SEBI
ICDR Regulations, floor price is to be determined on the basis of data for the prescribed periods preceding the
relevant date. Accordingly, the floor price of Rs. 68.39 (Rupees Sixty Eight and Thirty Nine Paisa only) per share
has been determined as on/of close of trading/business on BSE Limited and National Stock Exchange on Friday,
February 10, 2017 (being the last trading day before the relevant date) in accordance with SEBI ICDR
Regulations.

The Bank is in compliance with the conditions for continuous listing of equity shares as specified in the listing
agreement with the recognised stock exchanges where the equity shares of the Bank are listed/Listing
Regulations.

The equity shares allotted pursuant to the proposed preferential issue would be listed on BSE Limited and
National Stock Exchange.

Details of the proposed preferential issue and other particulars in terms of Regulation 73 of SEBI ICDR
Regulations in relation to the aforementioned Special Resolution are given as under:

1. Objects of the Issue:

To meet the needs of the Bank’s growing business, including long term capital requirements for pursuing its
growth plans and to maintain its capital adequacy ratio as per the regulatory guidelines/norms laid down by
the RBI.

2. Instrument and Numbers:

The Bank is proposing to issue 3,65,55,051(Three Crore Sixty Five Lakhs Fifty Five Thousand & Fifty One
only)fully paid-up equity shares of the face value of Re. 1 (Rupee One) each of the Bank at a price of Rs.
68.39 (Rupees Sixty Eight and Thirty Nine Paisa only) per Equity Share, including premium of Rs. 67.39
(Rupees Sixty Seven and Thirty Nine Paisa only) per Equity Share(“Equity Shares”),aggregating to an amount
of Rs. 249,99,99,938 (Rupees Two Hundred and Forty Nine Crore Ninety Nine Lakh Ninety Nine Thousand Nine
Hundred and Thirty Eight only)on a preferential basis to the J&K Govt.

3. Issue Price and Relevant Date:

The price for Equity Shares to be issued and allotted has been determined in accordance with Regulation 76
(1) of the SEBI ICDR Regulations. Considering Monday, February 13, 2017 as the relevant date, the issue price
for the Equity Shares including premium has been fixed at Rs. 68.39 (Rupees Sixty Eight and Thirty Nine Paisa
only) per Equity Share.

4. Undertakings of the Bank:

The equity shares of the Bank have been listed for more than six months. However, the Bank undertakes to
re-compute the price of the Equity Shares in terms of the provisions of SEBI ICDR Regulations, if it is required
to do so. If the amount payable on account of the re-computation of price is not paid within the time
stipulated in the SEBI ICDR Regulations, the Equity Shares shall continue to be locked-in till the time such
amount is paid by the allottees.

5. Intention of promoters / directors / key management persons to subscribe:

The preferential issue is proposed to be made to the J&K Govt., the promoter and majority shareholder of
the Bank, who have conveyed their intention to infuse capital into the Bank.

6. The identity of the natural persons who are the ultimate beneficial owners and change of control, if
any:
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Identity of the natural persons who are the ultimate beneficial owners of the Equity Shares proposed to be
allotted and / or who ultimately control the proposed allottees, the percentage of post preferential issue
capital that may be held by them and change in control, if any, in the Bank consequent to the preferential

issue:
Sr. Name of the Category Ultimate Change in Control
No. | proposed allottee beneficial
owners of
the
proposed
allottees
1. The Government | Promoter | The The proposed preferential issue will not result in
of Jammu and Government | any change in control of the Bank as the same is
Kashmir of Jammu | being made only to the J&K Govt., the promoter
and Kashmir | and majority shareholder of the Bank currently
holding 53.17% shares of the Bank. The post-issue
shareholding of the J&K Govt. will be 56.45% of
the post-issue paid-up share capital of the Bank.

7. Pre-issue & Post-issue Shareholding pattern of the Bank is given below:

Category of Shareholder Pre-issue (as on February Post-issue
03, 2017)
Total number | % of total Total % of total number of
of equity number number of equity shares
shares held of equity equity
shares shares held
(A) Promoter & Promoter Group - 25,77,52,660 53.17 | 29,43,07,711 56.45
The Government of Jammu and
Kashmir
(B)Public

(B1)Institutions
Indian Financial Institutions - - -
Indian Mutual Funds 27073693 5.58 27073693 5.19

Insurance Companies 15374694 3.17 15374694 2.95
Banks 434509 0.09 434509 0.08
Foreign Portfolio Investor 72715586 15.00 72715586 13.95

(B2)Central Government/State - - - -
Government(s)/President of India

(B3) Non-institutions
Non-resident Indians 4148386 0.86 4148386 0.80

Foreign Institutional Investors 10007611 2.07 10007611 1.92

Overseas Corporate Bodies - - - -

Bodies Corporates 20957893 4.32 20957893 4.02
Resident Individuals 74993144 15.47 74993144 14.39
Clearing Members 1319844 0.27 1319844 0.25
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Foreign Nationals - - - .

