February 15, 2017

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza TR I GYN
Dalal Street Plot no. C/1, G Block EALHnC oo s
Mumbai — 400 001 Bandra — Kurla Complex
Scrip Code: 517562 Bandra (E)
Scrip ID: TRIGYNTECH Mumbai - 400 051

Company Code: TRIGYN

Dear Sir / Madam,

Sub.: Q1 & Q2 Results {(Unaudited) for FY 2016-17 as per IND AS

The Covering letter filed by the Company on February 14, 2017 for submitting the Q1 & Q2
Results (Unaudited) for FY 2016-17 was inadvertently missed.

Pursuant to the notification by MCA of the Indian Accounting Standards (Ind AS), the same have
become applicable to Trigyn Technologies Limited from FY 2016-17. In view of the same, the
financials (unaudited) for Q1 & Q2 of 2016-17 which were prepared as per Ind GAAP have now been
restated as per now effective Ind AS.

The restated financials (unaudited) for Q1 & Q2 of 2016-17 as per Ind AS have been duly adopted by
the Audit Committee and the Board of Directors of the Company in their meeting held on February
14, 2017.

We request you to kindly take note of the above.
Thanking you.

Yours' faithfully,
For Trigyn Technologies Limited

rQI!II f{' ’
\

Parthasarathy lyengar
Vice President —~ Company Secretary, Legal & Admin

Trigyn Tochnologies Limitsd. 27, SOF -1, Sespz - Sez, Andheri (East) , Mumbai - 400 096. India Tel +91 22 6140 0909 Fax: +91222629 1418 " Y- Com

CIN Mo .: L72200MH 198 8 PLC 039341



TRIGYN TECHNOLOGIES LIMITED

. Registered Office: 27, 50000, SEES Andberi (Bast), Bumbai 4000009
; RESTATED STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALYE YEAR ENIDIED
! SETTEMEBLER 30, 2006 {Ind AS compliant resulis)
e [Rupees in Lakhs]
Erwnrier visled HALF YEAR ENIFED Yoeur ended
SEFTEMBER 30, | JUNE 30, 2006 [SEFTEMBER 30| SEFTEMBER | SEFTEMBER | MARCH 31, |
2016 2n5 J0, 2046 30, 2015 6
[Umandited) (Uil ) (U s ety (U i) [(Hnnudited) {Audited)
1 lacame lrom Opeiations
(a) Incumte fram Opemtions i Kl 15 1T, 0Em [EXITLER A 076 T 205409 14 H2, 45377
() Ohes Dp:udsnﬁ Incanae : . . =
Troanl income fiom Opetiions 16,806 15 17, 19044 15048 41 14,076, 79 0 5049 39 6 453 77|
2 | Expenses
[a} Cost af Maenalk consumed £ = 5 2 = 5
(k) Paichise of slock-in-nade T2 24 1730 3oz B 54 25531 57
(2) Changes in inventories of fmished poods, - - -
