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Dalal Street, Fort Bandra-Kurla Complex

Mumbai 400 001 Bandra (E), Mumbai 400 051

Fax Nos : 22723121 /22722041 Fax Nos : 26598237/ 38

4" February, 2017

Dear Sir:

Board Meeting Outcome — 4" February, 2017

Un-Audited Financial Results for the quarter and nine months ended 31* December, 2016
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, the Board of Directors at its meeting held on 4" February, 2017 has approved the Unaudited
Financial Results of the Company for the quarter and nine months ended 31 December, 2016. Copy of
the said Unaudited Financial Results for the quarter and nine months ended 3 1% December, 2016 along
the Limited Review Reports (Standalone & Consolidated) of the Auditors of the Company, M/s. T. P.

Ostwal & Associates LLP, in respect of the said Results is enclosed

37 Interim Dividend on Equity Shares of Rs. 5/- each for the Financial Year 2016- 17 and setting
record date for the payment of the same

The Board of Directors have declared 3™ interim dividend of Rs. 5/- (i.e. 100%) per share on Equity
Shares of Rs. 5/- each of the Company, for the Financial Year 2016-17 to those members whose names
appear in the register of members as on record date of 17" February, 2017.

The Board meeting commenced at 02.30 p.m. and concluded at 6.15 p.m.

