Excel Industries Lid.
Corporate & Registered Office

Re
ER COMUTRENT T6 SUSTRERABR Y

20t February, 2017

BSE Ltd. National Stock Exchange of India Ltd.
Listing Department, Listing Department,

Pheeroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra-Kurla Complex,

Fort, Bandra (E),

Mumbai-400 001 Mumbai-400 051

Sub: - Dispatch of Postal Ballot Notice

Ref: BSE Script Code: 500650; NSE Script Code: EXCELINDUS

Dear Sir/ Madam,

We wish to inform you that pursuant to Section 110 of the Companies Act, 2013 and
other applicable provisions of the Act, the Company has completed the physical and
electronic dispatch of Postal Ballot Notice dated 34 February, 2017 along with Postal

Ballot Form to all members whose names appear in the Register of members /list of
beneficial owners as on 10t February, 2017 i.e. the record date.

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
please find attached herewith Postal Ballot Notice and Form.

Kindly take the information on your record.

Thanking you

Yours faithfully,
For Excel Industries Limited

<
S K Singhvi

Company Secretary
Excel Industries Limited £ excelmumbai @excelind.com
Chemicals Business | Environment & Biotech Division 184-87, 5.V. Road, Jogeshwari (West), ¥:91- 22 - 6646 4200
Polymer Inpuis | Pharmaceutical Intermediates | Veterinary AP's Mumbai - 400 102, Maharashira, India. £ +91-22-2678 3657
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EXCEL INDUSTRIES LIMITED
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Regd. Office : 184-87, Swami Vivekanand Road, Jogeshwari (West), Mumbai 400 102
Email: excel. mumbai@excelind.com = Website: www.excelind,co.in
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Notice of Postal Ballot
Pursuant to Section 110 of the Companies Act, 2013

Dear Member(s),

Notice is hereby given, pursuant to the provisions of Section 110 and other applicable provisions, if any, of the Companies Act, 2013 (the Act)
read with the Rules preseribed thereunder for time being in force, that the appended resoiution is proposed to be passed by the sharehclders as
Ordinary Resolution by way of postal ballot / remote electronic voting.

Appointment of Mr. Hrishit A, Shroff as President - Environment & Biolech Business and Corporate Services
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant o Section 188 of the Companies Act, 2013 and Rules made thersunder and Regulation 23 of SEBI (Listing Obligatiens
and Disclosure Requirements) Regulations, 2015, including any amendment thereto and enactment thereof, consent of the Members be and is
hereby given to the appointment of Mr. Hrishit A. Shroff, son of Mr. Ashwin C. Shroff, Chairman & Managing Director and Mrs. Usha A. Shroff,
Executive Vice Chairperson and brother of Mr. Ravi A. Shroff, Executive Director of the Company, as President — Environment & Biotech Business
and Corporate Services of the Company with effect from 1st February, 2017, on a monthly basic pay of T 2,40,000 in the scale of T 2,00,000
~ 10,000 — 4,00,000 fogether with such allowances, benefits, amenities, facilities (including provision of a car and its maintenance by the
Company) and other perquisites provided by the Company or the cost wherso! is borne by the Company., including leave encashment, contribution
to Provident Fund, Gratuily Fund, Superannuation Fund, Group Insurance, etc. as may be applicable to his grade/scale from time to time as
per the rules of the Company with liberty to the Board (a} fo make applicable to Mr. Hrishit A. Shroff such revisions in the aforesaid salary
scale or grade together with revisions in such allowances, benefits, amenities, facilities and other perquisites including contribution to
Provident Fund, Gratuity Fund, Superannuation Fund, etc. as are infroduced from time to time in the Company in sespect of his salary scale or
grade; and (b) to promote him to any higher position or salary scale or grade in due course together with such allowances, benefits, amenities,
facilities and other perquisites including contribution to Provident Fund, Gratuity Fund, Superannuation Fund, elc. provided, however, that the
annual remuneration of Mr. Hrishit A. Shroff including such allowances, benefits, amenities, facilities and other perquisites provided by the
Company or the cost whereof is borne by the Company shalf not exceed a sum of 100 lacs (Rupees One Hundred lacs) on “cost to the
company” basis,

By Order of the Board
For Exce!l Industries Limited

S. K. Singhvi
Company Secretary
Registered Offics.
184-87, Swami Vivekanand Road,
Jogeshwari (W), Mumbai-408 102.

Place: Mumbai
Date: 3rd February, 207

NOTES:
1. An Explanatory Statement as required under section 102 of the Companies Act, 2013, read with Rules made thereunder, setting out the

material facts concerning the Resolution is annexed hereto.