wirtk=in=provress and sfock-insdmade
(d} Employee benofits expense 11,6l 06 11,757,000 9,709,004 23,52997 19,090 77 HO_ 17124
(e)Dheprecizibon amd amarisdoe expense 16 22 13 oy 1291 W2 26,206 53,76
(I} Exeise duty i i - 3 - -
{gICher expenses 3,282 85 3,579 76 350372 HG2.61 763312 15, 75697
| [Tatal Expenses 15,140 27 15,368,035 13,642 .GR I0,508.32 27,034 46 36,276 54
3 [Profit £ {Loss) from opesations befoee nther 1,746 08 1,822 39 140572 3,568.47 1,564 93 617113
impoame, finance cosis and exceplional ilems (1= -
]
4 |Other Incoms {3d,72) M40 113,87 [032) 203,30 [ETN F]
5 | Profie f {Loss) froin ardinary activities before 1,711.36 1,856 79 1.50% 50 1,568 16 2, 768.2% 5,357.35
finance casts and exceplional itenas (3 4 4)
G |Finance Caste T FFET] 5539 460 92,56 130 49
T |Profit / {Logs) from mdinary activities alter I.6%4 07 1,834 49 1,404 20 3,518 56 2675 67 6,.226.86
lnance costs bul befare exceptional dlems (5 -
)
R |Exceptional Hems 426 [d.26) (5.34) 2 24,700 (37.00)
B |Predl: f (Loss) fram aidisary activities before tax 1,688 34 1,830 22 1,458 %1 3150856 2,650.97 G, 129 85
{7+ 8}
10| Tax expense 64712 GG 14 57225 134326 1,055.50 2,154 49
11 (Med Profit / (Loss) fioan ordinary activilics afier 104122 1,134 0% EBO, 56 217531 1,505 48 3.835.37
1ax (5 = 10
12| Extinordinary items - - K R - "
13 |sdot Profil / (Loss) lor ihe period (11 + 12) 1,041 12 1,134.09 ARG 546 217531 1,505 48 3,83537
14| Cither En'rnpu'e'h.cnu'w Income
|teems that wall mot be reclassified 1o prodil or 1,59 159 132 118 4 64 49 R6
loss (Mel of tax)
Tvermss that will be reclassified to profit or hoss (137 83) 229,65 AT6A4 0183 456,01 A0 A
et of td
15| Tatal Coomprehenive Income [Comprising 50458 136533 1,268.32 217031 205613 4,345 68
Profit f (Loss) for the pericd (after fax) and
et Comorchensive Ingome (aficr tagl]
16| Paid-up equity share capital (Face value of 21.971.45 297145 104207 1,971.45 294200 2,944 57
Rs. 10 each)
17| Reserves excluding Revaluation Reserves as 26,309 .61
per balamee sheet of previcus sccounting vear
18((i) Earnings Per Share (before extroordinary
items)
() Basic 351 i 302 733 543 13,03
(&) Diluted 3.40 370 143 7.1 528 1262
(ii) Earmings Per Share (after extraordinary
iberms}
{a) Basic 151 382 a0 7.33 343 13.03
{ ) Dributed 140 370 293 T.11 528 12.62