Kindly take note of the same.
Thanking vou,

For Jayant Agro - Organics Limited

Dinesh Epadia

Company Secretary & Compliance Officer

[e]
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31st DECEMBER, 2016
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(Z in lacs)
Standalone
Particulars Quarter Ended Nine Months Ended |Year Ended
Unaudited Unaudited Audited
31.12.2016{30.09.2016}31.12.2015}31.12.2016| 31.12.2015} 31.03.2016
PART |
1. Income from operations
(a) Net Sales/Income from Operations (Net of Excise Duty) 14,923.65 15,960.48 14,875.38 47,177.50 42,179.10 56,161.79
(b) Other Operating Income 195.04 239.67 (5.61) 667.29 54.14 16.84
Total income from operations (Net) 15,118.69 16,200.15 14,869.77 47,844.79 42,233.24 56,178.63
2. Expenses
a] Cost of Material consumed 9,976.70 12,413.10 10,240.26 33,946.91 29,994.23 40,021.73
b} Purchase of stock-in-trade 234.46 81.21 456.28 492.46 1,130.52 1,276.69
¢] Changes of inventories of finished goods, work-in-
progress and stock in trade 210.57 (932.27) 633.09 (844.91) 447.66 370.58
d] Employees benefit expenses 617.07 567.58 480.99 1,636.18 1,296.96 1,778.75
e] Depreciation and amortisation expenses 193.82 193.76 213.32 580.77 639.75 872.93
f] Other expenses 1,974.44 2,034.85 1,796.96 6,458.87 5,821.03 7,827.78
(Any item exceeding 10% of the total expenditure relating
to continuing operations to be shown separately)
Total expenses 13,207.06 14,358.23 13,820.90 |  42,270.28 39,330.15 52,148.46
3. Profit from operations before Other income, finance
costs & Exceptional items(1-2) 1,911.63 1,841.92 1,048.87 5,574.51 2,903.09 4,030.17
4. Other Income 16.23 16.76 219.84 47.81 243.42 315.08
5. Profit from ordinary activities before finance costs and
Exceptional ltem (3 + 4) 1,927.86 1,858.68 1,268.71 5,622.32 3,146.51 4,345.25
6. Finance costs 302.66 250.67 162.18 879.63 935.32 1,162.14
7. Profit from ordinary activities after finance costs but
before Exceptional items (5-6) 1,625.20 1,608.01 1,106.53 4,742.69 2,211.19 3,183.11
8. Exceptional items - - - - - -
9. Profit from Ordinary activities before tax (7-8) 1,625.20 1,608.01 1,106.53 4,742.69 2,211.19 3,183.11
10. Tax expenses
- Current 531.34 524.54 313.54 1,554.96 674.90 1,023.03
- Excess provision of tax of earlier year
11. Net Profit from ordinary activities after tax (9-10) 1,093.86 1,083.47 792.99 3,187.73 1,536.29 2,160.08
12. Extraordinary item (net of tax expenses) - - - - - -
13. Net Profit for the period (11-12) 1,093.86 1,083.47 792.99 3,187.73 1,536.29 2,160.08
14. Share of profit/(Loss) of associates - - - - -
15. Minority Interest - - - - - -
16. Net profit after taxes, minority interest and share of
profit of associates (13-14-15) 1,093.86 1,083.47 792.99 3,187.73 1,536.29 2,160.08
17. Paid-up equity share capital (face value 2 5/- per share) 750.00 750.00 750.00 750.00 750.00 750.00
18. Reserves excluding Revaluation Reserve 19,785.74
19. (i) Earning Per Share (before extraordinary items)
Face Value of ¥ 5/- each.) (Not annualised)
(a) Basic 7.29 7.22 5.29 21.25 10.24 14.40
(b) Diluted 7.29 7.22 5.29 21.25 10.24 14.40
(i) Earning Per Share (after extraordinary items)
Value of ¥ 5/- each.) (Not annualised)
(a) Basic 7.29 7.22 5.29 21.25 10.24 14.40
(b) Diluted 5.29 21.25 10.24 14.40
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31st DECEMBER, 2016
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(X in lacs)
Standalone
Particulars Quarter I.Ended Nine Month§ Ended |Year Epded
Unaudited Unaudited Audited
31.12.2016]30.09.2016|31.12.2015131.12.2016] 31.12.2015] 31.03.2016
PART I
A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding
- No.of Equity Share of ¥ 5/- each 5,142,280 5,142,280 5,176,204 5,142,280 5,176,204 5,153,583
- Percentage of Shareholding 34.28 34.28 3451 34.28 34.51 34.36
2. Promoters and Promoter group shareholding
a) Pledged/Encumbered
- Number of Shares -
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group)
- percentage of Shares (as a % of the total
Share capital of the Company)
b) Non-Encumbered
- Number of Shares 9,857,720 9,857,720 9,823,796 9,857,720 9,823,796 9,846,417
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares (as a % of the total
Share capital of the Company) 65.72 65.72 65.49 65.72 65.49 65.64
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(T inlacs)
Standalone
Sr. . Quarter Ended Nine Months Ended Year Ended
Particulars - - -
No. Unaudited Unaudited Audited
31.12.2016 § 30.09.2016 |} 31.12.2015 | 31.12.2016 } 31.12.2015 31.03.2016
1 |SEGMENT REVENUE
a) Castor Oil Derivatives 14,856.85 | 15,798.26 | 14,689.36 | 46,831.36 41,641.82 55,491.26
b) Castor Oil 35.01 86.51 128.02 158.59 323.32 408.36
c) Power Generation 31.79 75.71 58.00 187.55 213.96 26217
d) Unallocated - - - - - -
TOTAL 14,923.65| 15,960.48 | 14,875.38 | 47,177.50 42,179.10 56,161.79

Less: Inter Segment Revenue - - - - - -

Net Sales/income From Operations 14,923.65 15,960.48 14,875.38 47,177.50 42,179.10 56,161.79

Segment Results (Profit before tax and
interest from each Segment)

a) Castor Oil Derivatives 1,902.18 1,806.73 1,020.07 5,476.97 2,766.94 3,913.41
b) Castor Oil 9.81 12.95 14.58 28.38 36.84 54.32
¢) Power Generation 13.75 38.73 43.34 108.76 146.43 177.81
d) Unallocated - - - - 1.13 1.12
TOTAL 1,925.74 1,858.41 1,077.99 5,614.11 2,951.34 4,146.66
Less:

(i) Finance cost 302.66 250.67 162.18 879.63 935.32 1,162.14
(ii) Interest Income 2.12 0.27 190.72 8.21 195.17 198.59

(i) Other Un-allocable Expenditure net off Un-
allocable income - - - - .

