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Scrip Symbol: FORTIS

Fortis Healthcare Limited

Support Office:

Tower A, Unitech Business Park,
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Tel : 0124 492 1021

Fax T 0124 492 1041

Ambulance : 105010

E-mail . contactus@fortishealthcare.com
Website . www fortishealthcare.com

February 14, 2017

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai — 400 001

Scrip Code: 532843

Sub: Update - Letter Ref. No. - FHL/SEC/STEX/RR/2016-17

Dear Sir,

This is with reference to our letter ref. no. FHL/SEC/STEX/RR/2016-17, dated February
14, 2017, we would like to submit that there was an inadvertent typographical error
under “Statement of unaudited Standalone and Consolidated Financial Results”
Point no. 18 i.e. Paid-up equity share capital and Point no. 19 i.e. Earnings per share.

The revised financial result for the quarter and period ended December 31, 2016 is

enclosed.

We apologize for the inconvenience caused and will ensure the accuracy of the results

going forward.
Thanking you,

Yours faithfully,
For Fortis Heatthme’@ Limited

ahu! Ranjan
Company Secretary
ACS 17035

o FORTIS HEALTHCARE LIMITED
Regd. Office: fortis Hospital, Sector 62, Phase -~ Vill, Mohali - 160062
Tel: 0172-5096001, Fax: 0172 5096002, CIN: L.85110PB1996PLC045933



Chartered Accountants

7th Floor, Building 10,Tower B,
DLF Cyber City Complex,

DLF City Phase - i,

Gurgaon - 122 002,

Haryana, India

Tel: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORT
ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
FORTIS HEALTHCARE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results (‘Results’) of FORTIS
HEALTHCARE LIMITED (“the Company”) for the quarter and nine months ended 31 December, 2016
included in the accompanying Statement of Standalone and Consolidated Unaudited Financial Results
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations-and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016.

These Results included in the Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
("Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Results included in the Statement based on our review,

2. We conducted our review of the Results included in the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Results included in
the Statement are free of material misstatement, A review is limited primarily to inguiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinjon.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Results included in the Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement,

For DELOYTTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

g

RASHIM TANDON
Gurgaon, 14 February, 2017 ' Partner

RT/IB/2017 (Membership No. 085540)
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Chartered Accountants

7th FHoor, Building 10,Tower 8,
DLF Cyber City Complex,

DLF City Phase - I,

Gurgaon - 122 002,

‘Haryana, India

Tel: +91 124 679 2000
Fax: +81 124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORT
ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
FORTIS HEALTHCARE LIMITED

1.

We have reviewed the accompanying Consolidated Unaudited Financial Results (‘Consolidated
Results’) of FORTIS HEALTHCARE LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the profit / (loss) of its joint
venture and associates for the quarter and nine months ended 31 December, 2016 included in the
accormnpanying Statement of Standalone and Consolidated Unaudited Financial Results  (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulatnons 2015, as modified by Circular No,
CIR/CFD/FAC/62/2016 dated 5 July, 2016,

This Consolidated Results included in the Statement which is the responsibility of the Parent’s

Management and approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Consolidated Results included in the Statement based on our
review.

We conducted our review of the Consolidated Results included in the Statement in accordance with
the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Consolidated Results included in the Statement are free of
material misstatement. A review is limited primarily to inquiries of Parent’s personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

The Consolidated Results included in the Statement includes the results of the following entities

a. Fortis Healthcare Limited (the Parent Company)

b. Fortis Hospitals Limited (“FHsL") (wholly owned subsidiary of the Parent Company) and results of

its subsidiaries and joint ventures:

i, Birdie & Birdie Realtors Private Limited (wholly owned subsidiary of FHsL)

ii. Fortis C-Doc Healthcare Limited (joint venture of FHsl)

iii. Fortis Health Management (East) Limited (subsidiary of FHsL)

iv. Fortis Cancer Care Limited ("FCCL") (wholly owned subsidiary of FHsL) and the results of its
subsidiary Lalitha Healthcare Private Limited

v. Fortis Cauvery (joint venture of FCCL)

vi. Fortis Malar Hospitals Limited (subsidiary of FHsl) and the results of its wholly owned
subsidiary Malar Stars Medicare Limited.

vii. Fortis Emergency Services Limited (subsidiary of Fi4sL)
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viii. Stellant Capital Advisory Services Private Limited (wholly owned subsidiary of FHsL) and the
results of its wholly owned subsidiary Religare Health Trust Trustee Manager Pte Limited.

¢.  Escorts Heart Institute and Research Centre Limited (“"EHIRCL") (wholly owned subsidiary of the

Parent Company) and resuits of its subsidiaries and associate:

i, Fortis Health Staff Limited (subsidiary of EHIRCL)

ii. Fortis Asia Healthcare Pte. Limited (wholly owned subsidiary of EHIRCL) and the results of its
wholly owned subsidiary Fortis Healthcare International Pte. Limited ("FHIPL")

iil. Radlink Asia Pte. Limited (wholly owned subsidiary of FHIPL) and the results of its
subsidiaries and associates up to 12 May, 2015

iv. Fortis Healthcare Singapore Pte. Limited (wholly owned subsidiary of FHIPL) up to 05 April,
2015

v. Lanka Hospitals Corporation Plc (associate of FHIPL)

vi. Fortis Healthcare Middle East LLC (subsidiary of FHIPL)

vii. Mena Healthcare Investment Company Limited (subsidiary of FHIPL) and the results of its
wholly owned subsidiary Medical Management Company Limited

viil. SRL Diagnostics FZ-LLC (wholly owned subsidiary of FHIPL) up to 07 July, 2016

