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Dear Sir/Madam;
Sub: Disclosure on utilisation of IPO Issue proceeds of the Company for period ended
on 31% December, 2016.

The details of utilisation of IPO proceeds and amount remaining unutilised as at 31%

December, 2016 is as follow:

Particulars Amount (Rs. In lakhs)

As at December 31, 2016

Amount Proposed | Amount Utilized

Expansion of our network for providing 6797.61 6,797.61
video, data and telephony services

Capital expenditure on development of our 1674.01 1,674.01
analog and digital services _

Capital expenditure on development of our 1050.63 1,050.63
broadband services

General corporate purposes 557.16 557.16
Total 10079.42 10079.42
Balance Unutilized 0

There is no deviation in the use of proceeds from the objects stated in the offer document.
This is for your information and record.

For Ortel Communications Limited

(Jagi Mangat Panda)

Managing Director
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