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Report for the Quarter and nine months ended on 31 December, 2016, approved by the Board
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INDEPENDE ¥ T NCIAL RESULT:

To The Board of Directors of
Kanoria Chemicals & Industries Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/s Kanoria
Chemicals & Industries Limited (“the Company”) for the quarter and nine months ended 31 December,
2016 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obiligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133, of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
Is limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as stated above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July S, 2016, induding the
manner in which it is to be disclosed, or that it contains any material mis-statement.

For Singhi & Co.
Chartered Accountants
Firm Registration No. 302049E

il &"ZY”“‘K“"‘&~

(Rajiv Singhi)
Partner

Membership No.053518
Place: New Delhi

Date: 9™ February, 2017
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2016
(X In lakh)
Quarter ended Nine months ended
Particulars unaudl (unaudited)
31.42.2016 | 30.09.2018 | 31.12.2048 | 31.12.2016 | 31.12.2015
1. Income from operstions
(a) Ravanus from Operations 7.007 7,124 7,370 21,892 23,820
| (b) Other operating Income (refer note n.3) 483 301 265 1,098 885
. _Total i from operations 1,580 7,428 7,836 22,690 24,705
2. Income from | 237 830 599 1,313 1,170 |
3. from Operati and Investr 7,817 7,955 8,234 24,003 25,878
4. Expenses ] ] N
(8) Cost of materiais consumed 4,607 4,238 4,254 13,027 13,812 J
{b) Purchases of Stock-in-trade - 1m 181 171 181
(c) Changes In inventories of finished goods, work-in-progress and Stock-in-trade (505 (179) (132) (659) {183)
(d) Excise Duty 718 710 743 | 2,183 2,469 |
(8) Employ o 618 515 501 1.524 1,488
() _Power & Fue! 807 591 668 1,733 2,228
(g) Depreciation & Amortisation 474 490 454 1,436 1,350 |
(h) Other Exp 837 859 | 780 2,502 2310
Total Exp ] . 7,283 7,393 7,426 21,917 23,636
5. Profit from operations & | before other | and Finance costs 564 562 808 2,088 2,239 |
8. Other Income 51 17 118 153 401
7. Profit from ordinary activities before Finance Costs €15 (14 9227 2,239 2,840
8. Finance Costs R 129 54 239 387 693
9. Profit from ordinary activities before Tax 488 525 . 688 . 1,882 1,947
10. Tax Expenses 131 178 148 524 330 |
11. Net Profit for the period ass 347 340 928 | 1,817
12, Other Comp I {Net of Tax) {87 38 (181) 1“4 (118)
13. Yotai Comp! for the period (Net of Tax) 298 383 339 1,342 1,499 |
14, Paid up Equity Share Capital (¥ 5/- per Share) 2,185 2,185 2,185 2,185 2,188
18. Eami Shares (%) - Basic & Diluted 0.81 0.80 1.24 3.04 3.70
UNAUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES
Quarter ended Nine months ended
Particulars unaudited. (unaudited)
31.12.2016 | 30.08.2018 | 31.12.2048 12.2018 | 31.12.2015
1, Ssgment Revenue . .
Alco Chemicals 7,280 7,080 731 21,712 23,798 |
Solar Power 200 335 264 978 809
Gross Sales 7.580 7,425 7,635 22,890 24,705
| 2. Ssgment Resuits
[Profit/(Loss) before Tax and Finance Costs] |
Aleo Chemil 626 268 420 1,435 1,522
Solar Power 87 108 a8 368 367
i Total 713 373 508 1,801 1,889
Less: N
(i) Finance Costs 129 54 238 387 693
(ii) Other un-allocable expenditure net off un-allocable income 98 {208) {418) {438) (751)
Profit before Tax 488 525 8838 1,852 1,847
| 3, Segment Assets ]
Alco Chemicals 27.778 25,984 25,948 27,775 25846
Solar Power 8,815 8,914 6,834 6,815 6,834
| . Un-allocsted 34 642 38,509 37.229 34,642 37,229
Total 89,232 69,497 70,009 89,232 70,009
4. Seg Llabilitles R
Alco Chemicals 3,572 2,648 3.268 3,572 3,268 |
Solar Power 85 86 47 85 47
Un-allocated 586 547 482 588 482
Total 4223 3,250 3,797 4,223 3,797
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Notes :

. The Company has adopted indian Accounting Standards (Ind AS), prescribad under Section 133 of the Companies Act, 2013 read with the relevant rules issued
there under, with effect from 1st April, 2018 and accordingly these financial results have been prepared in accordance with Ind AS notified under the Companias,

(Indian Accounting Standards) Rules. 2015 as amended by the Companies (Indlan Accoun
presented in sccordance with ind AS 101 - First-time Adoption of Indian Accounting Standards, have been prepared in accordance with the

measurement principies in Ind AS 34 — Interim Financial Reporting. The figures for the quarter and nine months ended 31st December, 2015 presented here are

2130 Ind AS compiiant.
A reconciliation of the financia! results to that reported under Previous Generally Accepted Accounting Principies (GAAP) is given below :

ting Standards) (Amendment) Rules, 2016. The financial resutts,

recognition and

Quarter | Nine months

Particulars ended anded
31.12.2018 |  31.12.201%

Net Profit for the period as reported under previous GAAP . 428 1,528
Impact of ing | s at Fair Value through Profit & Loss - 127 133
Impact of measuring Other Financial Assets at Fair Vaiue through Profit & Loss 13 13
MTM Loss on derivative contracis @) (48)
Reclassification of actuarial loss in respect of smployse benefit schemas, 1o Other Comprehensive Income . 3 9
Amortisation of transaction cost on borrowing 9) (31)
Tax Adjust 6 10
Net Profit for the period as reported under Ind AS 540) 1,617
Qther Comp I (Net of Tax) (181 (118)
Total Comprehensive Income for the period (Net of Tax) 388 1,499

Other operating Income includes Power & Sales tax subsidy pertaining o the earfier years of T 195 lakhs sanctioned during the quarter.
The Company does not have any Exceptional and/or Extreordi Yy items to report.

Previous period’s figures have been regrouped/rearranged wharever necessary to conform to the current period's classification.

Thesa resulis have been reviewed by the Audit C 1 and

modified by Circular No. CIR/CFDIFAC/82/2018 dated July §, 2016.

For and on behalf of the Board

Place : New Dethi
Date : 9th February, 2017

PP d at the ting of the Board of Directors held on 9th February, 2017. The above results
have been reviewed by tha Statutory Auditors of the Company as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Chalrman & Mahaging Director]|

"

V. Kanoria|

DIN: 00003792




