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IMITED R PORT

We have reviewed the accompanying statement of un-audited financial results of INDIAN
TERRAIN FASHIONS LIMITED for the quarter ended 31" December 2016, being submutted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This statement is the responsibility of the company’s
management and has been approved by the Board of Directors has been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
These standards require that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of un-audited financial results prepared in accordance with
applicable accounting standards and other recognized accounting pracuces and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listung
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For CNGSN & Associates [P
Chartered Accountants
F.R.No0.004915S
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A
N.GANGADARAN

Partner

Memb.No.11205

Place: Chennai

Dated: 13.02.2017
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- Statement of Standalone Unaudited Fi ial Results for the Quarter and Nine months ended 31st December 2016
Rs. In Crs
SI. No. Particulars Quarter Ended 9 Months Ended Year Ended
Unaudited | U lited | Unaudited U lited Unaudited Audited
31/12/2016 | 30/09/2016 | 31/12/2015 31/12/2016 31/12/2015 31/03/2016
1 |Income from operations
(a) Gross sales / Gross Income from Operations 94.84 125.82 76.16 284.47 228.49 333.96
Less : Excise Duty 0.57 1.43 - 2.37 - 8.95
Net sales / Income from Operations 94.27 12439 76.16 282.10 228.49 325.01
(b) Other operating income - - - - = -
Total 94.27 124.39 76.16 282.10 228.49 325.01
2. lixpc]ses - -
[ “|Cost of Sales / Operating Exﬁcuses -
(a) Cost of materials consumed - 835 21.44 2.64 41.96 29.39 39.21
___(b) Purchase of finished goods 16.78 40.36 16.33 74.90 61.60 112.93
(c) Change in inventories of finished goods and work-in-
_ |progress e - 20.26 (12.45) 15.86 8.90 10.40 9.51)
(d) Garment Prc ing Costs 1157 11.75 1.43 14.65 11,52 15.88
(e) Employee benefits expenses 5.64 5.75 4.05 16.17 12.37 16.63
(f) Depreciation 0.79 1.3 0.70 2.63 1.58 231
|| (g)Other Expenses 30.91 42.23 25.13 93.08 74.41 108.77
Total Expenses 84.30 110.46 66.14 252.29 201.27 286.22
Profit from Operations before other income, finance costs and
3 |Exceptional Items 9.97 13.93 10.02 29.81 27.22 38.79
4 |Other Income 1.10 1.35 1:23 3.85 3.86 5.13
~|Profit from ordinary activities before finance costs and
5 |Exceptional Items 11.07 15.28 11.25 33.66 31.08 43.92
6 |FinanceCosts B 247 233 2.20 6.86 4.88 6.94
Profit from ordinary activities after finance costs but before
7 |Exceptional Items 8.60 12.95 9.05 26.80 26.20 36.98
& E\c;})lim\aﬁ@l; B - B - - - - = b o =
9 | Profit / (Loss) from Ordinary Activities before Tax 8.60 12.95 9.05 26.80 26.20 36.98
10 |Tax Expenses o : 2.98 4.51 - 9.27 - 3.96
11 |Net Profit / (Loss) from Ordinary Activities after tax 5.62 8.44 9.05 17.53 26.20 33.02
12 |Extraordinary Items (net of tax expenses) - - - - = -
13 [Net Profit / (Loss) for the Period (11+12) S 5.62 8.44 9.05 17.53 26.20 33.02
14 |Paid-Up Equity Share Capital -
_ 4 B - 7.45 7.45 7.19 7.45 7.19 7.34
15 |Reserves excluding Revaluation Reserves as per Balance Sheet 153.62
16 [Eamﬁ{s Per Share of Rs.2/- each (before Extraordinary items)
-- Basic EPS - ) 1.51 2.26 2.52 4.72 7.29 9.16
-- Diluted EPS .51 2.26 2.52 4.72 7.29 9.16
Eamings Per Share of Rs 2/- each (after Extraordinary items)
-- Basic EPS 151 2.26 2.52 4.72 7.29 9.16
-- Diluted EPS 151 2.26 2.52 4.72 7.29 9.16




Notes

| The above results as reviewed by Audit Committee were approved and taken on record by Board of Directors in the meeting held on 13th February 2017 and was subjected to limited review by the Statutory
Auditors of the Company

2 The Company operaies exclusively in the segment of garments. This in the context of Accounting Standard 17 (AS 17) "Segment Reporting” issued by the Institute of Chartered

Accountants of India constitutes one single primary segment

The number of shares used in caleulating the Basic and Diluted EPS 1s based on weighted average number of shares outstanding during the period / year as per Accounting Standard 20

4 Previous period ligures have been regrouped/ reclassified, wherever necessary

By Order of the Board
for Ipdian Terrain Fashions Limited

Date 13th February 2017
Place Chennai




