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NECO

10" February, 2017

To,

Manager (Listing), Manager (Listing),

National Stock Exchange of India Litd., Department of Corporate Services,
Exchange Plaza, 5" Floor BSE Limited,

Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Bandra (E), Mumbai Mumbai — 400001.

Dear Sirs,

Sub. :- Outcome of Board Meeting dated 10th February, 2017.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we wish to inform you that the Board of Directors of the Company at its Meeting
dated 10th February, 2017 has transacted the following business:

1. Approved Unaudited Financial Results for the quarter and nine months ended 31% December,
2016.

2. Took note of the letter of Shri. M. M. Vyas, Independent Director of the Company vide
which he has expressed his unwillingness for next term as an Independent Director of the

Company due to continued ill health. His present term as an Independent Director is expiring
on 11t February, 2017.

This is for your information and records.
Thanking You,

Yours Faithfully,
For Jayaswal Neco Indus I 1% Ik

Ashutosh Mishra
Company Secretary & Cump ance Officer
Membership No. : A23011
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PATHAK H. D. & ASSOCIATES AGRAWAL CHHALLANI & CO.

Chartered Accountants : Chartered Accountants
814-815, Tulsiani Chambers, 51/A, Ground Floor,
212, Nariman Point, ' - New Colony,

Mumbai - 400021 ' ' Nagpur

INDEPENDENT AUDITORS' REVIEW REFORT

To
The Board of Directors,
Jayaswal Neco Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results (‘the statement”) of Jayaswal Neco Industries
Limited (“the Company”) for the quarter and nine months ended 31
December 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This
statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a
report on the statement based on our review.

2. Our review has been restricted to the figures shown in the column
headed “Quarter ended 31.12.2016", Quarter ended 30.09.2016 and
“Nine Months ended 31.12.2016". The figures shown in the column
headed “Quarter ended 31.12.2015 and Nine Months ended 31.12.2015"
are as provided by the mantigement of the Company.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagement (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material
misstatements. A review is limited primarily to inquiries of company
personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.




-~

/Based OR our review conducted as above, nothing has come to oyr

attention that causes us to believe that the accompanying Statement
prepared in acco;dance with applicable Indian 'Accounting Standard;
and other accounting practices and principles generally accepted in
India, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Pathak H. D. & Associates For Agrawal Chhallani & Co.
Chartered Accountants .Chartered Accountants
Firm Reg. No. 107783W Firm Reg. No. 100125W

*  Mukesh Mehta 8. R. Chhallani

Partner Partner
Membership No. 43495 Membership No. 30154
Muambai Nagpﬁr

Date: 10t: February, 2017 Date: 10tk February, 2017
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fPART -1 { T in Lacs, except nity share data)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2016
GUARTER ENDED _ ™ NINE MONTHS ENDED
PARTICULARS 31.12.2006 | 30.09.2016 3122008 | 31122016 ] 3L12.301%
UNAUDETED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDI
1. Jiwcome from Oporations
) Sales / lnoame from Operstions 68690 71038 64802 205157 223722
) Osher Operating tscoene 9 3 3 16 9
5 izcome from Opomtions 68599 71043 54808 205133 223131
Cost of Muterials Covtumed 33974 32800 35321 98908 120159
) Purchases of Stock-in-Trade 463 1247 728 2166 8761
) Champos in Inventaries of Finished goods, Work-in-progress and Stock- in- @494) 86) 355 (4727)J 3149
Employte Benefits Expenses 4521 4358 3269 12766 10168
Deprecistion and Amortisstion Exponses 6490 6501 1898 19215 :ggo
) Excise duty snd Service Tax on income from Operations 8052 7988 7668 23468 24073
Sores sad Spares Consuraed 6587 6734 5007 20001 16161
) Other Expenses 10608 9126 7730 30280 22356
‘ozl Espesses 68201 63163 61976 202077 211
3. [Prefit irem Operstions before Other Income and Finance Costs (1-2) 498 2773 2829 3056 04
4 el 980 929 2244
5. [Profit from Ovdinary Activities before Fimance Costs (314) 72 3753 3758 5300 1
& IFimnce Comn 14610 13861 5366 41171 15085
7. [Loss from Ordinary Activities before tax (5-6) (13638) (10108) (1608) (35871) Q3
8. [Tux Expense / (Credits) Including Deferred tax 283 (204) (141) {170) 227
9, |Net Lom for the period after tax (7-8) 3921y (9%04) (1467) (35701) 564
1. Compeobeasive Income (Net of Tax) 59 60 24 178 80
11. [Totl Comprehensive Income / (Lous) (after tax) (9+10) (13862) (9844) (1«3;_! (35523) 484
12 [Paid-up Equity Share Capital 63863 63863 63863 63863 63863
a0 Value por ghave © R3. 10/- each)
13. {Earuiegs Per Shars (of Re.10/ esch) (Net Aunualised)
4) Basic @17 (;.54)} (o.za)i (5.56) .08
b) Dilueed 2.1 (1.5¢) {0.23) {5.56) (g.oa
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Notes :

1.

2,

4.

s

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting

held on 10th February, 2017, The Statutory Auditors of the Company have carried out a Limited Review of the above
results,

The Company sdopted the Indian Accounting Standards ("Ind AS) and accordingly these financial results have been
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34 - "Interim Financial
Reporting” and in accordance with the Companies (Indian Accounting Standards) Rules, 2015 prescribed under section 133
of the Companies Act, 2013, The date of transition to Ind AS is Ist April, 2015. The Figures for the Quarter and Nine
Months ended 31st December, 2015 are also [nd AS Compliant. They have not been subjected to limited Reviow or audit.
However, the management has exercised the necessary due diligence to ensure that the financial results provide a true and
fair view of the Company's affairs. The Company will provide a reconciliation of its equity for the previous year ended 31st
March, 2016 at the time of submitting the audited financial statements for the year ended 31st March, 2017. These results
have been prepared in accordance with regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular dated 5th July, 2016.

