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BSE Limited National Stock Exchange of India Limited
Dept. DSC_CRD Exchange Plaza,
Phiroze Jeejeebhoy Towers, Plot No. C/1, "G’ Block,
Dalal Street Bandra- Kurla Complex,
BEandra (E) Bandra (E)
Mumbai 400 001 Mumbai 400 051
Stock code No. 506222 Stock code. INEQSSTYRO
Subject: - Qutcome of Board Meeting held on 09 February 2017,
Dear Sir,

In continuation to our intimation dated 31 January 2017 and in terms of Regulation 30 of the
SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015 [Listing
Regulations],we wish to inform you that the Board of Directors of the Company at their
meeting held today i.e. 09 February 2017 have approved and taken on record the following
items:

1. Unaudited Financial Results

in terms of provisions Regulation 33 of the Listing Regulations, we enclose herewith the copy
of

1 Unaudited financial results for the third quarter and nine months ended on 31 December
2016;

2.Limited Review Report for the third quarter and nine months ended on 31 December 2016;

the same will also be availlable on the website of the Campany
www ineosstyrolytionindia.com J EB{
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The Board meeting commenced on 14:00 hours (1ST) and concluded at /6220 hours {IST)

You are requested to kindly take the above information on your records.

Thanking you.

Yours Faithfully,

For INEOS Styrolution India Limited
r'Farq:-w.'y: Styrolution ABS (Indio) Limited)

Haresk Khilnani
Company Secretary, Head — Legal & Compliance



Price Waterhouse Chartered Accountants LLP

The Board of Directors

INEQS Styrolution India Limited
Gth Floor, ABS Towers,

Md Padrs Boad,

Vadodara — 390 007, Gujarat

. We have reviewed the unaudited financial results of INEOS Styrolution India Limited (the
“Company”) for the quarter ended December 31, 2016 which are included in the
accompanyving ‘Statement of Unaudited Profit and Loss for the quarter and nine months
ended December 41, 2016 together with the notes thereon’ (the “Statement”}. The Statement
has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India { Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
“Listing Regulations, 2015") and SEBI Circular dated July 5, 2016, which has been initialled
by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Further, the Management i5
also responsible to ensure that the accounting policies used in preparation of this Statement
are consistent with those used in the preparation of the Company’s opening unsudited
Balance Sheet as at April 1, 2015 prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies. Our responsibility is to
jsmsue a report on the Statement based on our review.

2 We conducted our review in accordance with the Sta ndard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate dssurance as to whether
the Statement is free of material misstatement.

9. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have naot
performed an audit and accordingly, we do not express an audit apinian,

4. Bused on our review conducted as above, nothing has come to our attention that causes us b
helieve that the Statement has not been prepared in all material respects in accordanee with
Ind AS and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
ao15 and SEB circular dated July 5, 2016, including the manner in which it is to be disclosed,
of that it contains any mateviol misstatement,

5. We draw attention to the following matters:

a. Wote 2 to the Statement which states that the Company has adopted Ind AS for the
financial vear commencing from Aprl 1, 2016, and accordingly, the Statement has been
prepared by the Company’s Management in complianee with Ind AS.

e
s Charte e,

A e e ]

._.-" =" L1LPIN Mﬂ'ir'- i

|I 'llll
Irlg

=,

|Ifl:ﬂhl,.lr:lm

o ~2i275 g nent 5

—Wimhai * =

Price Waterhouse Chartered Accountants LLP, 252, Veer Sovarkar Marg, Shivaji Park. Dadar [West}

Mumbei - goo 028
T +gr {2a) A660Is, Fr 401 (22) 60547804 £ OF

Risgitoned (fice and Hamd ofis: Buchem Brarsw, 714 \ienn Cigambar blasg, i Dok 10 000

Frice Visiurfyéeibe [ P riresghip Frm| ool inbo Price Waterhess Srasansd Sccourienis LLF (a Liited Latddy Pormanship wilh LLP deaiify nn LEPIH ARSI |
it oot i July 20, 2014, Poal il Sosatasion 30 Price P ; sinris LLF, s S0A negistetih marDer s HETTHMTAIOTE (IGA1 regivretion

rrarnbse babong corrsereion wes 0127 54N




Price Waterhouse Chartered Accountants LLP

Limiited Review Repord
INEDS Styrodutisn Indin Limited

b, The comparative figures including the reconciliation to the total comprehensive income
of the Company for the quarter and nine months ended December 31, 2015 a8 set out in
the Statement were reviewed by another frm of Chartered Accountants wha, vide their
report dated February 9, 2017 expressed an unmodified conclusion on the same.