2. The Notice of Postal Ballot is being sent by registered/speed post or electronically by e-mail to members who have registered their e-mail IDs
gither with their respective depositories or with the Compary and whose names appear in the Register of Members / Records of Depositories as on
10th February, 2017 (record date). The Voting Period begins on 22nd February, 2017 at 9.00 a.m. and ends on 23rd March, 2017 at 5.00 p.m.
During this period, Members of the Company, holding shares either in Physical Form or in demateriatized form, as on the record date may
cast their vote electronically or send their Ballot Form.



The voting shall he reckoned in proportion to a Member's share of voting rights on the paid-up Equity Share Capital of the Company as on
10tk February, 2017,

The Board of Directors has appointed Mr, Prashant Diwan, Practising Company Secretary, as the Scrutinizer for conducting the Postal Baflot
including remote e-voting process in a fair and transparent manner,

Members desirous of exercising their votes by Postal Ballot are requested to carefully read the instructions printed in the Postal Bailot Form,
record their assent ('FOR') or dissent {'AGAINST') therein and return the same in original duly completed in the attached seli-addressed
Business Reply Envelope (i posted in India). Postage will be paid by the Company. Form(s), if sent by courier or registered post or speed-
post at the expense of the Member(s) will also be accepted. Form(s) may also be deposited personally at ihe address given on the self-
addressed Business Reply Envelope. In case of shases held by companies, trusis, socislies etc., the duly completed Postal Baliot Form shoulg
be accompanied by & certified copy of Board Resolution/Authority Letter,

The duly compieted Postai Ballot forms should reach the Scrutinizer not later than 5.00 p.m. on 23rd March, 2017 to be eligible for being
considered, faifing which it will be treated as if no reply has been received from the Member.

Incomplete, unsigned or incorrect Postal Ballot Forms will be rejected. The scrutinizer's decision on the validity of a Postat Ballot Form will
be final and binding.

Resolution assented to by the requisite majority of the Members by means of Postal Ballot including voting by electronic means is deemed
to have been passed as if it has been passed at a General Meeting of the Members.

Vioting through Electronic Means

1

In compliance with the provisions of Sections 108 and 110 and other applicable provisions af the Act, read with rules made thereunder, the
Company is pleased to offer remote e-voting facility fo all its Members as an alternate mode to exercise their right to vote. The Company
has an agreement with Central Depository Service (india) Limited (CGDSL) for facilitating remote e-voting to enable the Members to cast their
votes electronically instead of dispatching Postal Baitot Form. Remote e-voting is optional.

References to voling through Postal Ballot in this Notice include voting through remote &-voting.

The instructions for sharehoiders voting electronically are as under:

(a} The voting period shall begin on 22nd February, 2017 at 9.00 a.m. and shall end on 23rd March, 2017 at 05.00 p.m. During this
period shareholders of the Company, holding shares either in physical form or in dematerialized form, as on 10th February, 2017 may
cast their vote efectronically. The remote e-voting module shall be disabled by COSL for voting thereafter,

(b) The shareholders should log o to the e-voling website www.evalingindia.com.
{cy Click on Shareholders.

{(d) Now Enter your User D
4. For CDSL: 16 digits beneficiary D,
b, For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c.  Members holding shares in Physical Form should enter Folio Number registered with the Company.

{e) Next enter the Image Verification as dispiayed and Click on Login.

(i If you are holding shares in demat form and had logged on to www.evalingindia.com and voted on an earlier voling of any company,
then your existing password is to be used,

(@) I you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat
shareholders as well as physical shareholders)

« Members who have not updated their PAN with the Company/Depository Parlicipant are requested fo use
the sequence number which is printed on Postal Ballot Form indicated in the PAN field.

Dividend Bank Delails § Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account
OR Dale of Birth| or in the company records in order to login.

(DOB) .| » If bath the defails are not recorded with the depository or company please enter the member id / folio
number in the Dividend Bank details field as mentioned ir Instruction (iv).




{n} Atter entering these details appropriately, click on "SUBMIT" tab.