TOTAL PROFIT BEFORE TAX 1,625.20 1,608.01 1,106.53 4,742.69 2,211.19 3,183.11

3 |CAPITAL EMPLOYED
(Segment Assets-Segment Liabilities)
a) Castor Oil Derivatives 20,561.31 20.123.91 17,775.75 | 20,561.31 17,775.75 18,821.81
b) Castor Oil 12.91 24 47 20.75 12.91 20.75 40.26
c) Power Generation 686.56 678.60 741.25 686.56 741.25 703.80
d) Unallocated 1,343.87 1,353.23 1,628.80 1,343.87 1,628.80 969.87

TOTAL 22,604.65 22,604.65 20,166.55 20,535.74
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31st DECEMBER, 2016
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(% in lacs)
Consolidated
Particulars Quarter Ended Nine Months Ended | Year Ended
Unaudited Unaudited Audited
31.12.2016{30.09.2016]31.12.2015] 31.12.2016 [ 31.12.2015] 31.03.2016
PART |
1. Income from operations
(a) Net Sales/Income from Operations (Net of Excise Duty) 46,127.40 37,962.02 33,669.55 | 122,254.16 |  100,231.06 137,493.40
(b) Other Operating Income 447.81 568.94 (60.67) 1,603.58 (19.61) 2.50
Total income from operations (Net) 46,575.21 38,530.96 33,608.88 | 123,857.74 | 100,211.45 137,495.90
2. Expenses
a] Cost of Material consumed 21,349.42 25,623 61 22,695.41 74,856.37 75,186.31 101,319.54
b] Purchase of stock-in-trade 9,272.10 13,352.90 2,719.20 26,968.75 10,118.18 11,907.25
c] Changes of inventories of finished goods, work-in-
progress and stock in trade 8,320.78 (7,840.41) 2,965.24 (666.96) (2,167.06) 916.85
d] Employees benefit expenses 875.67 851.16 726.63 2,403.51 1,955.58 2,655.46
e] Depreciation and amortisation expenses 283.15 282.19 283.90 843.25 851.01 1,157.76
f] Other expenses 3,664.63 3,303.07 2,968.88 11,074.09 9,896.63 13,370.47
(Any item exceeding 10% of the total expenditure relating
to continuing operations to be shown separately)
Total expenses 43,765.75 35,572.52 32,359.26 | 115,479.01 95,840.65 131,327.33
3. Profit from operations before Other income, finance
costs & Exceptional items(1-2) 2,809.46 2,958.44 1,249.62 8,378.73 4,370.80 6,168.57
4. Other Income 17.45 30.93 236.23 80.82 308.44 417.59
5. Profit from ordinary activities before finance costs and
Exceptional ltem (3 + 4 2,826.91 2,989.37 1,485.85 8,459.55 4,679.24 6,586.16
6. Finance costs _ 843.46 776.25 533.94 2,419.91 2,216.75 2,807.36
7. Profit from ordinary activities after finance costs but
before Exceptional items (5-6) 1,983.45 2,213.12 951.91 6,039.64 2,462.49 3,778.80
8. Exceptional items - - - - - -
9. Profit from Ordinary activities before tax (7-8) 1,983.45 2,213.12 951.91 6,039.64 2,462.49 3,778.80
10. Tax expenses
- Current 685.80 713.83 254.92 2,035.85 801.26 1,258.76
- Excess provision of tax of earlier year
11. Net Profit from ordinary activities after tax (8-10) 1,297.65 1,499.29 696.99 4,003.79 1,661.23 2,520.04
12. Extraordinary item (net of tax expenses) - - - - - -
13. Net Profit for the period (11-12) 1,297.65 1,499.29 696.99 4,003.79 1,661.23 2,520.04
14. Share of profit/(Loss) of associates - - - - - -
15. Minority Interest 52.03 91.88 (23.23) 205.64 32.33 91.64
16. Net profit after taxes, minority interest and share of
profit of associates (13-14-15) 1,245.62 1,407.41 720.22 3,798.15 1,628.90 2,428.40
17. Paid-up equity share capital (face value % 5/- per share) 750.00 750.00 750.00 750.00 750.00 750.00
18. Reserves excluding Revaluation Reserve 23,676.24
19. (i) Earning Per Share (before extraordinary items)
Face Value of ¥ 5/- each.) (Not annualised)
(a) Basic 8.30 9.38 4.80 25.32 10.86 16.19
(b) Diluted 8.30 9.38 4.80 25.32 10.86 16.19
(i) Earning Per Share (after extraordinary items)
Value of 2 5/- each.) (Not annualised)
(a) Basic 8.30 9.38
(b) Diluted 8.30 9.38
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31st DECEMBER, 2016