Our conelusion is not qualified in respect of these matters,

For Price Walerhowse Chartered Accountants LLP
Firm Registration Number: 0127548 /N500016

I )

Uday Shah
Place: WMumbai Partner
Date ; February g, 2017 Membership Numbet: ngaob1
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INEQS Styrolution India Limited
Eth Fioor, ABS Towars, Ol Pedra Road,

Vadodara - 390 007, Gujaral, India
| inecs-shmaiuton.oam

MEDS STYROLUTION INDLA LIMITED
{Formerly STYROLUTION ABS (INDLA} LIMITED]
Siatemant of Unaudited Profit and Loss for the Quarter and Hine Months Ended Decembar 11, 2016

{Rs. in Lacs)
For the Quarter ended For tha Hine months ended
Decamber 31, | September 30, | December 31, | December 31, December 11,
Particulars 216 2016 2015 2018 2015
|nmuadbed) {inauditad) ilinaudied) [Linaudied) [ Lirsauited}
1. Income from oparations
{#) Salasincome from operstions 34 B34.15 42 FA0.E5 b Ly | 198,544,231 132 (44 66
&) CHher operating income £8142 1,432.73 80628 344274 J0raad
Toal Incoma from operations (net} 35,315.57 44,023,508 38,6E0, 48 121,367.05|  135,134,50 |
2. Expanses
(@} Cosl of malerigls consumed 2EAZBAT 50,308 44 2535315 BB 10527 94 953.05
ih} Changes in inventories of finished goods, work-i-prograss and|  (3.29270) {1,058,88) 1.550.88 (487174 [1,680.97)
sinck-n-trade
(o) Excise duly 3,825,719 4 EA5.E5 4,185.32 13,134 .83 14 83128
{d] Empionyes benehts expansg 1.853.42 1,189,580 1.253.27 3,666.31 A TEI 43
(] Depreciation and amarkslion expense 11,8 &31.44 651,16 1,885 134 204718
() Orther Expanses 5.44F 24 5,349 8% 5,801,260 15.781.13 17, 442 05
Total Expanses 34,254 55 £1.1 38504 .98 118 T11.683 131.276.84
3. Profit from operatbons before othér incomsa 1021402 Z.899.07 [234.49) 8275432 3 BT B
4, Ogher income 1.21 17811 5682 200 24 246,70
5. Profit from ordinary activities before finance costs (3 + 4) 1.072.23 3,075.18 (1TT.BT) &,565.66 4,084,356
G, Finance oosts 'I.d._l!-_.ﬂ-ﬂ 12541 28431 417 47 301.13
T Profit fram ardinary activities befora tax (8 - 6] 92337 2,951.77 1471.54] 614819 329323
8, Tax eipensetcredt) fincluding Dedermed Tax) {refer Mobes 5 & &) 31,74 1,032.04 (4.7 EJH;EI.DE [434.74]}
o Mel Profiti{loss) from ordinary activities after taw [T - B} 541.63 1.919.73 |467.22)} 335917 3, 72T7.09
10, Oiher comprehensive income (aftor b (OO 111.32) (16.81) [15.66) [CER-Z ] (46.58)
11. Tolal Comprohensive inceme (3+10) 53031 1,902.82 [4E2 BE) 191423 1.00
12, Paid-up equity shera captal 1,758.56 1,756.56 4,768,548 1, 75056 1, 75856
[Face Vialue of the shere Rs. 10)
13, Earnings Per Share
{ed R5 100 each) (rol annualised):
Basi: - Dilutad a0a 10,592 (2.566) 2251 2120
See accompanying Males 1o S Financial Resulls
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INEOS Styrolution India Limited
{Formerly Styrolution ABS (India} Limited)

Segment Revenue, Resulls, Sagment Assets and Sagment Liabilities

Bus=inass Segrment

Segment Reporting in financial resulls: Based on the ™ ranagemen
Decision Makar evaluales the Company's parformance and allocates r

- {Rs.In Lacs)
Far the Quarter ended For the Ning months ended
Decamber 31, | Septembaer 30, | December 31, | Decembar 31, | December 31,
Particulars 21E 2016 2015 2096 2015
{Ursawdibad (Unaudibed) [Uirausdibad} { Unaudited) (Uraudibad)
1, Segment Revenus
|| Frevarui Irom coerations)
(a) Speclahies 25 470.73 29,644, 50 26, 50367 83,3220 a2 156.24
i) Polystyrens 9,154.42 12 846.35 12,518.64 35,221.40 10, BEA. 42
{c) Others £81.42 1,432.73 B08.28 3,442.74 3,079.94
Total 18 31867 44,023, 58 38660 49 121,.987.08 135,124, 60
Lems - bnter Segmen Ravenue - - = - -
Revenue Irom operations 18 315.57 44,023 88 38, 860.49 121,887.08 135,124.60
2, Segment Resulis
[ Segmenl proft before nbarest and tax)
(a) Specialics 1,552, 74 172014 544 57 T.451.23 F.E25.25
i) Polystyrena (239.18) 186,87 (140.74) T80 JFr6e2
{c) Others 48,81 24,68 14.15 165.05 108 B4
Total 1,362.17 3,4%0.73 41498 TETT.08 6,061.71
AddiLess): {1} Finance coaf [(148.6E} [123.41% [25431) [d1T.4F] (B01.15)
(i) Irterast incoma 0.74 45 64 0.58 49,74 83,76
fiif) Criher unalocable expanditure (Net of income} {200 &8 {47118} (583 23] £1,291.16) (2051 11)
Profit befare tax 923 37 2851.77 {471.98) 6,148.10 3,283.23
3, Begrment Assels
3. Specialion 65,005, 34 6187114 £1,298.03 &5, [0E. 30 £1,218.03
. Polyshyrens 21,602.81 26 463 51 22,480.54 21,6081 22,480 54
. Unalioceted 592504 5 839.47 3, 70869 5 92594 A 0881
Total Segment Assets 62 §15.09 94,174.12 BT 408.18 92 615.0% BT 408.15
4. Sagment Lisbdlitles
a. Specialies 11,814.53 10,550, 78 1121882 11,874.53 1121662
b, Prlystyrens 146,40 7,510.36 B, 773,70 314649 B.I7ATD
&. Unallocated 21 81E43 20,908.17 17,338,716 21 41843 17,338.16
Total Segment Liabilites 36.875.45 38 988 B2 aTai8.48 36.879.45 37 32048
Mote on Segment Information

