
Neueon Towers Limited
(Formerly known as Sujana Towers Limited)

Date: 13tr F ebruarv, 2017

Dear Sir/Madam,

Sub: Outcome of the Board Meeting of the.Company held on 1-3th February, 2O1l7 -
Reg.

This is to inform you that thp following items were considered and approved by the
Board of Directors of the Company at their meeting held on 13th February,2017:

1. Un-Audited Financial Results of the Company for the Quarter ended 31't
December, 2016 alongwith Limited Review Report.

2. Substitution of the Nominee Director of IDBI Bank Lirnited Shri Saravanan
Muthu, General Manager in place of Shri Yashpal Gupta, Chief General Manager
with effect from 14th February,2017.

This is for your information and record.

ThankingYou,

Yours faithfully,

(DIN:001322491

Cl N : 1401 09TG2006P1C049743
Regd. Office:
Survey No.321, .
Turkala Khanapu(V),
Hatnur (M), Medak Dist. - 502 20'1.
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T + 91 -08458-288964/965.
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To
The Department of Corporate Services-CRD,
BSE Limited, P.J.Towers, Dalal Street,
MUMBAI - 4OO OO1

To
National Stock Exchange of hrdia Ltd
5th floor, Exchange Plaia
Bandra (E), MUMBAI - 400 051

Scrip Code: 532887 Scrip Svmbol: SUTANATWR



Neueon Towers Limited
(Formerly known os Sujana Towers Limited)

NEUEON TOWERS LIMITED
(Formerly Sujana Towers Limited)

Regd. office: survey No.32l, Turkala Khanapur (v), Hatnur (M), Medak Dist.-st2201, Telangana, lndia
Statement of Standalone [Jnaudited Financial Results for the Quarter ended 3lst Dec, 2016

Lakhs)
S.No. Particulars Quarter ended Year to Date Nint

Months Ended
Year Ended

3l-Dec-16 J0-Seo-I6 3l-Dec-l -5 3l-Dec-16 3l:Dec-15 3l-Mar-16
(Un Audited) (Un Audited) (tjn Audited) (Un Audited) (Lrn Audited) (Audited)

I lncome From Onerations
a. Net Sales/lncome lrom Oneralions 16.9s3.24 116.05 s5.409 78 19.55 1.84 | 8.980.s3 I 39.780.63
b. Other Ooeratins Income 0.94 6.59 031 / t{ 2r.23 99.77
Total income from Operations (Net) 16.954.r8 1.122.64 55,410.09 19.559.37 | 19.001.76 139.880.40

2 Expenses

l Cost of Materials Consumed 999. | 0 733.34 32t.56 2.34t 25 758.36 2.277 27
b. Purchases of Stock-in-trade s.348.87 50-58t 7 15.730.02 97.729.52 111.18403
:. Changes in inventories offinished goods,work-in-progress and
;tock-in-trade

2t7.62 48.53 (87. r 8) 407.52 473 46 68s.84

l. Employee benehts exDenses t7.55 l 18.38 l0l 66 361 .98 378.88 535.56
e. Depreciation and amortisation exDenses 2.402.83 2.3 10.38 7 50.t4 7.166.t0 3-865 94 7.830 50
f. Other Expenses (Any ltem exceeding l0% ofthe tot4l Expenser
relating to continuinq oDerations to be shown seoaratelv)

268.87 220.60 243.65 7 rr.98 1.290.50 1,635.2s

Iotal Expenses 193s4.84 3.43r.23 5t.9t 1.54 26.718.8s 104.496.66 124.148.46
3 (Profit/(Loss) from operations before other income,finance

costs and exceptional items
(2,400.66\ (2,308.59) 3,498.s5 (7,159.48) I 4.505. r 0 r5,731.94

Cther Income 196 500 633 9.85
5 Profit/(Loss) from ordinary activities before finance costs and

exceptional items (3 + 4)
(2,398.70) (2,308.59) 3,498.5s (7,r54.48) 14,511.43 15,741.19

6 Finance costs 7.446.s6 7.234.87 6.841 44 21.700.16 I 8.238. I 8 25.t95 s6
7 ProfiV(Loss) from ordinary activities after finance costs but

before'exceptional items (5 + 6)
(9,845.26) (9,543.46) (3,342.89) (28,854.64) (3,726.15) (10,053.76)

8 xceDtional Items
9 )rofit/(Loss) from ordinary activities before tax (7 + 8) (9,845.26\ (9,s43.46) (3,342.89) (28,854.64) (3,726.751 (10,053.76)
0 lax Expenses 788.22 849.67 (3.167.9r 2.377.73 $36.27\ 4.502.00
I Net Profit/(Loss) from ordinary activities after tax (9 1 l0) (10,633.48) (10,393.13) (r14.98) (31,232,37) (2,890.48) (r4,55s.76)
2 Extraordinary items (net oftax exoenses Rs. in Lakhs)
3 Net ProfiV(Loss) for the period I I + 12) (10,633.48) (r0J93.r3) (r74.98) (3t,232.37). (2,890.48) (14,555.761
A Share ot Protit/(Loss) of associates
l !inority Interest

I6 Net Profit/(Loss) after taxes, minority interest and share of
profiV(Loss) of associates (13+14+15)

(10,633.48) (10,393.13) (174.98) (31,232.37\ (2,890.48) (r4,555.76)

l7 Daid-Up equity share capital (Face Value ofRs.l0/- each) s.654.45 5.654.45 5.654.45 5.654.45 5.654.45 5.654.4s
r8 Reserve excluding revaluation reserves as per balance sheet of

orevious accountins vear
59,432.99

19i Bamings per share (before extraordinary items) (ofRs. l0/- each)

