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Bengaluru, India, February 2, 2017- TeamLease Services Limited (NSE: TEAMLEASE, BSE: 539658), 
one of India’s largest staffing companies, today announced its results for the third quarter (Q3FY17) 
and nine-months (9m FY17) ended December 31, 2016.  
 
 
Summary of Consolidated financial results: 

 (all numbers in Rupees’ Crore except Margins) 
 

 
 
 
Highlights of financial performance of Q3FY17: 
 

1. Revenue grew by 29% YoY from ₹ 631.1 crore in Q3FY16 to ₹ 814.7 crore in Q3FY17. Organic 
growth for the corresponding period is 26% YoY. This growth is mainly attributable to 
increase in our associate headcount by ~16,500 YoY and ~8,700 QoQ in our general staffing 
business. 

2. Earnings Before Interest, Tax, Depreciation and Amortization (EBITDA) was ₹ 14.8 crore for 
Q3FY17 reflecting YoY growth of 139% and QoQ growth of 72%. Organic growth for the 
corresponding period is 83% YoY and 44% YoY. This was achieved by way of margin 
expansion in general staffing and contribution from IT staffing business in Q3FY17. Organic 
EBITDA margin % improved to 1.4% in Q3FY17 from 1.0% in Q3FY16. 

3. Profit Before Tax (PBT) and Profit After Tax (PAT) grew by 126% YoY and 132% YoY 
respectively in Q3FY17. Organic growth for the corresponding period is 88% and 86% 
respectively. 

4. Earnings Per Share (EPS) was ₹ 6.7 for Q3FY17 reflecting YoY growth of 108% and ₹ 16.3 for 
9m FY17 reflecting YoY growth of 60%.  

 
 

  

Operating revenue 814.7 631.1 29% 722.6 13% 2,225.0 1,840.7 21% 2,504.90

EBITDA 14.8 6.2 139% 8.6 72% 29.6 17.5 69% 25.8

EBITDA margin (%) 1.80% 1.00% 1.20% 1.30% 1.00% 1.00%

PBT 17.1 7.6 126% 14.3 20% 42.4 23.9 77% 37.8

PBT margin (%) 2.10% 1.20% 2.00% 1.90% 1.30% 1.50%

Net Profit (PAT) 11.5 5 132% 9 27% 27.9 15.6 78% 24.8

PAT margin (%) 1.40% 0.80% 1.20% 1.30% 0.80% 1.00%

EPS 6.7 3.2 108% 5.3 27% 16.3 10.2 60% 15.9

Particulars

Quarterly 9 months YTD

FY16
Q3FY16

YoY 

growth
Q2FY17

QoQ 

growth
9m FY17 9m FY16

YoY 

growth
Q3FY17



 
Press Release- Q3 FY17    

 
 
Business Update  
 

1. Our acquisition of Keystone Business Solutions Private Limited (‘Keystone’) is completed as 
of February 01, 2017. Keystone is a Bangalore-based niche IT staffing company and will be 
integrated with Nichepro under our IT staffing vertical.   

2. Staffing associate headcount increased to 125,207 as on December 31, 2016 compared to 
116,500 on September 30, 2016 and 108,630 on December 31, 2015. 

3. NETAP trainee headcount increased to 19,427 as on December 31, 2016 compared to 17,787 
on September 30, 2016 and 10,033 on December 31, 2015. 

4. Number of associate/trainee records handled per core employee per month in general 
staffing business increased to 202 in December 2016 compared to 186 in September 2016 
and 165 in December 2016.  

5. Our client portfolio with 1,900+ customers remained well-diversified during the quarter. Our 
Top 5 and Top 10 clients contributed to revenue by 14% and 19% respectively and to gross 
margins by 13% and 18% respectively for Q3FY17.  

6. Our total headcount growth for the last 5 quarters is as below: 

Headcount 31-Dec-16 30-Sep-16 30-Jun-16 31-Mar-16 31-Dec-15 

Core Employee- TeamLease 1,227 1,225 1,273 1,278 1,232 

Associates - TeamLease 125,207 116,500 113,713 108,860 108,630 

NETAP Trainees 19,427 17,787 14,155 11,574 10,033 

Headcount handled by TeamLease (standalone) 145,861 135,512 129,141 121,712 119,895 

Core Employee- ASAP/ Nichepro 179 190 - - - 

Associates - ASAP/ Nichepro 1,261 1,255 - - - 

Headcount handled by TeamLease Group 147,301 136,957 129,141 121,712 119,895 

Productivity of Staffing Core employee 202 186 176 166 166 

 
 
Management Comment 
 
Mr. Ashok Reddy, Managing Director, TeamLease Services Limited said, “Our domain agnostic 
operations with diversified and long-standing client base contributed to consistent growth in revenue 
and headcount. Steps taken for margin expansion, both organically and inorganically, gained 
momentum during the quarter. While we are prepared for the long term and short term trends and 
reforms, we stay true to our core objectives and metrics of sales growth, margin expansion, 
operating cash flows and capital frugality”. 
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About TeamLease Services Limited 
 
We are one of India’s leading providers of human resource services with a vision of Putting India to 
Work. Our services span the entire people supply chain of human resources, covering Employment, 
Employability and Education. Our Employment services include staffing solutions, recruitment 
services and compliance services. Our Employability offerings include different types of learning and 
training solutions for retail, institutional and enterprise customers. We have more than 145,000 
employees/trainees with over 1,900 clients across 6,500 locations in India. For more details, visit 
www.teamlease.com. 
 
 
Investor contact 
 

Ravi Vishwanath 
Chief Financial Officer 

Tel: +91 80 3324 3330  
Fax: +91 80 3324 3001  
E-mail: ravi.vishwanath@teamlease.com 

Renu Praveen  
Adfactors 

Tel: +91 9742279654  
Fax: +91 80 3324 3001  
E-mail: renu.praveen @adfactorspr.com 
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