Flace : Mumbai
Date : February 14, 2017

Fer Trigyn Technologigs Limited

!

o’

Ganapathi
Execative Director
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F TRIGYN TECHNOILOGIES LIMITED -
' Registered Office: 27, SUE-1, SR, Andherd (East), Mambai 000096
- KESTATED STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANID TTALF YEAR
SEFTEMBER 31, 2006 (Ind AS compliant results)
e — {Rupees in Lakbs)
mrier cmdieel HALF YEAKLY Yeur endleld
SEPTEMBER 30, 3 TTEMBE SEFITMBIR | SEFTEMBIR ; “H3
| JUNE 30, 2016 SEFTEMEBER | SEFTEMBIR | SEFTEMBER 30, | MARCH 31,
2016 30, 2005 30, 2016 2015 26
{Unaudited) {Unaudited) | (Unaudited) (Unaudiled) iUnaudited) (Lmanedibed)
| Incinne fom Cperadions
[anh Inctsen: Troma Olpsorations 1e35 40 1,2H3 HZ JRES MG i L] T.ET4 55 | &, 20 55
(b1 Dl Operating Incone 5 = - . . .
Totul mceme from Operitions 1,435 40 IIHA 2 TREES D6 171022 TR 15,20 59
2 Expensus TR I E YN
i[n) Cost ol Moterials consumed ! - . . t&thnu}ug!es
(b Purchase of siock-in-rade T2 17 My 1702 T 15531 M 5T
{o) Changes in devendories of - -
lnished poods, work-in-progioss
and stock-in-irade
{el} Employoe bemelins expense 1,062 43 105 5 13687 207840 6,913 13,752 15
[} Depreciation and mnoniisolion 13.64 13,02 11446 206 G 21.55 46 B2
LRI
(1) Exclse diy H . . ] - .
[)01her expenses 23543 184 16 281,28 43050 55680 997 38
‘Tatal Expensus 1,403, 76 1,230.42 34663 263418 181579 15,091.02
3 Profi f {Loss) lrom operaibons 31,64 3340 Ig43 B850 SR.76 198 57
before ather income, finonce cosis
dnd sucertingl dens {1-71
4 Chher lseome (29.40) 46,14 0745 16.73 IHG 4 178,44
5 Profil / {Less) dioin ardinany 1.13 2054 13588 10177 4325 37501
negivities before finance costs and
crceplional ifums (3 + 4}
G Fmanee Costs 1064 50l 1146 16,43 16,87 44,73
7 Profit / {Loss) from ordinnry {241 04 53 124,42 8512 234,38 33328
nclivithes afber firance costs bul
hefnee pxrentinmal ireans (8 - 64 A
8 Exceptional frems {12.95) 4 206 (5.4 (17.22) {24.71) [37.0),
9 Frofit / {Lose) from ordieary [22.38) o260 115.02 GT7.90 203,67 296,28
mriivifies befooe tay 07 + BY
10 Tax expense {B.98) 2252 4803 13,53 93,70 2145
11 Met Profit / {Lossh from ordinary [TEEL]] 67.75 70,99 54,37 10997 21283
|=otiyitios nftor g (% - 10}
12 Extraordinary items - - . . . =
13 Met Profit ¢ (Loss) for the pericd (11 {13.38) 67.7% 70,50 54,37 10,97 21283
A |
Id (Oithes Comprehensive Incoms
Itama that will mot be: reclassified o 181 181 2.60 162 519 A0 .40
orofit or loss (Net of fax]
15 [Total Comprehensive Income (11,57 69 56 7350 5769 1517 263,23 |
[Cowmiprising Profit / {Loss) for the
periad (after tac) and Other
(Comprehensive Income (after tax)]
s Paid-up equity share capital 197148 2.071.45 294207 297145 2,207 2544 57
{Face vahoe of Bz, 10 each)
17 Reserves excluding Revaluation 13,783,17
Reserves as per balance sheet af
18 [(i) Earnings Per Share (hefore
exiraordinary ilems)
(a) Basic (L0S5) 023 024 [N E 37 0,72
(b} Drifuted {0044y 22 (23 018 036 0,70
(i} Earnings Per Share (after
exiraordinary items)
(a} Basic (.05) 0,23 024 iR} 037 0,72
(b) Diluted (0.04) 022 023 UN E 0306 0,70

Flace : Mumbai
Date = February 14, 2007

Triayn Tachnologies Limited. 27, SOF - |, Seepz - Sez, Andheri (East] , Mumbai - 400 096. India.Tel +31 22 6140 0909 Fax: +91 22 2820 1418
CIN - LT2Z200MH1986PLCO39341

For Trigyn Technulggies Limited
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UJI\L Ganapathi
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Trigfn Tevhmolvgies Diniied
Rrsflﬂlud.!'il:"ulultlm' Balapce sheel ax an 30 September 2006 (Ind AS complinnt resulis)

{ebimmevanniy i Fneliens Bupaces)