Total Public shareholding 22,70,25,360 46.83 | 22,70,25,360 43.55
B= (B1+B2+B3)

(C)Non Promoter-Non Public - - - -
(C1) Shares underlying DRs - - - -
(C2)Shares held by Employee - - - -

Trust

Total Non Promoter-Non Public - - - -

C=C1+C2

Grand Total =A+B+C 48,47,78,020 100.00 | 52,13,33,071 100.00

8. Proposed time of Allotment:

The Equity Shares shall be allotted within a period of 15 days from the date of receipt of shareholders’
approval, or in the event of the allotment of Equity Shares requiring approvals or permissions from any
regulatory authority or the Central Government, within 15 days from the date of such approvals or
permission, as the case may be.

9. Lock-in:

The Equity Shares proposed to be offered and allotted in the preferential issue shall be locked-in in
accordance with Regulation 78 of Chapter VIl of SEBI ICDR Regulations.

10. Auditor's Certificate:

The Statutory Auditor’s certificate, as required under Regulation 73(2) of the SEBI ICDR Regulations will be
made available for inspection at the Registered Office/Corporate Office of the Bank between 10 a.m. and 1
p.m. on all working days (excluding Saturday and Sunday) up to March 15, 2017.

It is proposed to obtain consent of the Members by way of special resolution, pursuant to the provisions of
Section 42 and Section 62 and other applicable provisions of the Act, SEBI ICDR Regulations and other applicable
laws, to issue and allot Equity Shares on a preferential basis to the J&K Govt. as stated in the Special Resolution
set out in the accompanying Notice.

The J&K Govt., being the promoter and majority shareholder of the Bank is interested in the proposed Special
Resolution to the extent of its shareholding in the Bank.

None of the Directors and Key Managerial Personnel including their relatives is in any way concerned or
interested in the proposed Special Resolution except to the extent of their shareholding in the Bank in their
individual capacity or as nominees of the J&K Govt.

Further, Mr. Parvez Ahmed, the Chairman and Chief Executive Officer of the Bank and Mr. Navin Kumar
Choudhary, IAS, may also be deemed to be concerned or interested in the proposed Special Resolution as both
are nominee directors of J&K Govt. on the Board of Directors of the Bank.

The Board recommends passing of the Resolution set out in the accompanying Notice, as a Special Resolution.
By the Order of the Board
For The Jammu & Kashmir Bank Limited

Mohammad Shafi Mir
Company Secretary

Date: February 10, 2017
Place: Srinagar

Registered Office:

Corporate Headquarters

M. A. Road

Srinagar, Jammu and Kashmir- 190001

Page 8 of 8



il

¥ 5T JSK Bank

Serving Te Empower
The Jammu & Kashmir Bank Ltd.
CIN: L65110JK1938SGC000048
Registered Office: M.A. Road, Srinagar-190001.
Phone — 0194-2483775; Fax —0194-2481928
Email — board.sectt@jkbmail.com Website: www.jkbank.net
POSTAL BALLOT FORM

[Please read the instructions printed overleaf carefully and return the completed Form on or before Wednesday, March 15, 2017]

Postal Ballot number :

Name of the First Named Shareholder (In block letters)
Father Name / Husband Name
Postal Address

Name(s) of the Joint Member(s), if any

Registered folio No. / *Client ID No.
(*Applicable to Investors holding shares in
dematerialized form)
Class and Number of Shares : (Equity)

I/We hereby exercise my/our vote in respect of Special Resolution to be passed through Postal Ballot for the business stated in
the Notice of the Bank dated February 10, 2017 by sending my/our assent or dissent to the said resolution by placing a tick (v")
mark in the appropriate box below:

Item No. Description No. of Equity | I/We assent I/We dissent
Shares held to the from the
resolution resolution
(FOR) (AGAINST)
1 Special Resolution pursuant to Section 42 & Section

62 of the Companies Act, 2013, read with rules
framed thereunder, regulations framed by the
Securities and Exchange Board of India, as
applicable and other applicable laws, rules and
regulations, to seek consent of the shareholders for
the Board of Directors of the Bank to offer, issue
and allot equity shares of the face value of Re.l
each of the Bank fully paid up on a Preferential
basis to the Government of Jammu & Kashmir,
Promotor and Majority Shareholder of the Bank,at
the price and subject to other terms and conditions
as provided in the Postal Ballot Notice dated
February 10, 2017.

