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February 10, 2017

1) Manager—CRD, Fax No0.022-22722037/39/41
Bombay Stock Exchange Ltd., Re: Jagran Prakashan Limited
Dalal Street, Scrip Code: 532705
Mumbai-400001 ISIN No. INE 199G01027

2) Listing Manager, - Fax: 022-26598237/38
National Stock Exchange of India Ltd., Re: Jagran Prakashan Limited
‘Exchange Plaza’ Scrip Code: JAGRAN
Bandra Kurla Complex, ISIN No. INE 199G01027
Bandra (E),

Mumbai-400 051

Dear Sir,

Sub: Outcome of the Board Meeting held on February 10, 2017

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20135, we hereby inform that the Board Meeting of the Company held on February 10, 2017 which

commenced at 2:00 P.M. and concluded at 4:30 P.M, have approved and taken on record Standalone Un-
audited Financial Results (as per Ind AS) for the quarter and nine months ended December 31, 2016.

Copy of atoresaid statements along with the Limited Review Report is enclosed herewith.

Kindly, take the same in your records.

Thanking You,

For Jagran Prakashan Limited

/_\m:l ]cxcxobf-‘-x)

-

(AMIT JAISWAL) NS
Company Secretary & Compliance Officer —

Encl: as above
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The Board of Directors
Jagran Prakashan Limited
2, Sarvodaya Nagar,
Kanpur-208005

1. We have reviewed the unaudited financial results of Jagran Prakashan Limited (the “Company”) for
the quarter ended December 31, 2016 which are included in the “Standalone Unaudited Financial
Results for the quarter and nine months ended December 31, 2016” together with the notes thereon
(the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 ot
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular dated July 5, 2016, which has
been initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Further, the Management is also
responsible to ensure that the accounting policies used in preparation of this Statement are consistent
with those used in the preparation of the Company’s opening unaudited Balance Sheet as at April 1,
2015 prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies. Our responsibility 1s to issue a report on the Statement based on our review.

2. We conducted our review 1n accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed 1n terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to the following matters:

a. Note 4 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2016, and accordingly, the Statement has been
prepared by the Company’s Management in compliance with Ind AS.



b. Note 2 of the unaudited financial results in respect of the Composite Scheme of
Arrangement and the Scheme of Amalgamation (“the Schemes”). The Company has
applied the accounting treatment as per AS-14: Accounting for Amalgamations under the
Companies Accounting Standards Rules 2006 (as amended), as prescribed in the

Schemes approved by the Hon’ble High Court of Allahabad and Hon’ble High Court of
Mumbai.

Our conclusion is not qualified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N 500016
Chartered Accountants

Anurag Khandelwal
Place: New Delhi Partner

Date: February 10, 2017 Membership Number:078571
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PARTI B e o STANDALONE
e Quarterﬁnqed_ . Ning Month Ended
Sr. No |Particulors 31.12.20118 30 0% 20186 31122015 31.12.20186 31.12.2015
{Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited)

e e e e e e e e e e e e L, e R LR L F T mrr —rir Lol ‘.n.-\.-.ra_---T_,-.-.-.-.--.-- T e e e e — . ey

1 Income from operations

A, Net sales / income from operaiions A8 5268 94 44 758 G 48 250 56 139 895 45 130,713 41
b Other operating income 1.183.28 1142 25 1.170 .64 3.398 06 3,448 04
Total income from operationg 50,080.25 43,901 18 47 421,20 143,293 51 134,212.05
2 Expenses
i Gostof materals consumed EHEREIN NS 15 4036 54 1H 4582 45 47 597 G2 45 141 5%
[ Lhango inmventorios of fimisheo Gonds 111 1.0G7 357 257 (1 86)
» Lmplovee benafits 2RDeNY GR32 54 b HBOE 85 537117 {1235 28 1872672
{1 Depreciation and amortsaton expongn | 2 (82 o 1,948 373 £.222.19 5522 85 643085
3 Uther expoenses® 11776 41 11,827 38 11,586 .08 34.783.0G7 31,602 8
Total expenses | 36 862603 35,719.54 35,635.46 108 .541 69 101.,900.06
3 Profit from operations before other mceme, inance cost and . 13,424.22 10,181.22 11,785.74 34.751 82 32,311.9%

exceplional tems{1-2)

lmr o -aa)