Reconciliation between Financial Results as previously reported under previous GAAP and Ind AS for the Quarter
and Nine Months ended 31st December, 2015,

(X in E)T
QUARTER NINE MONTHS
PARTICULARS ENDED ENDED
31.12.2015 31.12.2015
Net Profit / (Loss) a3 per Previous Indian GAAP . {695) 36
Adjustments :
Impact due to Lease Accounting (1) {10
Fair Valuation of Financiat Assets / Liabilities (20) {18)
Assets Retirement Obligation 0 1)
“Actaarial Gain / (Loss) on Defined Benefit Plan considered as Other o8) (123
Comprehensive Income )
Depreciation - {32) 97
Deferred Tax impact on Ind AS adjustments (680) (631)
{Net Loss before Other Comprehensive Income as per Ind AS (1467) (564)

The Company's Project for enhancement of lron making capacities for its DRI Plant and Captive Power Plant as part of the
Integrated Steel Plant in Chhattisgarh are facing further time delay and are expected to be completed by the year end.

Theﬁgrmsfathecomondingpmﬁouspeﬁodhwebwnmtmdfmmpedlmmngedlreclassiﬁedwhenve#
necessary, to make them:comparable.

For Jayaswal Neco In Limited
"

J
Managing Dim:toE
DIN : 0024

WEOO HOUSE D-37, Dutwen ol . 307, TULEIANI CHAMBERS  TAUST MOUSE, Sth FLOUR,
NEW DEUMI - t10 024. (NDIA). NARINAN 4 4 |
PHONES -041-3204480% .- |

ENE)

po:nlmwm 92-A, CHITTARANJAN AVENUE, BHAAI-

CHHATISGARM,
+1- 98 ‘ 913,  XOUCOTA-TOOOIZMOUFA: ONZTI580 PHONES : 0784-2282046
ag:ﬁ‘p’!ﬁﬁ?ﬂ‘ i < ZONT | PRONEE:  083.22122008. Zn28302  FAX - 0708-22 ace7o

ke ISR A ] T E A .

LA



PHONES : +91-7104-237276, 237471, 23747
491-7104-257583, 236255« E-mall : contact®n

|

(FORMERLY JAYABWALS NECO LIMITED)
INGNA ROAD, NAGPUR - 440 016 (INDIA)
2, 236251, 325682, 325683, 325684,

ecoindia.coms Website : www.necoindia.com -

4 s

UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTES ENDED 315T DECEMBER, 2016

T g (% Laes)
Q ENDED NINE MONTHS ENDED
PARTICULARS “ILIAA006 | 30093016 31133015 ;nn.m;; 32013 |
UNAUDITED | UNAUDITED:| UNAUDICED | UNAGD TUNAUDITED |
1. P
L. Segment Revenue i
8} Steel S81T3 . 60684 sso?as: 17446 191047
* b) Iron & Stec! Castings 10085 10463 8876 30893 28816
£) Otimer _2 ot ] sol 671
Gross Tursover 68881 097 64903 205388 nax
Less : Inter Segment Revenue 191 59 101, 21 312 |
Sales / Income from Operations 68690 71038 64502, 208217 123723
L Segmeat Reswits
(Profit / (Loss) before tax and interest from each
segment)
w) Steel 669 2892 3326 3l 12699
b) fron & Steck Castings (233) 27 (263) 309 576
¢} Others 1 3 B ] 121
Total a7 3166 3071 3546 13396
Less : i) Fisance Cost (14610) (13861) (5366) #1171) (15985)]
ii) Other Un-allocable Expenditure (124) (120) (125 (366) (363)
Add:  Unallocated Income 659 707 812 2120 2615 )
Total Loss Before Tax (13638 {10108) T 1
3. Segment Assets
#) Steel 661066 660663 661626 661066 551626
b) Iron & Steel Castings 35100 35940 35491 35109 35491
¢) Others 304 300 769 304 269
d) Unallocated 9391 123% 17044 9891 17944
Total Segment Assets 706370 709299 715830 106370 715830 |
4. Segmeat Liabilitics
2) Steel 64690 62897 54670 64590 54670
b) Tron & Steel Castings 5242 5693 4652 s242 4652
<) Others 0 0 17 0 n7
d) Unaliocated 462128 452531 439595 462128 439595 |
Total Segmont Linbilities 532060 _S213? 499034 532060 499034 |

wamt[nhmﬂlbrmwmrndﬂhe Months Exded 31st December, 2016 :
1. As per Indisn Accounting Standard 108 ‘Operating Segments’ (Ind-AS 108}, the Company has reported ‘Sogment Information’, as described

below

o Stecl Scgment is engaged in manufscture and sale of Pig Iron, Billets, Rolied Products inciuding Alloy Stee and Sponge Iron and inoludes its
captive power plants at its units located at Siltara, Raipur snd Mining activities in the state of Chhattisgarh, Jharkhand and Maharashirs and
trading of stee] items.

b, Iron and Steel Castings Segment is angaged in manufaoture and sale of Engineering and Automotive Castings with production facilities st
Nagpur in Maharsshira and Bhilsi and Anjora in Chisattisgarh.

¢. Other Segment comprises of trading of Cotton Yam, Cosd & PVC pipes.
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