b Farticuliurs Stumdnlune {ursolitlated
L " hl'{f;i"ﬂ'" 3 Marchi20i6 | 0 “’;J]';:""'" 31 March 2016
AZSETS
(1) [Mon-current assels
() Propery, M wncd B 124,12 LN 13092 10K 55
(b) Capital work-miprogress
(&} Investment Properiy
() Cromnbweill 3 o i
{=) Other Intimgable assets 1228 13 LRV EEE ] B EHE 64
() Intangibbe assets under developencng
(g} Biological Assol other tlan bearer planis
(h) Fueneal Asseds : 3 . |
(1) Invesinients 9,290 94 024579 126,27 126,27
(it} Tride receivables
{11} Loans . 2 x i
(iv) Cihwers 1,231,98 |, 1052 124099 1013689
(1) Delerved tax assers (nel) 102,33 106,03 10233 106,03
() Other non-current assels 1,550.77 2,550, 2,592.26 2,591.32
Todal non-current nesets 13,300 46 13,121.94 13,193.41 13,057.65
(2) |Current asseis
[a) Invemories # " "
(b) Fmanciol Assels = - -
{1} Imvestments - - - .
{u} Trade receivables 3,405,460 4,092,63 14,247 57 1427997
(i) Cash and cash equivalents 52342 694,31 B.044 93 G696 94
({iv) Bank balance other than (id) above = 3 5 2
(v) Loans 102 66 G0.08 180 94 3782
[vi) Others - 60,00 B.48 68 4%
[} Currenl Tax Assets (net) Fe - > %
(d]) Orther currend assets 1&1,66 78,92 RO5.77 535,25
Total current assels 4,213.33 498594 13.BET.T0 1195935
Totnl nssets 17,519.50 18,107 37,081.11 35,017.00
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 2971.45 2944, 57 197145 2,544 57
(b} Other Equity 13,946,52 13,783.17 28,65 34 26,309.61
Total equity 16,917.97 16,727.74 31,656 7% 29,154,19
LIABILITIES
(1) |Mon-carrent liabilities
{a) Financial Liabilities g i _
(1) Borrowings c = i 3
{[i} Trade ]myaﬂ:lh:s = -~ =
(i) Other financial liabilities - - . .
(b)) Prowisions 79,10 79,10 TAR T8
(¢ ) Deferred tax liabilities (net) - 2
{d) Cether non-current liabilites % - % 3
Total non-current Habilities T9.10 79,10 T9.48 T9.9
(2} |Cuorrent liabilities
(a) Financial liabilities - = v £
(i} Borrowings - 12625 - 326935
(i) Trade payables 104.87 03214 1,856.54 1,488 04
(1) Other financial habilitics 209.05 55.24 670,71 542.96
(b)) Cither current liabdlities 4787 16740 42186 181 .60
(&) Provisions 160,93 - 395.73 -
(d) Current tax liabilities (net) a: H <
Total curvent Habilities 51173 130104 5344 84 5,682.85
Total linbilities G01,583 1,380.14 542432 5.761.81
TOTAL EQUITY AND LIABILITIES| 17,519.80 18,107.88 37,081.11 35,007.00

Trigyn Technologies Limited. 27, SDF - |, Seepz - Sez, Andheri (East} , Mumbai - 400 096, India.Tel +91 22 6140 0809 Fax: +91 22 2829 1418
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Trigyn Technologies Limited

Hegistered Office: 27, SDEF-1, SEEPZ, Andbieri (Fast), Mumbai 400 096

Consolidated Statement
Annexure (A): Reconciliation of the statement profit and loss and other comprehensive income

Sr.No. Particulars Quarter ended | Mall year ended | Yenr ended 31
3 September 30 September Mareh 2006
2015 2015
{A) Net profit as per Indian GAAP B92.12 1,605.07 IR51.73
(B) Ind AS adjustment- Impact on net profit
1 Actuarial gaing' loss on employes (2.32) (4.64) (6.55)
defined benefit funds (Met ol tax)
2 Employes stock option plans (3.23) (4.96) (9.80)
Taotal (B) [5.55) (9.60) {16.35)
(C) Met profit for the period as per Ind 88656 1,595.48 3583537
AS (A+B)
(D) Ind AS adjustments- Impact on Other
Comprehensive Income (1)
I Actuarial gains' loss on employee 2.32 4.64 6.55
defined benefit funds (Met of tax)
2 Fair valuation of equity investments (Met - 43.31
of tax)
3 Foreign currency translation reserve 376,44 456,02 460.45
Total (B) 378.76 460,66 510,31
(E) Total impact of Ind AS adjustments 373.21 451.06 493.96
on total comprehensive income OC]
(B+I))
(F) Total comprehensive income as per 1,265.32 2,056.13 4,345.68
Ind AS (A+E)

This reconciliation statement has been provided in accordance with SEBI circular no. CIR/CFDVFAC/62/2016
dated 5 July 2016 on account of implementation of Ind As by listed company

For Trigyn Technologies Limited

e

anapathi

Place : Mumbai
Date : February 14, 2017

Chairman & Executive Dircctor

Trigyn Technologies Limited. 27, SDF - I, Seepz - Sez, Andheri (East) , Mumbai - 400 096, India Tel +31 22 6140 0303 Fax; +91 22 2829 1414
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" Trigyn

