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Sub : Outcome of Board Meeting held on 3" February, 2017

Dear Sir/fMadam,

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors have
approved the following in the aforesaid meeting:

1. Unaudited' Financial Results for the quarter and nine months ended 31
December, 2016 (copy enclosed).

2. Limited Review Report for the aforesaid quarter duly signed by the
Auditors of the Company.

The Board Meeting commenced at 10.30 AM and concluded at 02116 PM

Thanking you,

Yours faithfully,
for Rico Auto Industries Limited

N
B.M. Jhémb

Company Secretary
FCS : 2446
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Quarler Ended Nine Months Ended Year Ended
Particulars 31.12.2018 30.09.2016 { 31.12.2015 | 31.12.2016 31.12.2018 31.03.2016
Unauditod | Unaudited 1 Unaudi ] 1 e Audited
1.._Gross Revenue 240,71 271.87 250,44 781.98 73138 990,05
income from Operations
& Gross Sales/income from Operations 224.57 257.43 240.27 740,26 826 42 946.24
Less Excise Duty 16,41 17.31 16.26 §0.40 4842 64.13
Net Satesfincome fram Operalions 208.16 240.12 224,01 689.86 648.00 882,11
- Domestic 149.33 176.43 156.28 49719 472.57 633.07
- Export 58.83 64.69 67.73 182.67 17643 249.04
3. Other Operating Income 1112 11.32 560 28.18 19 82 25.39
Tatal lncosng from Operations 219.28 251.44 229.51 718.02 667.62 907.50
4. Expenses
a} Cosl of materisls consumed 140.83 161.40 140.13 463.18 419.50 572.09
b) Putchase of traded goods 5.56 4.18 537 14.97 1543 19.59
¢} Change in inventories of finsshed goods,
work-ireprogress and raded goods {1.72) {0.37) 264 {7.85} .81 3.55
d} Empioyee henefit sxpenss 23.6% 2343 2332 70.18 85.50 86,22
8) Depraciation and Amoriisation M 9,83 /78 878 21N 27.02 35.39
1} Power and Fuel 5.43 877 871 23.98 29.10 36.94
g} Other Expenditure 2588 26.49 2888 80.22 77.01 114.41
Total Expenses 24842 23268 217.50 672.34 836.37 868.1¢
5. Profg fiam operations bafore olher income, firance
cost and excaptionat items 6.86 18.76 12.01 45,68 32,45 39.31
6. Other Incone 5.02 a2 467 13.66 15,14 18.42
7. Profit from ordinary activities efore finance cost and
axcepliongl ilems 13.88 2t 68 15,68 59.24 47.59 57.73
8. Finance cost 5.70 3.74 438 14.65 16 81 19.70
0 Proht tom ordinary activities after finance cost but
palore exceptional dems 8.18 18.14 12 32 44.59 30.78 38.03
10, Exceptional items {lncome/{Expenses)} - (0.06) 0.59) (0.44} (2.20) (2.85)
11 Profit from ordinary sclvities before tax 8.18 18.08 1173 44.15 28.58 35.18
12, Tax expense 0.61 4861 297 8.94 . 6N 8.11
13 Net Profit from ordinary activities afler tax .57 13.87 8.76 szt 21.87 27.07
14, Exteaordinary items (nel of tax) - - - - - -
16 Net Profit for the period 7.57 13457 876 BN 2187 2707
16, Paid-ap Equity Share Capitat of Re 1/- aach 13.63 13.63 1353 13.53 1363 13.83
17 Reservas excluding revaluation raserves as par
balance sheel of previous accounling year - - - 445.01
18 Earning psr Share (before and after extraordinary
items, not annualised)
- Basic (Rs ) 0.56 1.00 065 2.60 1.62 2.00
- Diluted {Rs ) 0.56 160 0 65 280 162 200




NOTES

1) The above Financial Resulls were 1 by the Audit Ce and thereafter were approved and iaken on secord by the Buard of  Dltectors in
heir ineating held on 3rd Felwuary, 2017,

2} The Limited Raview of the standalons and consolidated results has bean complated by the Swatulory Auditors of the Company.

3) As per Accourting Smandard (AS) 17 "Segrment Reporting”, the Campany's business falls within 8 single business segment viz. “Autamnotive
Components®.
4} The Con: e Financial Results of the Carapany have been prapamed in accordance wath the Accounting Standards 21 and Accounting
Standard 27 as prescribed in Companies (Accounting Standards) Rules, 2008 (as amended) and includes the results of its Subsidiary and Joint
Venlure Companies

5) Exceptidnal ltems include expenditure incurred pursvant to Valuntary Retirernent Schaime of the Company amounting to Rs.0.44 crore for the pariod]
ended 315t Decamber, 2016 (Rs Nil for the quarter ended 3 st Decamber, 2016)

&) The Campany has oblained the approval on 30ih Jenuary, 2017 from s Public Sharehokiers to the Draft Scherme of Amalgamalion of Uttarakhand
Automotives Limiled, Wholly Qwned Subsidiary with its Holding Company Ricn Aulo Industries Linuted by way of Postal Ballot and E-Voling pursuant 10!
SEB| Clrewlar No.CIRICFDICMD/16/2016 dated 30th Movember, 2015 and declared the results on 1st February 2017,

7) Finance Cost of standalonea and consolidaled results includes exchange differance arising from foreian curiency short term borawings regarded as
an adjustment to interest cost as per Accounting Standard (AS) 16 "Borrowing Costs” as undar.