(% in lacs)
Consolidated
Particulars Quarter Ended Nine Month_s Ended |Year Ended
Unaudited Unaudited Audited
31.12.2016]30.09.2016]31.12.2015} 31.12.2016} 31.12.2015] 31.03.2016
PART Il
A. PARTICULARS OF SHAREHOLDING
1. Public Shareholding
- No.of Equity Share of % 5/- each 5,142,280 5,142,280 5,176,204 5,142,280 5,176,204 5,153,583
- Percentage of Shareholding 34.28 34.28 34.51 34.28 34.51 34.36
2. Promoters and Promoter group shareholding
a) Pledged/Encumbered
- Number of Shares
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group)
- percentage of Shares (as a % of the total
Share capital of the Company)
b) Non-Encumbered
- Number of Shares 9,857,720 9,857,720 9,823,796 9,857,720 9,823,796 9,846,417
- Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares (as a % of the total
Share capital of the Company) 65.72 65.72 65.49 65.72 65.49 65.64

%




'JAYANT AGRO-ORGANICS LIMITED

MANUFACTURERS & EXPORTERS OF CASTOR OIL & ITS PRODUCTS

CIN No. L24100MH1992PLC066691

150501

BUREAU VERITAS |
Contification

REGD. OFFICE O

FACTORY UNIT 1 O
FACTORY UNIiT2 0O

701, TOWER ‘A’ PENINSULA BUSINESS PARK, SENAPATI BAPAT MARG, LOWER PAREL (W), MUMBAL - 400 013. INDIA.

TEL. :+91 22 4027 1300 = FAX : +91 22 4027 1399 « Email : info@jayantagro.com o Website : www.jayantagro.com

PLOT NO. 602, BEHIND GA.C.L., P O. PETROCHEMICALS, DIST. BARODA - 391 346. GUJARAT. INDIA.
PLOT NO. 624, 627, BEHIND G.A.C.L., P O. PETROCHEMICALS, DIST. BARODA - 391 346. GUJRAT. INDIA.

TEL. : (0265) 223 2112, 223 0350, 223 1552, 223 0683 » FAX : (0265) 223 0958

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

(% in lacs)
Consolidated
Sr. . Quarter Ended Nine Months Ended Year Ended
Particulars - - -
No. Unaudited Unaudited Audited
31.12.2016 | 30.09.2016 | 31.12.2015} 31.12.2016 31.12.2015 31.03.2016
1 |SEGMENT REVENUE
a) Castor Oit Derivatives 14,979.12 | 15,690.66 | 14,310.31 46,462.42 40,334.80 53,785.95
b) Castor Oil 31,103.58 | 22,177.80 | 19,285.92 75,557.16 59,602.76 83,355.51
c) Power Generation 44.70 93.56 73.32 234.58 293.50 351.94
d) Unallocated - - - - - -
TOTAL 46,127.40 | 37,962.02 | 33,669.55 122,254.16 100,231.06 137,493.40
Less: inter Segment Revenue - - - - - -
Net Sales/Income From Operations 46,127.40 37,962.02 33,669.55 122,254.16 100,231.06 137,493.40
2 |Segment Resuits (Profit before tax and
interest from each Segment)
a) Castor Oil Derivatives 1,903.90 1,860.28 1,008.50 5,488.25 274572 3,893.48
b) Castor Ol 900.09 1,077.25 209.41 2,813.73 1,477.39 2,197.75
c) Power Generation 19.82 49.57 52.07 126.51 197.62 232.26
d) Unallocated - - - - 1.12 1.12
TOTAL 2,823.81 2,987.10 1,269.98 8,428.49 4,421.85 6,324.61
Less:
(i) Finance cost 843.46 776.25 533.94 2,419.91 2,216.75 2,807.36
(i) Interest Income 3.10 2.27 215.87 31.06 257.39 261.55
(ii) Other Un-allocable Expenditure net off Un-
allocable income - - - - - -
TOTAL PROFIT BEFORE TAX 1,983.45 2,213.12 951.91 6,039.64 2,462.49 3,778.80
3 |CAPITAL EMPLOYED
(Segment Assets-Segment Liabilities)
a) Castor Oil Derivatives 21,623.16 | 21,188.70| 18,889.82 21,623.16 18,889.82 19,884.11
b) Castor Oil 5,936.45 6,156.99 4,972.05 5,936.45 4,972.05 5,611.37
c) Power Generation 984.87 981.47 1,062.34 984.87 1,062.34 1,015.75
d) Unallocated (1,796.17)]  (1,839.44)] (1,286.11) (1,796.17) (1,286.11) (2,084.99)
TOTAL 26,748.31 26,487.72 | 23,638.10 26,748.31
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1
2

