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NEWS RELEASE m

RUCHI SOYA brings Digital Banking awareness to North-Eastern farmers

Empowers farmers in Mizoram through “Kisan Kalyan Ayojan” digital banking initiative

23 February, 2017: Mumbai: The Oil Palm Division of Ruchi Soya Industries Limited at
Lunglei in Mizoram recently conducted Digital Banking awareness seminars to familiarize
the farmers with transacting in a cashless economy. In the aftermath of demonetization, it
was the farming community in the rural areas, particularly in the North-East that faced an
uphill effort in conducting day to day transactions. With only 180 currency chests for the
3,723 bank branches across the Northeast, it was imperative to help the farmers make a
smooth transition to a cashless economy. At this crucial juncture, Ruchi Soya rose to the
occasion with the ‘Kisan Kalyan Ayojan’ digital banking initiative to train farmers and induct
them into the digital ecosystem

Mr. Dinesh Shahra, Founder and Managing Director, Ruchi Soya Industries Ltd. said, “We
realized that Mizoram and other northeastern rural belts lacked positive support to make a
smooth transition to the cashless economy and we were happy to extend our support to
make it happen. We have always strived to bring about a change in the agro industry, and
our efforts began even before demonetization. Today’s initiative builds on the foundation
laid by us in Andhra Pradesh two decades ago; when we introduced cashless transactions by
helping palm farmers open bank accounts. Our mission is to touch the lives of over
30,000 paim plantation farmers through the digital banking awareness camps and empower
them to step fearlessly into the digital age.”

As part of the ‘Kisan Kalyan Ayojan’ initiative, the awareness camp in Lunglei in Mizoram
helped farmers open bank accounts so that they can receive payments online directly into
their accounts. The camp also trained the farmers in conducting cashless transactions and
informing them of the advantages like transparency and speed of FFB payments in Mizoram
agri markets. The farmers were also mentored on the production of qualitative FFB yield.

Dr. David Fangzauva, Agriculture Extension Officer, Lunglei, Mizoram said that cultivation of
Oil Palm will help improve the socio-economic condition of the growers and emphasized on
cashless transactions which are well supported both by the industry and farmers. He further
added that their department is now trying to supply fertilizers to Farmers which will help
the farming community to get higher yields.
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About RUCHI SOYA INDUSTRIES LIMITED

Ruchi Soya is India’s leading Agri and Food FMCG company with a turnover of USD 4 billion.
It enjoys Number 1 position in cooking oil and soy foods categories of the country. Its
leading brands include Nutrela, Mahakosh, Sunrich, Ruchi Star and Ruchi Gold. An
integrated player from farm to fork; Ruchi Soya is also among the pioneers of oil palm
plantations in India. It is one of the highest exporters of value added soybean products like
soy meal, textured soy protein and soy lecithin. Ruchi Soya has also diversified into
renewable energy and is committed to environmental protection.
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