Place
Date :
# E-mail address :

(Signature of the Shareholder)

# To be provided by the Members holding Equity Shares in physical form. Members holding Shares in electronic form who
have not registered their email ID with the depository participant (DP) may please update their email IDs/Contact Number
with their DP.

ELECTRONIC VOTING PARTICULARS
The e-voting facility is available at link: http://evoting.karvy.com. The electronic voting particulars are set out as follows:

EVEN (E Voting Event Number) USER ID PASSWORD

Commencement of e-voting End of e-voting
February 14, 2017 at 0900 hours IST March 15, 2017 at 1700 hours IST




INSTRUCTIONS

1.

10.

11.

12.

13.

14.

A Member desiring to exercise vote by postal ballot may complete and sign this Postal Ballot Form and send it to the
‘Scrutinizer’ in the attached prepaid postage self-addressed Business Reply Envelope (BRE). Postage charges will be
borne and paid by the Bank, if posted in India. Postal Ballots, if deposited in person or sent by courier/speed post at the
expense of the registered Members, will also be accepted.

The self-addressed envelope bears the address of the ‘Scrutinizer’ appointed by the Board of Directors of the Bank.

The consent must be accorded by recording the assent in the column ‘FOR’ or dissent in the column ‘AGAINST’ by
placing a tick mark (v') in the appropriate box in the Postal Ballot Form. A Member need not use all his/her votes nor
does he/she need to cast his/her votes in the same way. Further, the assent or dissent received in any other physical form
shall be considered invalid.

This form should be completed and signed by the shareholder (as per the specimen signature registered with the
Bank/Registrar & Transfer Agent (RTA)/Depository Participant). In case of joint holding, this form should be completed
and signed by the first named shareholder and in his absence, by the next named shareholder(s).

Where the Form has been signed by an authorized representative of a Body Corporate, Trust, Society etc, a certified true
copy of the Board Resolution/ power of attorney/attested specimen signature, authorizing such representative to vote on
the resolution, should accompany the Form.

A duly completed Form should reach the ‘Scrutinizer’ not later than the close of working hours (i.e. 1700 hours IST) on
or before March 15, 2017. If any Postal Ballot Form is received after this date, it will be considered that no reply from
any such Member has been received. The ‘Scrutinizer’ will submit the report to the Chairman of the Bank after
completion of the scrutiny and the results of the Postal Ballot will be announced on or before 1700 hours on March 17,
2017.

Incomplete, unsigned, incorrect, defaced or mutilated postal ballot form will be rejected. The ‘Scrutinizer’s’ decision on
the validity of a Postal Ballot form will be final and binding.

Members are requested not to send any other paper with the Postal Ballot Form in the enclosed postage pre-paid
self-addressed BRE, as all such envelopes will be sent to the ‘Scrutinizer’ and any extraneous paper found in such
envelope would not be considered and would be destroyed by the ‘Scrutinizer’.

The Bank is also offering e-voting facility as an alternate, for all its Shareholders to enable them to cast their votes
electronically instead of using the Postal Ballot Form. A Member may vote through electronic mode as per the
instructions for voting through electronic means, annexed to the Postal Ballot Notice sent herewith.

For every Folio No./DP ID/Client ID, there will be only one Postal Ballot Form/e-voting irrespective of the number of
joint holder(s). Voting rights in the Postal Ballot/e-voting cannot be exercised by a proxy.

Voting rights shall be reckoned on the paid up value of shares registered in the name of shareholders on the cut-off date
i.e. February 03, 2017.

Members can opt for only one mode of voting i.e. either by Postal Ballot or through e-voting. In case you are opting for
voting by Postal Ballot, then please do not cast your vote by e-voting and vice versa. In case Members cast their votes
both by Postal Ballot and e-voting, the votes cast through e-voting shall prevail and their votes cast through Postal Ballot
form shall be considered invalid.

The Members may request a duplicate Form, if so required. However, the duly filled in duplicate Form should reach the
‘Scrutinizer’, not later than the date specified at Serial No. 6 above.

Members are requested to fill in the Form in indelible ink and not by any erasable writing mode.
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