Quarter Ended Nine Months Ended Year Ended |
Particulars 31.12.2016 30.09.2046 § 31.12.2015 | 31.12.2016 31.12.2015 31.03.2018
Unaudited Unaudited | Unaudiled | Unaudited | Unaudited Audited
Net lossi{gain) on Fareign Currency transactions and 1.65 (©.84) 0.35 264 260 290
translation on borewings

8} In the consolidated 1esulls, export sales of Rs. 163 crotes tor the partod ended 31st Decomber, 2016 made to wholly owned foreign subsidianss in
UBA and UK from the Company is elimnated. Slandalone export sales from the Company is Rs.193 crores for the perod ended 31st December, 2016
which constitute 28% of the net sales

9} The list of entitizs nctuded in the consalidated financial resuits for tha panod endead 31st Dacembar, 2016 ae as tollows:

. Magna Rico Powertraln Privade Limited - Joint Venture

i fico Aute Industiios Ine. USA - Wholly Ovined Subsidiary

nt. Rica Auto Industies (UK) Limiled - Wnolly Owned Subsidiary

iv. Uharakhand Autormotives Lirmited ~ Wholly Owned Subsidiary

V. AAN Enginearing Jodusties Limiled - Wholly Ovned Subsidiary

Rico tnvestmenis Linited - Subsidiary

vil Rico Jinfer Wheels Limited - Step-down Subsidiary

vil. Rasa Autocom Limiled - Step-down Subsidiary

. Rico Afuminium and Fercous Auto Components Limited - Step-down Subsidisry

=

10} The Ministry of Corporate Affalrs (MCA) issued a press refease on 2md January, 2015 announcing a roadmap for the inplementation of Ind-AS.
‘Thie roadmap provides a phase-vise approach, primarily based on a Company's nel worth. Company falls in Phase Il calegory and therglore the
accompanying resulls arg prepared as par Companles {(Accounting Standards) Rules, 2006 (as amanded) prescribed under Section 133 of the
Companies Act, 2013 read with Rula 7 of the Companies (Accounts) Rulas, 2014,

) Previous quartersiyear's amounts have been re-gicupedhe-classified, wherever consitiered necessary to make them comparable with those of the
cugrent quartar

12) Results are availzble at Cornpany's websile ricoauto.com and also at bselndia com and nseladia.com

for RICO @)lNDUSTRIES LIMITED

s 3

Arvind Kapur|
Prace © Naw Dethi e Chairman, CEQ & Managing Director
Date . 3rd Februay, 2017 . R i DIN : 00698304
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Quarter Ended

Nine Months Ended

Year ended

Particulars 31.12.2016 30.09,2016 31.42,2016 | 31.12.2016 31.12,2018 31.03.2016
Unaudited Unaudited Unaudited | Unaudlted Unaudited Audited
1. Gross Revenue 275,56 304.17 280.92 875.06 823.50 1,094,18
Income from Qperations
2, Gross Salesfincome from Operalions 256993 29082 21229 836.34 792 54 1055.19
Less | Excise duty 19.40 20.66 18.56 69.32 57.51 73,02
Net Salesftncome flom Operatlons 240.53 21027 253.73 777.02 735,03 a82.17
- Domestic 226.88 256.13 237.681 73741 689,32 918,37
- Export 13.85 14.14 15.92 39.61 45.11 62.80
3. Other Op ing Income 10.64 11,38 6.04 27.49 18.68 24,79
Total lucame from Operations 25117 2481.80 268,77 804.61 753.91 1,006.96
4. Expenses
a) Costof materials consurmed 126.57 13879 118.35 402,56 370.45 468,64
by Purchase of taded goods 0.22 0.74 1.34 2.38 6.7t 8.23
¢} Change In laventorles of finlshed gooeds and {0.68) {0.21) 5.05 (6.82) {5.08) 19.11
WOLk-h-progress
d) Employee Bensfit Expense 36.01 35.38 35.38 106.00 99.40 131.47
&) Depreciation and Amortisation 13.04 1.74 1ot 36,68 35.50 46,73
1) Powers and Fuat 21.71 25,39 2543 72,15 79.29 101.76
¢) Other Expenditure 44.67 45.32 46.31 136.08 127.58 182,18
Total Expenses 240.57 257.13 243.52 747.93 713.85 956,12
5. Profil krom cperalions bafora ather income, finance cost and
exceptional items 10.60 2447 15.28 56.58 40.06 51.84
6. Ofher income 4.99 202 3.59 11,23 12.08 14,20
7. Profit rom ordinary activities before finance cost and
axceplional tenss 15,59 26 49 18.84 67.81 5214 66.04
8. Finance Cost 5.89 3.3 4.54 16.08 17.44 20.28
9. Profit from ordinary aclivilties afler finance cost but bafore
exceptonal ilems 9.70 22.64 14.30 52,18 34.70 45,78
10. Exceptional iters {Income/(Expenses)} {0.08) {0.09) {1.34) (0.83) (3.22) (4.59)
i1, Profd frony ordinaty aclivities before tax {8+ 10) 9.64 22.66 12.96 52,12 3144 4117
12, Tax expense 0.42 522 4.18 10.03 8.46 1.47
14, Net Profit from ordinary aclivitles aller lax 9,22 §7.33 8.78 42.09 22.52 29,70
14, Misority nterast 0.08 0.32 002 0.36 0.08 0.28
18, Net Profit for the period afler minority interest 9,14 17.01 8.76 41 .7‘3 22.46 20.44
16, Paid-up Equity Share Capital of Re. H- eacn 13.63 13.63 13.53 13.63 13.63 " 1353
17. Reserves excluding revaluation reserves as per halance
sheel of pravious accounlag year - - 457.08
18, Earning per Share (before and after extraoidinaiy iteris, nol)
annuahsed)
- Basic {Hs) 0.68 126 0.85 3.08 1.66 2.18
« Dituted (ks } 0.68 1.28 0.65 3.08 . 1.66 2.8
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Walkor Chandiok & Co LLP
{Formerly Watker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLI' Phase Il
Guigaon 122002