3

NOTES :

Place: Mumbai
Date: 4" February,2017

The Auditors of the Company have carried out the Limited Review of the above Unaudited Financial Results.
The above results, after reviewed by the Audit Committee, were approved by the Board and taken on record, in
the meeting held on 4th February, 2017.

The Board of Directors of the Company at its meeting held on February 4, 2017 have declared third interim
dividend of T 5/- (100%) per equity share of face value of  5/- each for the financial year 2016-17, in addition to
first and second interim dividend of 25% each.Therefore total interim dividend declared so far by the Board of
Directors for the financial year 2016-17 is 150% i.e.  7.50/- per share.

The consolidated Financial Results have been prepared in accordance with Accounting Standard (AS) 21 on
"“Consolidated Financial Statements" issued by the Institute of Chartered Accountants of india.

The above results are prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards (As-25) "Interim Financial Reporting" issued by the Institute of Chartered Accountants of
India.

Previous years figures have been regrouped wherever necessary.

For Jayant Agro-Oggaggl;,,. imited
8 A ﬁ«” ==

Abhay V.Udeshi
Chairman

DIN: 00355598
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INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS

JAYANT AGRO ORGANICS LIMITED

We have reviewed the accompanying statement of Standalone Financial Resuits of Jayant Agro-
Organics Limited (“Company”), for the Quarter and nine months ended 31 December, 2016 (‘the

Statement”), being submitted by the company.

These statements have been pfepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 for Interim Financial Reporting, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. These financial results are the responsibility of the Company's Management
and approved by the Board of Directors. Our responsibility is to express an opinion on these financial

results based on our review of such financial statements.

We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and, accordingly we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, has disclosed the information required to be disclosed in terms
of Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulation, 2015, read with
SEBI Circular No. CIR/CFD/CMD/15/2015 dated 30" November, 2015, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For T.P. Ostwal & Associates LLP
Chartered Accountants

RN 12444W/W100150)

Place: Mumbai
Date: 4" February 2017

T.P. Ostwal & Associates (reg.no. BA-87536) is converted into LLP (LLP ID No. AAG-8520) w.e.f. July 5,2016
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF JAYANT AGRO ORGANICS LIMITED

We have reviewed the accompanying “Statement of Unaudited Consolidated Financial Result” of
Jayant Agro-Organics Limited (“the Company”), its subsidiaries and jointly controlled entities
(together referred to as “group”) for the Quarter and nine months ended 31% December, 2016
(‘the Statement”), being submitted by the Company. This Statement is the responsibility of
Holding Company’'s Management and has been approved by the holding Company’s Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries of
Company/Group personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and, accordingly we do not
express an audit opinion.

The Statement includes the results of the following entities:

Ihsedu Agrochem Private Limited, lhsedu Itoh Green Chemicals Marketing Private Limited,
Ihsedu Coreagri Services Private Limited, Vithal Castor Polyols Private Limited.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standard notified under Section 133 of Companies Act 2013 read with Rule 7
of Companies (Accounts) Rule, 2014 and other accounting principles and practices generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulation, 2015, read
with SEBI Circular No. CIR/ICFD/CMD/15/2015 dated 30" November, 2015, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For T. P. Ostwal & Associates LLP
Chartered Accountants

T. P. Ostwal
/ ~j(Managing Partner)
/ Wémbership No.30848

Place: Mumbai o
Date: 4" February 2017 St
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