[not annualised):

a) Basic ( r 8.80) fi8 38) (0 2s) (ss.23) (5.48) (27.20',
(b) Diluted fl8.80) fl 8.38) (0.25) (55.23\ (5.48) Q7.20'

19 ii Eamings per share (after extraordinary items ) (ofRs.10/- each)
fNot annualised)
a), Basic fl8.80) fl 8.38) (0.25) (55.23) (5 48) Q7.20
ib) Diluted fl 8.80) 08.38) (0.25\ 5?? (s.48) (27.20\

20 !,let Debt Eouitv Ratio 30t
2l Debt Service Coverate Ratio (0.35) 0.64 o.s2
22 lnterest Service Coverage Ratio (0 35) 0.80 0.61
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Neueon Towers Limited
(Formerly known as Sujana Towers Limited)

Notes:
I The above results have been reviewed and recommended by the A ud it committee and approved by the Board of Directors at their meeting held on | 3th F ehr2017

The company adopted Indian Accounting Standards (lnd AS) from April I , 20 | 5, and accordingly the above flnancial results have been prepared in accordwith the recognition and measurement principles laid down in the "lnd AS 34 Interim Financial Reporting" prescribed under section 133 ofthe companres2013' read with the relevant rules issued there under and other accounting principles generally accepted in lndia. This has not resulted in any differenct
Statement of Proflt & Loss as per previous GA'Ap tor the quarter ended 3 I st December, 20 | 6 ,i

lntheabsenceofprovisionfordisclosureoftheothercomprehensivelncomeintheformatannouncedbySEBIfortheyearended3l 
March.20l6.ditrere

onaccountofremeasurementofthedefinedbenefitplan(gratuity)ofRs l.4Tlakhsisadjustedin'EmployeeBenefitExpenses,andrelatedtaximplicationol
0 5 I lakhs has been adj usted in 'Defened Tax' which otherwise should have been disclosed under the head ,other Comprehensive lncome,.

The company primarily engaged in the manufacturing and trading of steel and steel products, which in the context of Ind AS I 0g, is considered as a sisegment in the above disclosures.

The statement does not include Ind AS results for the preceeding year ended'3 lst March, 2016 as the same is not mandate as per SEBl,s circular dated 5th J2016.

The Company has three subsidiaries a) Digitech Business Systems Limited; b) Telesuprecon Limited and c) STL Africa Limited The Consolidated results fbrquarter ended 3 I st December, 2016, are as followp:

(Rs.in Lak

l0

The above results will be placed on Website www.sujana.com.

Exemptions applied at transaction
Ind As l0l (First time Adoption oflndian Accounting Standards) provides a suitable starting point for accounting in accordance with lnd AS and is requiredbe mandatorily followed by first-time adopters. Ind AS l0l allows first-time adopters, exemptions from the retrospective application of certain requiremeunder Ind AS The Company has applied the following exemptions in its standalone financial results:
a' Property, Plant and Equipment were carried in the statement offinancial position prepared under previous GAAp as at 3lst March 2016. The company Ielected to regard such carrying amount as deemed value at tho date oftransaciion i.e; lst Aprit,20l5
b' Under previous GAAP, investment in subsidiaries'joint ventures and associates were stated at cost and provisions made to recognise the decline, otherthtemporary, Under Ind AS, the Company has elected to regard such carrying amount as at 3 I st March, 2015 as deemed cost at the date of transaction.

Under previous GAAP, non current Investments werc stated at cost. where applicable, provision was made to recognise a decline, other than temporary,valuation of such Investments, under Ind AS, the company has elected to regard such carrying amount as at 3lst March,2015 as the fair value on initrecognition as the fair value on the date oftransition

The Statutory Auditors of the company have canied out Limited Review of the Standalone Financial Results for the quarter ended 31.12.2016 in complianwith Regulation 33 ofthe sEBI (Listing obligation and Disclosure Requirements) Regulations, 2015 except the subsidiary accounts.

Place : Hyderabad
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Particulars Consolir

Quarter ended I'ear to Date Nint
Mnnlhs F nded

Year Endt

3l-Dec-16 30-Seo-16 31-Dec-15 3l-Dec-16 3l-Dec-15 I -Mq
(Un Audited) (Un Audited) (Un Audited) (Un Audited) (Un Audited)

l 7.968 09 1,t22.63 58.900.04 20.576.31 125,890.23 Ilult L 0.837.24 (9.546.43 (3,320.44\ (28.854.74 (9.926.17 I
t0.625.45 (r0.396.101 153 (31.232 47' ( 13. I 07.48 l4 512

4,, DaStU (l8.801 ( 18.3 8 (0.12 55.24 (23.60' 27
l 8.80 08.38 (0.12\ is.24) (23 6C 7



VENUGOPAL & CHENOY
Chartered Accountants

Hyderabad

13.02.2017

4-1-889/1 6/2, Tilak Road,
Hyderabad - 500 001.
Tef eFax: 247 53454. 247 53852

24752853,24756885
Email: info@venugoaplandchenoy.con

Independent Auditor's Review Report of Unaudited Financial Results for the quarter and
nine months ended December 31. 2016 of Neueon Towers Limited. Hvderabad

To

The Board of Directors
Neueon Towers Limited
Hyderabad 500 038.
Telangana, India.

We have reviewed the accompanying statement of unaucjited financial results of Neueon
Towers Limited, Hyderabad ('The Company') for'the quarter and nine months ended December
31, 2016. This statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Financial Statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
oprnron.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For VENUGOPAL & CHENOY,
CHARTERED ACCOU NTANTS,
FRN:004671S

[\r
P\l (<J*'
| 'l

( P.V SRr HAR| )
Partner

Membership No.021961