4 (ther incoms HI0 B U4G7 259 74334 2. 794 9B J.807 by
5 iProfit befors hnance costs and exceptional items {3+4) 14,235.04 11,178.47 12.529.08 37.546.80 36, 119.55
& FAnce cosls S5O2 71 47163 1 734 45 1.576 21 4901 41
7 Profit hefore exceptional items (5.6} 13,732.33 145,706.84 10,784 83 35,970 59 31.218.14
& Excestional Homs . . - - .
| s Profit before tax  (7-8) 13.732.33 10.706.84 10,794 .61 35,970.59 31,218.14

10 1 Tax expense 4510 65 3,407 45 389538 11.654 13 10,520 31
11 Net Profit for the period {9.10] BG12Z 68 7.303.38 7,098.25 24 016.45 20,688.83
12 Other comprehensive income net of INECQIME 1ax
a tems that will ngt be reclassified to orofd or foss 715 2313 3913 4303 117 41
h dema that will be reclassifiad 1o peold or losy - : - . :

Total other comprehensive incoeme, net of income {ax 7.158 2313 38,13 43.03 117 41
13 Potan comprehensive weome for the penod (1112 8.919 83 7.,326.51 7,137.38 24,059 44 20,806 .24
14 Pad-up equity share capital (I goe Value of s 3; eachs 5.038 24 £ 53 24 1 538 24 £, 538 24 5.538 24
15 lEarnings per share

{Of Face Value of Rs. 2i- each) {not annualised) ’

(a) Hasig 27 3{’ 224 218 7 36 6.386

{h) Thlutoed 273 2.24 218 7.36 6 36

“Hacludes:

{1 Direct ouldoor activaton and onting Eoxrensoy 3126 22 Z2.5058 35 2 52893 8.363.98 6,300 07

(b} Stores and Spares Consumptinn 123578 1214 10 P 267.34 3.71%1 26 3.636.58

(i xpenditure towards OSH artvihag - 450.G0 : HA0 00

:
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JAGRAN PRAKASHAN LIMITED .

REGISTERED OFFICE; JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +31 512 2218161, Fax; 0512 2230825, Web site: www lpicorp.in, email invester@iagran.com,
GiN: L22218UP1875P1.C004147

MNotes 1o the Statement:.

1 1his statement has been reviewnd by the Aud! Commitee and an Aoved by iha Hoard of ireciors ands mesling held on February 10 2017
¥ 8l ¥
Z{a) ihe Hon'bie High Couwrt of Allahabad and Hon'ble High Lourt of BMlumbai approved on March 18, 2018 and Decembir 2. 2016 respecively, the Scheme of

Arrangement (the Scheme) by way of amalgamation of its Subsshiany Suv info Management (indore) Privale Limited (Suvi) into Jagran Prakashan Limited (JP1
oF the Company). The Scheme becamoe effective wpon Fling of the aforesaid orders with [hoe respective Hegistrar of Compames (RoC's) of Uttar Pradesh and
Murnbat on [3ecember 27 2016 Pursuand o e Schame e Company.

o Has given effect to the merger from January 1. 2016 10 accordance wilh e Caur order wheveas ind AS 13 requires restatement of ptior periods from the
date ot acquistion of control gver combinmg entijes.

i Has tollowed "Pooling of nterest method” as per the then prevating Accounting Standard (AS 14) referred in the Scheme which reguires kne by line addition
with JPL

Wy Has re-stated the resulls for the quarter ended September 30 2018 Corsequentlty. cther monme, inance cost and net prohit after tax for the quarter ended
September 30, 2018 are lower by Rs 850 64 Lakhs Fg 497 41 Lakhs and Rg 747 a6 Lakhs respachvely due o elimmation of inancial instrument issued by Suy:
0 JPL and harmonisation of accounting policies.