d. SRL Limited ("SRL") (subsidiary of the Parent Company) and the results of its subsidiaries and
joint venture entities ;
i, SRL Diagnostics Private Limited (wholly owned subsidiary of SRL)
ii. SRL Reach Limited (wholly owned subsidiary of SRL)
- ili. DDRC SRL Diagnostics Services Private Limited (joint venture of SRL)
iv. Super Religare Reference Laboratories (Nepal) Private Limited (joint venture of SRL)
V. SRL Diagnostics FZ-LLC (wholly owned subsidiary of SRL) with effect from Q7 July, 2016

e, Hiranandani Healthcare Private Limited (subsidiary of the Parent Company)

f.  Fortis Healthcare International Limited ("FHIL) {wholly owned subsidiary of the Parent Company)
and results of its subsidiaries and associate:
i. Fortis Global Healthcare (Mauritius) Limited (wholly owned subsidiary of FHIL)
iil. Fortis Medicare International Limited (associate of FHIL)
fii. RHT Health Trust (previously known as Religare Health Trust) and its subsidiaries (associate
of FHIL)
iv. Medical and Surgical Centre Limited (associate of FHIL)

g. Fortis La Femme Limited (wholly owned subsidiary of the Parent Company)
h. Fortis Hospotel Limited (subsidiary of the Parent Company) with effect from 13 October, 2016,

The consolidated Unaudited financial results also includes the Group’s share of profit after tax of Rs.
145 jacs and Rs. 449 jacs and Total comprehensive income of Rs. 149 lacs and Rs. 441 lacs for the
quarter and nine Months ended 31 December, 2016, respectively, as considered in the consolidated
unaudited financial resulls, i respect of 1 Joint Venture, whose interim financial results have not
been reviewed by us.

These interim financial results have been reviewed by other auditor whose report has been furnished
to us by the Management and our report on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the Joint Venture, is based solely on the report of the other auditor.

The consolidated unaudited financial results also includes the Group’s share of profit after tax of Rs.
36,352 jacs and Rs. 51,041 lacs and Total comprehensive income of Rs. 36,712 lacs and Rs. 51,561
lacs for the Quarter and nine Months ended 31 December, 2016, respectively, as considered in the
consolidated financial results, in respect of 3 associates and 1 Joint venture, whose interim financial
results have not been reviewed by us.
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The financial results of associates and joint venture prepared under Singapore Financial Reporting
Standards “"SFRS” and Nepal Accounting Standard “NAS” respectively have been reviewed by other
auditors whose reports have been furnished to us by the Management. The Management of the
Parent Company has converted these financial results of the associates to accounting principles
generally accepted in India (Indian Accounting Standards), for the purpose of the preparation of the
Parent Company’s Consolidated Results under accounting principles generally accepted in India
(Indian Accounting Standards). Our report on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these associates and joint venture, is based solely on the
reports of the other auditors and our review of the conversion process followed by the Management.

The consolidated unaudited financial results includes the interim financial results of 16 subsidiaries
which have not been reviewed by their auditors, whose interim financial results reflect total revenue
of Rs. 4,519 lacs and Rs. 8,282 lacs for the quarter and nine months ended 31 December, 20186,
respectively, and total profit/(loss) after tax of Rs. 3,349 lacs and Rs. {495) lacs and total
comprehensive income/(loss) of Rs. 565 lacs and Rs. (3,789) lacs for the quarter and nine months
ended 31 December, 2016, respectively, as considered in the consolidated unaudited financia! results,

The consolidated unaudited financial results also include the Group’s share of profit after tax of Rs.
476 lacs and Rs, 1,261 facs and Total comprehensive income of Rs. 476 lacs and Rs. 1,261 lacs for
the quarter and nine months ended 31 December, 2016, respectively, as considered in the
consolidated unaudited financial results, in respect of 2 joint ventures and 3 associates, based on
their interim financial results which have not been reviewed by their auditors.

Based on our review conducted as stated above and based on the consideration of thé reports of the
other auditors referred to in paragraph 4 and 5 above and except for the possible effects of the

~matters described in paragraphs 6 above, nothing has come to our attention that causes us to believe

that the accompanying Consolidated Results included in the Statement, has not been prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement,

We draw attention to notes 5(a), 5(b) and 5(c¢) to the Statement, regarding matters relating to
income tax demands, termination of certain land leases allotted by Delhi Development Authority
(DDA), and non-compliance with the order of the Honorable High Court of Delhi in relation to
provision of free treatment/beds to poor against one of the subsidiaries ("Escorts Heart Institute and
Research Centre Limited”). Based on the advice given by external legal counsel, no
provision/adjustment has been considered necessary by the Management in this regard in the
Consolidated Results included in the Statement. Our report is not qualified in respect of this matter.

We draw attention to note 6 to the statement, regarding matter relating to termination of Hospital
lease agreement by Navi Mumbai Municipal Corporation (‘"NMMC’) vide order dated 18 January, 2017,
Based on the advice given by external legal counsel, no provision/adjustment has been considered
necessary by the Management in this regard in the Consolidated Results included in the Statement
Qur report is not qualified in respect of this matter.
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10. The comparative financial information for the quarter and nine months ended December 31, 2015 in
respect of 2 joint ventures and 3 associates included in this Statement prepared in accordance with
the Indian Accounting Standards (“Ind AS”) have been reviewed by other auditors and have been
relied upon by us. Our report is not qualified in respact of these matters.

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm's Registration No, 117366W/W-100018)

S

RASHIM TANDON
Gurgaon, 14 February, 2017

Partner
RT/IB/2017 (Membership No. 095540)
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