Technologies Limited

Registered Office: 27, SDF-1, SEEPZ, Andheri (East), Mumbai 400 096

Standalone Statement
“Annexure (A): Reconciliation of the statement profit and loss and other comprehensive income

fRupees in Lafkhis)

TRIGYN

technologies

Sr.No. Particulars Quarter ended Half Year Year ended 31
30 Sepetmber ended 30 March 2016
2015 September 2015
(A) |Net profit as per Indian GAAP 61.93 99.39 179.31
(B) |Ind AS adjustment- Impact on net
nrofit
1 Actuarial gains/ loss on employee defined -2.60 -5.19 -7.09
benefit funds (Net of tax)
2  |Employee stock option plans 11.66 15.78 40.61
Total (B) 9.06 10.58 33.52
(C) |Net profit for the period as per Ind AS 70.99 109.97 212.83
(A+ B)
(D) |Ind AS adjustments- Impact on Other
Comprehensive Income (OCT)
1 Actuarial gains/ loss on employee defined 2.60 5.19 7.09
benefit funds (Net of tax)
2 Fair valuation of equity investments (Net 43.31
of tax)
Total (B) 2.60 5.19 50.40
Total impact of Ind AS adjustments vn 11.66 15.78 83.92
total comprehensive income OCT (B-+1))
(E) |Total comprehensive income as per Ind 73.59 115.17 263.23
AS

This reconciliation statement has been provided in accordance with SEBI circular no.
CIR/CFD/FAC/62/2016 dated 5 July 2016 on account of implementation of Ind As by listed company

Place : Mumbai
Date : February 14,2017

For Trigyn Technologies Limited

-V thf

R. Ganapathi

Chairman & Executive Director

Trigyn Technologies Limited. 27. SOF - |. Seepz - Sez, Andher! (East) . Mumbai - 400 096. India. Tel 4371 22 6140 0909 Fax: +9122 2829 1413
CIN - LT2200MH1986PLCO39341

www. trigyn. com



Trigyn Ttechnologics 1.id
Mastes (o Financials Resulis

I

2}

3)

4

5)

)

7

8)

%

The financial results of the Company have been prepared in pecordance with Indian Aceounting Standards (Ind A%)
notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended. The Company adiped Tnd A% from
151 April, 2016 and aceordingly these fnancial resulis haive been prepared in accordance with the recognition g
measurement principles i Ind AS 34 - Intenim Financial Reporting, preseribed under Section 133 of the Componies Act,
2013 read with the relevant rules issued thereunder and the ofler accounting principles generally accepicd in India

The Ind AS compliant standalone financial results Tor the corresponding quarter ended Seplember 30, 2005 have been
slated in terms of SEBI circular CIR/CFDVFACKHZ20160 dated July 5, 20H6,

The Ind AS Compliant financial resulis, pertaiming 1o the corresponding quarter and period ended September 30, 2005 has
nol been subjected to Limited review or audit by the slatutory Auditor, However the management has exercised necessary
due diligence (o ensure that the financial results provide o true and Fair view of its afTairs for comparison purposcs

The above results have been reviewed by the Audit Commitice and approved by the Board of Directors al their respective
meetings held on February 14, 2017.

The Limited review of the financial results for the quarler and nine months ended September 30 2016, pursuant to
regulation 33 (C) (i) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 has been carried out
by the statutory auditors, The comparative figores have also been accordingly restated 1o confirm to the current period

The Company/Group has only one repontable segment- “Communications and information technology stafTing supporl
services” - in terms of Accounting Standard 17 *Segment Reporting” mandated under section 133 of the Companics Act,
2013 & rules framed thereunder.

Earnings per share (EPS) numbers for the quarter & half yearly are not annualised,

In standalone statement the exceptional item for the quarter and year to date represents permanent diminution in value of
investment in Trigyn Technologies {India) Private Limited and provision for bad debis pertaining to Advance o group
Companies

The company has provided for gratuity and leave encazshment expenses on estimated basis.