approach” & defined in Ind AS 108 - Cperaling Segments, the Chief Operating

emoulces based on an anelysis of vanous performance ndicalors by busness

segments, The acoounting principles used i the pregaration of these financial resuts are consisterntly appiad 1o record revanus and expanditure in




obes:

1. The sbove statemants were reviewed by fhee Audn Commiee and approved by thi Board af Dinectors af tha Gomgany at their respacihe meetngs bk on
Fabruary B, 2047

7 This siabement has been prapared in S0COCANca with the Companizs (Indian Actouniing Standands] Rudes, 2015 (ind AS) prescribed under Section 133 of
the Companies Acl, 2013 and oifer recognised Accounting prechoes and polcies o the extant applicalie, Begnning Agnil 1, 2018, the Caomgary nas far the
Firak tima adapted Ind AS with a franstion dage of Apnl 1, 2018,

3 The format for un-sudbed quariery resulls as prescribed in SERTs Circuiar CIRACEDICMOM B2015 dated Mevamber 30, 2015 has besn mdified ta
comply with TECuiremeanis of SEBME cirouls dated July £ 2016, Ind AS and Senedule Nl [Devision 1) 1o the Companies Ael 2013 apphcable b CoMmpanies.
phat ara required 1o comply wih Ind &5

4. The statement does nol include Ind AS complant statement of results and siatemen of assets and Jabilities for he previous year anded March 31, 20186,
aa fha same is not mandsory @ per SEBI'S circular dated July 5, 2098,

B Thummmhi:nnfnutprmmh&ma;mﬂmnammdlan GAAR 1o folal comprehensive income in u:mamumlndhﬂmgumbdm

{Rs, In Lacs)
Particulars Quarter gnded | Ming months
ended
December 31, | December 31,
2015 2015
‘W-El Proft urder Previows GAAR [Adlar Tax) 21606 2862104
Imd AS adjustmants

Reslztemant of results duefio amaligamation of Styrolution it Privale irshed wih the Company woal
April 1, 2015 (refer Hoba B)

Tax impad consequant 10 amakgamation of Styrelution india Private Limied wilh the Company w.ed,

(508 50 (1,018.18)

Apcd 1, 2015 frefer Mote §) e 180735
GaindLoss) on 1air value of investmenls {8.81) 531
Effecis of measiing financisl instrumants on irade condracts at fair valus (11B.63) [110.83)
Aciuaral gains and loases on defined banedit plan mmmmmlm[Mn 23488 T11.86
Deferred tax on above sdjustments 4044 2134
Mgt Profit under Ind A5 [After Tax) [46T .23} 3,727.90
Cithier Comprehensive ncoma wnder Ind AS {23848) {T1.86)
Deferred tax on Soowe adpsiments A.29 24487
Tatal shensive incoms under Ind dBZEEL| 368100 |

&.0ufing tha previcus yaar, pursuant to the Cour approved & cheme of Amalgamation, Styrolubon India Private Limted {'SIN'} has ben amalgamated with the
Company w.et. the appointed date of Aprl 1, 2015, Hence. previous year figuras incuoes the results of SIN. Tha Company has foliowed the ‘Pooing of
iréerest mathod &5 parthe coun sppreved Scheme of Amalgamation for e accounting of Bmmets g Liablises of SIN.

7 The comparathe figures induding the resoncliation & the okl Comprehenshia income of the Company for He guarte? ended and rne manhg emded
Dacamber 31, 2015 wra reviewed by W5 B SRACHLLP

Place: KMumbsai
Drale: Febnaany 9. 2097
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[NEDS STYROLUTION INDUA LIMITED

Regstered Office; Bth Floorn, ABS Towars, 0. P. Road, Vadodara 390007
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Tei:+51 265 230301, 230320; Fax: #81 265 2303803
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