(i) Members holding shares in physical form will then directly reach the Company selection screen. However, members holding shares in
demat form will now reach 'Password Creation’ menu wherein they are required to mandatorily enter their fogin password in the new
password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other company
on which they are eligible to vote, provided that Company opts for e-voting through COSL platform. it is strongly recommended not to
share your password with any other persan and fake utmost care fo keep your password confidential,

(i} For Members holding shares in physical form, the details can be used only for e-voting on the resolution contained in this Notice.

(k) Click on the EVSN for “Excef Industries Limited”.

(I}  On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for voting. Select the
option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the

Resolution.
(m) Click on the “RESOLUTIONS FILE LINK" if you wish 1o view the entire Resolution details.

(n) After selecting the resolution you have decided to vote on, click on “SUBMIT". A confirmation box will be displayed. If you wish fo
confirm your vote, click en "0K”, else to change your vole, click on "CANCEL" and accordingly modify your vole.

(0) Once you “CONFIRM" your vote on the resolution, you will not he allowed to modify your vote.
(p) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

{q) Ifademat account holder has forgotien the login password then Enter the User ID and the image verification code and click on Forgot
Password & enter the details as prompted by the system,

(ry Shareholders can also cast their vote using CBSL's mobile app m-Voting avaiiable for Android based mobiles. The m-Voting
app can be downloaded from Google Play Store, Apple and Windows phone. Please follow the instructions as prompted by

the mohife app while voting on your mobile.

(s} Note for Non-Individua Sharehoiders and Custodians

»  Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to www evotingingia.
com and register themselves as Corporates.

* A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoling@
cdslindia.com.

*»  After receiving the login details a Comptiance User should be created using the admin login and password. The Comptiance User
would be able to fink the account(s) for which they wish to vote on.

+  The list of accounts linked in the fogin should be mailed to fiefpdesk.evoting@cdsiindia.com and on approval of the accounts they
would be able te cast their vote,

* Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any,
should be uploaded in PDF formal in the system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual
available al www evatingindia.com, under help section or write an‘email to fielpdesk evoting@cdsiindia.com

General
I Acopy of this Notice has been placed on the website of the Company.

Il Members can opt for only one mode of voting, i.e., either by Postal Ballot or remote e-voting. However, in case Members cast their vote by
Postal Ballot Form and remote e-voling, then voting done through e-voting shall prevail and voting done by Postal Ballot Form will be ireated

as invalid.

. The Scrutinizer will submit his report of the votes polfed through remote e-voting and Postal Ballot, to the Chairman or any Director
or Company Secretary within 7 (Seven) days from the last date of receipt of postal ballots. The Chairman will, or in his absence, any
Director or the Company Secretary will announce the results of Voting by Postal Balfot on or before 1st April, 2617 and the resolution wili
be taken as passed effectively on the date of announcement of the results by the Chairman or any Director or the Company Secretary as the

case may be,

V. The results declared aiong with the Scrutinizer's Report will be displayed on the Company's website www excelind.co.in and intimated o the
Stock Exchanges on which the shares of the Company are listed.



Annexure to the Notice
Explanatory Statement pursuant fo section 102 {1) of the Companies Acl, 2013

Mr. Hrishit A. Shroff is a Commerce graduate and a Chartered Accountant. He has over 10 years' experience in agro chemicals industry and
business management. In his last role he was an Executive Director at Excel Crop Care Limited. He afso serves as a Director, amongst others,
in Excel Bio Resources Limited, wholly owned subsidiary of the Company and MobiTrash Recycie Ventures Private Limited, Associate of the

Company.

Mr. Hrishit A. Shroif is one of the pramoters of the Company and he is the son of Mr. Ashwin C. Shroff and Mrs. Usha A. Shroff and brother of
Mr. Ravi A. Shroff and as such he is a relaled party and his appointment is covered under Section 188{1) of the Companies Act, 2013, therefore,
approval of the shareholders by way of ordinary resoiution is required. The Board recommends this resofution for your approval.