With respect to the Standalone:

From the financial year commencing 15t April 2016, the Company has amended Inter-Company Agreement terms with its
US based wholly owned subsidiary vis. Trigyn Technology Inc., USA with respect to UN Mission contract, by which pass-
through payroll cost would be excluded both from revenue as well as cost figures of the company resulting in a drop in
gross revenue and total cost base of the company as compared to previous quarters, Had the company followed the revenue
per earlier terms, the revenue for the quarter from UM Mission contracts would have been Rs. 6179 89 Lacs as against Rs.
683,42 Lacs and the cost would have been Rs. 570883 Lacs as against Rs. 330,59 lacs. The profit from UM Mission
coniract before tax would have remained unchanged

The board vide resolution dated 9 July 2016, has considered and approved the proposal to write off its accumulated losses
amounting to Rs. 52826 crores against the Securities Premium balance of Rs, 661.02 crores to give true and fair view of
books of accounts of the company, subject to the consent of Stock exchanges, shareholders, Court and other statutory
authorities as applicable,

Trigyn Technologies Limited, 27, SDF - |, Seepz - Sez, Andheri (East) . Mumbai - 400 096 india. Tel +91 22 6140 0809 Fax: +81 22 2829 1418

CIN - LT2200MH13B6PLCO39341
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111}

1)

12}

13)

Investments, Receivables and Loans and advanees snelude balanees in the aceounts rebating (o subsidiorics and step down
subsidiarics which were wound=upfdiguidated/inder lguidation i the carlicr vears and ore fully provided lor, arc as onder ;-

Particulars J1-Mar-15 3-Mar-14
Investments
Applisofi Inc* 421,629,074 421,629,079
lzcapital Solutions (Bermudn) Lid* 5.097 295 UhH5 £.007 205 065
Debtors
I'rigyn Technologics Limited, UK* 6,009,496 6,009,496
Loans and Advances TR'GYN
Applisoft Inc* 1,252,081 1,252,081 technologies
Trigyn Technologees Limited, UK* 2075814 2075814
cVactor Inc USA* 26,713 26,713
eCapital Solutions (Mauritius) Limited® 208,946 208,946
cVecotor India Private Limited® 9,505 9,505

Ecapital Solutions (Bermuda) Lid has been wound up as on 12th March 2014 as per the applicable laws in the couniry of
registration, To give the effect of winding up and distribution of asscls on liquidation, the company has in FY 20013-14
wrilten back as an extraordinary item of INR 510,670,410 in the statement of profit and less of earlier year.

These balances are carried forward in the financial statements and would be writien of f upon compliance with formalities
with Reserve Bank of India,

Frocess for obiaining necessary approval and permissions from Reserve bank of india (REI) under FEMA reguiations are
under progress. Compounding or any other charges, if any will be accounted as and when arises, In view of this
Investments, Loans advances and provision for doubtful debis and impairment in the value of investmenis, are retained and
ciher entrics are given effect to in the books of account are subject to approval of RBIL.

The above results may require adjustment belore constiluting the first sel of lnd AS Nnancial a5 of and for the year ended
March 31, 2007 dus to change in financial reporting assumptions and applications arising from new or revised standards or
interpretations received or changes in the use of one or more optional exemptions as permitted under Indian Accounting
Standards {Ind-AS) 101 isswed under Companies (Indian Accounting Standards) Rule 2015 as amended by Companies
{Indian Accounting Standards) (Amendment) Rules 2016 by Ministry of Corporate AfTairs,

On exercise of ESOP by one of the Whole Time Director, the managerial rermuneration, on compuling perquisites under
Income tax method has exceeded the remuneration payable az per Board resolution, AGM approval and as per limits
provided under schedule V to the Companies Act 2013, The company has therefore applied to the central government for
necessary approval,

Figures of previous quarter/period/vear have been regrouped and reclassified, wherever considered necessary to correspond
with current period presentation.

For Trigyn Technologies Limited

Place : Mumbai W JJ\MH’MJ

Daic : February 14, 2017

K. Ganapathi
Chairman & Executive DMrector
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