Date : 2" February, 2017
Ref. : BSE/59/2016-2017.

To,

Dept. of Corporate Services
Bombay Stock Exchange Limited
1¥ Floor, RotundaBuilding,

B. S. Marg, Fort,

Mumbai - 400 001

Dear Sir,
Ref. : Company Code : 514300
Sub. ¢ Intimation regarding revision in credir rating.

Pursuant to sub regulation (4) of Regulation 30 read with Schedule 11T of Securities and Exchange Board of
India (Listing Obligations and Disclosurc Requirements) Regulations, 2015, we have {0 inform you that the
company has received the letter regarding Review of CRISIL ratings on the bank facilities of the Company
by which the rating in respect of borrowings has been upgraded from CRISIL D to CRISIL B- /stable for

long term rating and for short term rating the same has been assigned as CRISIL A4.
The copy of the letter dated 31 January 2017 is attached for your records.

Kindly take the above on your record and oblige.

Thanking You.

Yours faithfully,
For PIONEER EMBROIDERIES LIMITED

~ L‘"\__a
(RAJ KUMAR SEKHANI)
CHAIRMAN

DIN 00102843

Encl: As above
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Ratings CRISIL

Ansep Glohgt Company
CONFIDENTIAL

PIOEMBR/]GGZ!WBLR!OI 1701234
January 3, 2017

Mr. Harshavardhag Bassi
Msnaging Director

Pioneer Embroideries Limited
Unit no 2125 2nd Floor

Orient house 34 udyog Nagar,
Goregaon Wegt

Mumbai - 400062

Tel:022 42232323

Dear Mr., Harshavardhap Bassij,
Re: Review of CRISIL Ratings on the bank facllities of Pioneer Embroideries Limited
AH ratings assigned by CRISIL are kept under continuous Surveillance and review,

Please find i the table below the ratings outstanding for the depy instruments/faci]itics of the company, and the
rating actions by CRISIL on the ratings as on date,

Total Bank Loan Facilities Rated Rs.175 Million Enbanced from Rs.160 Million
Short-Term Rating CRISIL A4 Assipned
(Bank-wise details as per Annexure JJ

As per our Rating Agreement, CRIS
publications and other media, ang kee

s OF unévailability of information, or other circumsiances

This letter wit| remain valid tj]| March 31, 2017, AfRer his
than March 31, 2017). Please Visit wwny crisil.com 1o confr
and the rating is stj|] valid.

date, please insist for a new rating letter (dated later
rm that the rating continues 1o pe under surveillance
Should you Tequire any clariﬁcalions, Please feel free 10 Bet in louch with us,

With warm regards,

Yours sincere| ¥,

- ,./Z/-.:'h N ‘ﬁ,ﬁ —
Aditya Sudhir Munshi Nivedita Shiby
Associate Director - CRISIL Ratings

—
—r

Assaciate Director - CRISIL Ratings

CERTIFIED TRUE COPY
For Pioneer Embroideries L.

crisil.com. Fo,
lodesk at 1800-2

Reglsterad Offiq,
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Ratings

CRISIL

An S&P Global Company

Annexure 1 - Bank-wise detalls of varlous facility classes (outstanding facilities)

S.No. | Bank Facility Bank Amount (Rs. in Million) | Outstanding Ratinp
1 Cash Credit Union Bank of India | 150.0 CRISIL B-/Stable
2 Lenter Of Guarantee Union Bank of india | 7.8 CRISIL A4
3 Working Capital Term Loan | Union Bank of India | 17.2 CRISIL B-/Siable
Total 175.0
CERTIFIED TRUE COPY

For Pioneerl Embroideries Lid.

‘&&‘w— Director

A CRISIL raling reffects CRISIL's cumren! opinlon on the fikelihood of timely payment of the obligations under the raled instrument and
does nol constitule ar audit of the raled entity by CRISIL. CRY

SiL ralings are based on information provided by the issuer or oblained
by CRISIL from sources il considers reliable. CRISIL does not guarantes tha complateness or accuracy of the informaltion on whick the
rating is based. A CRISIL raling Is nol & recommendalion to buy, sell, or hoid the raled insirument: it doas not cornrent on the marke!
prica or suftability for a particutar investor, A CRISIL ratings are undar surveliance. Ralings are revised as and when circumslances so
warant. CRISIL is nof responsible for any emrors and especially slates thal it has no financial labilily whalsoever lo the subscriters /
users / ransmitlers / distribulors of this praducl. CRISIL Ratings rating ailarla are available withou! charge (o the public on the CRISI
wab sile, www.crisli.com. Far the ialest raling Information on any instrument of any company rated by CRISHL., pleasa coniact Gustomer
Service Helpdesk at 1800-267-1301.

V CRISIL Limited

Corporate ldentity Number: LB7120MH1987PLC042363
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