The particulars required pursuant to para 3 of Explanation (1) to Rule 15 of Companies (Meeting of Board and its Powers) Rules, 2014 are
as under;

Name of the related party | Mr, Hrishit A. Shroff

Name of the director or Key Managerial personnel { ;| Mr, Ashwin C. Shroff, Mrs. Usha A. Shroff and Mr. Ravi A. Shroff

who is related

Nature of refationship . | He is the son of Mr. Ashwin C. Shroff and Mrs, Usha A, Shroff and hrother of
Mr. Ravi A. Shroff

Remuneration .| As provided in the resolution

Nature, material terms and particulars of | : |Mr Hrishit A. Shroff has been appointed as an employee of the Company on

the arrangement remuneration and terms & conditions as embodied in the resolution.

Duration of the contract : | Mr. Hrishit A, Shroff has been appointed under a contract of employment pursuant to
which he may function according fo directions as may be given by the Company from
time to time. Contract will continue as long as he remains an employee as per the
contract of employment

Except Mr, Ashwin C. Shro#, Mrs. Usha A. Shroft and Mr. Ravi A. Shroff, none of the Directors and Key Managerial Personnel of the Company and
their relatives is concerned or interested, financial or otherwise, in the resolution.

Regulation 23 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, provides that the related parties shafl abstain from voting
on such resolutions. Therefore, none of the related parties wifl vote on the above Resolution.

By Order of the Board
For Excel Industries Limited

S. K. Singhvi
Company Secretary
Registered Office:
184-87, Swami Vivekanand Road,
Jogeshwari (W), Mumbai-400 102.

Place; Mumbai
Date: 3rd February, 2047
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Notice of Postal Ballot
Pursuant to Section 110 of the Companies Act, 2013

POSTAL BALLOT FORM

SI.No.

(1) Name & Registered address of the
Sole/First named shareholder

{2) Name{s) of the Joint Shareholders, if any

(3) Registered Folic No./DP Id & Client Id No.
{(4) Mo. of shares held

(5) YWe hereby exercise my/our vote in tespect of the Resolution to be passed through Postal Ballot/e-voting for the business stated in the
Postal Baliot Notice of the Company dated 03rd February, 2017 by sending my/our assent (FOR} or dissent (AGAINST) to the said Resolution
by placing a tick {¥") mark in the appropriate column below:

Sl. No. | Description No. of Votes I/We assent to I/We dissent fo
exercised the Resolution ihe Resolution
corrasponding to (FOR) {AGAINST)
the fotal number
of voting rights
1. Ordinary Resoiution for appointment of Mr. Hrishit A. Shroff as §.
President — Environment & Biolech Business and Corporate
Services of the Company

Place:; Signature of the Shareholder
Date:
ELECTRONIC VOTING PARTICULARS

EVSN User 1D Password
(Electronic Voting Sequence Number)
170214002
The e-voting facility will be avaiiable dering the following voting period:
Commencement of E-Voling - End of E-Voting
22nd February, 2017 at 09.00 a.m. 23rd March, 2017 at 05.00 p.m.

NOTES:

1. Each equity share of the Company carries ong vote.

2. Please read carefully the instructions printed overleaf before exercising the vote.
3. ‘ast date for receipt of Postal Ballot Form by the Scrutinizer: 23.03.2017




INSTRUCTIONS:

1.

The voting shall be reckoned in proportion to a Member's share of voting rights on the paid-up Fguity Share Capital of the Company as on
10th February, 2017,

The Board of Directors has appointed Mr. Prashant Diwan, Practising Company Secretary, as the Scrutinizer for conducting the Postal Ballot
in a fair and transparent manner.

Members may record their assent ('FOR') or dissent (‘AGAINST') therein and return the same in originat duly completed in the attached self-
addressed Business Reply Envelope (if posted in India). Postage will be paid by the Company. Form(s), if sent by courier or registered post
or speed-post at the expense of the Member(s} will also be accepted. Form(s) may alse be deposited personatly at the address given on the
self-addressed Business Reply Envelope. In case of shares heid by companies, trusts, societies etc., the duly completed Postal Baliot Form
should be accompanied by a cerfified copy of Board Resolution/Authority Letter.

Alternatively, a Member may vote through efectronic mode as per the instructions for voting through electronic means provided in the Postal
Ballot Notice sent herewith,

The duly completed Postal Ballot Forms should reach the Scrutinizer not fater than 5.00 p.m. on 23rd March, 2017 to be eligible for being
considered, failing which it will be treated as if no reply has been received from the Member.

Incomplete, unsigned or incorrect Postal Ballo! Forms will be rejected. The scrutinizer's decision on the validity of a Postal Ballot Form will
be final and binding.