{b) The composite Schiems of Arrangement! dhe Scheme) nveving amalgamation of Spectrum Broadeast Holdings Private Limited ("SBHPL™) and Crystal Scund
and Music Prvate Limited CUSMPLY into Jagran Prakashan Liemited (091 of the Company! and demerger of FM radio business {"Radio Mantra”) or "“Demerged
undentaking ) of Shn Puran Moliimedia Uindded (SPMLY into Musie Broadeast |rmitod (MBLT became effactive upon filing of the court orders with the
respective Hegsirar of Comparies {Ro(Us) of Utlar Pradash on Novembes 18 2018 and Mumbgi on November 17, 2018 Pursuant {0 the Scheme the
LLompany

3 HEs given effoct o the merger from lanuay 1
the dale of acquisitiun of centrel over combining gritities

it} Has followed "Purchase method” as per the then provasing Accaunting Slandard (AS-14) referred 1o in the Scheme which resulted in recogriiion ol goodwili
armountng 10 IS, 22 336 47 iakhs which wouid not bave been the case had ihe Company followed accounting prescribed under Ing AS - 102 Business
combinations. Subsequent measurament of goodwill nas been done in accardances wilks the accounting treatment peascribed under Ind AS 38 - inpairmeni of
Axsels

-

VG i aoroedanirey il s it oyeedse
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wahicrcas I AL 103 requires restatemoent of prior penods from

3 The Company has approved the buy back of upto 15,500 000 equity shares at a poce o Rs 1995/ per share aggregating 1o Rs 30.225.00 Lakhs through a tender
offer process, subject 10 necessary approvals

4 the Lompany has adopiisd Indian Accounting Standards {ind AS) from Aprl 1, 2018 with a ransition date of Aprit 1. 2015 and accorchngly these hinancial resulls
Nave been prepared i accordance with the recognition and measuremen poncisios lad down in ind AS 34 - interim Financia Reporting prescibed under
hHection 133 of the Compamas A 2013 read with relevant rules thereunder and the other accounting poncipies generally accepted i1 India Financial results of
all thir poaiods presented tave been pregared 0 accordance with 1he recognion and measurement principles of Ind AS 34

fi The formal for unaudited guartenly and mine months rosclls as preschsed n SENs Uroular CHUCE DACRMDAS/2015 dated Noveraber 30 2015 has been
modified 10 comply with the requirements of SEBI's crcuiar CIRICEFDE AT RZ/I0 15 dated July & 2018 Ind AS and Schedule il (Division 10 to the Companies
Act 2013 which are apphcabie o companes that are required i comply wilk Ind AS

£3 The stalement dues not inciude ing AS comphan: sialomen of results for tha PrEVIOUS yRar as ine same s nol mandatory as per SEBI's circular dated July &,

2018

i The Company 15 engagod prnarily in printing and publication o TRWSDARS! and magazines 0 india The other aclivites of the Company comprise Outdoor
advartisng business, event managamen! services and digilal business However n the contest of Indian Accounting Standard 108 - Qperating Segments these
are considered o consbinte single repontable segmaent

& The reconcilialion of net proht repontad for quarternine months ended December 31 2015 n gecordance with the then prevailing Indian GAARP 1o total
comprehensive income 10 aceordance with nd AS is given telow
e e e e g e (Amount in Rs_ | akhs)
| | T Quartes Ended|  Nme Months
Particulars nded
i o o ) 311215 3112 15
Revenue Target base volume discount have been netted off from revenue Rs 589 G 1 l.akhs 46.250 58 130 713.41
(Quarter), Rs 1865 50 Lakhs (nine month)
Nel profit as per previous GAAP {Indian GAAR) 697012 19,437.34
Addi{Less} Adjustments for change in: |
Faur value of mutual funds 323 84 179177
Fair value of other investments 7500 325 00
Efective interest rate of borrowings (211.25) (455 35)
Fair value of interast free security deposit {neh (10 50) (1 77)
Actuanal (gainyloss of gratuity (389.13) {117.47
Ueferred tax expenses (8.83) {280.75)
Net profit as per Ind AS 7,098.25 20.688.83
Qther comprehensive mcome  nat of income tax 39.13 117 43
Total comprehensive incgme fr::r"the period i 7,137.38 20,5806.24

9 Frevious quanersinmne maonth penod figures have been regrouped/reciassifiod (o conhinm o the ni_:f:'eﬁ“r«g arter/nine month

figures wherever necessary

Place New Delh
tated. February 10 2017
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