India

T 491 124 462 8000
F +91 124 462 8001

Review Report on Quartetly Financial Results and Year to Date Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Rico Auto Industries Limited

1. We have reviewed the accompanying statement of nnaudited financial results (“the Statement”) of Rico Auto
Industries Limited (“the Company”) for the quarter ended 31 December 2016 aud the year to date results for
the period 1 April 2016 to 31 December 2016 This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is (o issue a report on the
Statement based on our review,

&)

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Tintity, issued by the lastitute of
Chartered Accountants of India. This standard requires that we plan and perform the teview to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data and thus pmvidcs less
assurance than an andit. We have not performed an audit and accordingly, we do not exptess an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) read with Rule 7 of the Companics (Accounts)
Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SIEBL
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any mategial misstatement,

Loy QML;&,QAQ\‘L@Q_J\W
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration NCé?BDIOWN/N
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per shmh Guptﬂ
Partner ;
Membership No, 504662
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Place: Gurgaon
Date: 3 February 2016

Watker Chandiok & Co LLP Is registered with timided fabiity
ith [dentification number AAG-2085 and ils registered
office at L-41 Connaught Circus, Nevs Dethl, 110001, India

Chartored Accountants

Olfices In Beagalury, Chandigarh, Chennal, Gugaon, Hyderabad, Kuolkata, Muinbal, New Delhl, Nolda and Pune
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Watker Chandiok & Co LLP
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21st Floor, DLF Square
Jacaranda Marg, DLF Phase !l
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T +91 124 462 8000
F +91 124 462 8001

Review Report on Quarterly Consolidated Financial Results and Consolidated Year to Date
Results of the Company Pursvant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Dircctors of Rico Auto Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated [(inancial tesults (“the
Statement™) of Rico Auto Industries Limited (“the Company™) its subsidiaries (the Company and
its subsidiaties together referred to as “the Group”) and its jointly controlled entity Tor the
guacter ended 31 December 2016 and the year to date results for the period 1 April 2016 to
31 December 2016, This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors, Our responsibility ts to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standacd on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Enlity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquities of company personnel and
analytical procedutes, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

N

3. Based on our review conducted as above and upon consideration of the review reports of other
auditors, nothing has come to our attention that causes vs to believe that the accompanying,
Statement prepared in accordance with applicable accounting standards, as notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) read with Rule 7 of the Companics
{Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Reguladon 33 of the SEBI (Listing Obligations and Disclosure

Walker Chandiok & Co LLP is reglstered with Himited tiability
eith identification number AAC-2085 aad its registered
. office at L41 Conraught Cireus, Now Dethi, 110001, India

Chartered Aceountants

Offices ln Bengalury, Chandigath, Chenital, Gurgaon, Hyderabad, Kotkata, Mumbal, New Delhi, Noida and Pune




Walker Chandiok & Co LLP

4. We did not review the interim fnancial tesults of five subsidiaries and one jointly controlled
entity, included in the Statement, whose interim financial results reflect total teveaues (after
climinating intra-group transactions) of T27.78 crore and ¥78.51 crore for the quarter and nine
months ended 31 December 2016 respectively and total assets of 20348 crores as at
31 December 2016, These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us and our report in respect thereof is based solely on the
review tepotts of such other auditors. Our review report is not qualified in respect of this matter.

5. We have neither performed a review nor performed an audit of the information and disclosures
for the consolidated results for the quarter and period ended 31 December 2015, as repotted in
the statement and accordingly do not express any conclusion thereon.
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For Walker Chandiok & Co LLP
Chartered Accovntants

Firm Registration No: ()()1()’76N/ NS00013

. j g&\m )

per As?‘mh Gupta
Partner A
Membership No. 504662

Place: Guigaon
Date: 3 February 2017

Chartered Accountants




