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Sub: Submission of unaudited financial results (standalone and consolidated) of

lndiabulls Wholesale Services Limited for the quarter and nine months ended

December 31,2016, along with Limited Review Reports thereon.

Dear Sirs,

pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations andbisclosure Requirements) Regulations, 2015 ("Listing Regulations"), w9

enclose hereto, for your information and record, the unaudited standalone and consolidated

financial results of tndiabulls Wholesale Services Limited ("the Company") for the quarter

and nine months ended December 31,2016, duly approved by the Board of Directors of the

Company at its meeting held today i.e' February 3,2017 '

We also submit herewith Limited Review Reports dated February 3,2017, issued by the

Statutory Auditors of the Company, on the said standalone and consolidated financial

results, respectively, which were duly placed before the Board at the aforesaid meeting,

which commenced at 4:00 p.m. and concluded at 5:05 p'm'

Thanking you,

Yours truly

For Indiabulls Whol Services Limited







s<qnzlu"L 9rn/'ra^/t & Q.a,.
- CHARI ERED ACCOUNTANTS

508, Indra Prakash,21, Barakhamba Road, New Delhi- 110001
Phones : 23730880/7 Fax i OLL-43516377

E-mail : anfo@apnco.org

The Board of Directors
Indiabulls Wholesale Services Limited

'We have teviewed the accompanving statement of Consolidatcd Unaudited l.inancial Results
of Indiabulls s/holesale Services Limited ("the Flolding C.mpanv,,) and its subsidiaries
(thc Flolding companr. and :rs 

. 
subsidiarics together refcrrcd t.^as'"thc {iroup,,) for thc

Quartcr and n"ine months cndcd December 31, 2016 ("the sratcmenr"), being submitrcd bv
the.H.lding companv pmsuanr to thc rcquircmcnt of Rcgulati.n 33 of tt,.'srnr g-irr,rrg
obLrgations and Disclosure Rcqutements) Relplatio's, 2015. This Sratemcnr rvhich is thc
responsibility of the Holdrng Company's lr{anagcment and approved bv the l}oard of
Directors, has becn pteparcd in accrrdancc *rth th'c rccognition 

"n,r -"o.ui.-cnt princrples
laid down in Accounting Standard for Interim Frnancial R"eporting Q\S 25), prcscribed under
section 133 of the companies Act, 2013 read rvith relc'ant rulcs rssued therc'undcr and other
accounting principles gencrallv acceptecr in India. our responsibirrtr.- is t. issuc a rcp()rr on the
Statement based on our revier,,..

we conductcd 'ur re'iel in acc.rdancc r.vith thc Stancrard on Revierv Engagcments (SRE)
2410, 'R$iev' of Interim Financial Information performed by the Indepcnd*iuait.,. ir t1.,"
L'ntitlt', issued bv the Institute of Chartercd Accountants of inclia. This standard requires that
wc plan and petform the rcvicw to obtain modcrate 2ssurancc rs to whcther thc Statemcnt rs
frce of matcrial misstatement. ,{ revieu. is Limircd pnmanlv to in<luiries of FIokJing (iompanl
personnel and analytical proccdurcs, appried to financial data and ihus pr6r.ides l"r. nr.r,*n..
than.an audit. Vc have not performed an a'dit and accordingll,, ,u" do,r.,t cxprcss an audit
oPlnlr )n.

The Sfatement includes the results of the follorving entitics:

1. Indiabulls \Tholesale Scnrces Lrmited
2 soRIL Infra Res.urces Lrmtted (brzerl/ knrnvn at slrre otr Retai/ Inrlia r)nitetl)3. Store One infra ilesources Limited
4, Albasta Wholesalc Senices Limited
5. Lucina Infrastrucrurc J,imited
6. Sentia Propertics I-imtted
7. \Iahabala Infracon Private Lrmited
8. Ashv Stud and ,i.gricultural Farms Limitcd
9. Airmid Ar-iation Sen ices Lrmited



Based on our revievr conducted as stated above, nothing has come to our atteotion that causes

us to believe that the accompanying Statement, prepated in accotdance with the aforesaid

Accounting Standards and other accounting principles genemlly accepted in India,- has_not

disclosed ihe information tequired to be disclosed in terms of Regulation 33 of the SEBI

(Listing obligtions and Discloswe Requirements) Regulations, 2015 including the mannet m

which it is to be disclosed, or that it contains any material misstatement.

FoTAGARWAL PRAKASH & CO.
Chartered Accountants
Firmrs Registration

Vikas Aggarwal
Partnef
Membetship No.: 097848

Place: MUMBAI
Dtte: Febnnty 3,2017



ebarulra"L 9z.At /t & Qo,.
' CHARTERED ACCOUNTANTS

508, lndra Prakash,2l, Earakhamba Road, New Delhi - 110001

Phones :23730880/1 Fax : O11-43516377
E-mail : info@aPnco.org

The Board of Ditectors
Indiabulls Wholesale Services Limited

We have rcvierved the accompanving Statemcnt of Standalone [-]nauditcd Financial l{csults
of Indiabulls Wholesale Services Limited ("the Companl") for the (]uartcr and Ninc
months ended December 31, 2016 ("thc statement") being subrnitted b1, thc (lompanv
pursuant to the requiremcnt of Rcgulation 33 of the SF,BI (Listing ObJigations and
l)isckrsure Requirements) Regulations, 2015.'l'his statement which is thc responsibrJ.rw of
thc Company's Nfanagement and approved by thc Board of Directors, has been prepated
j.n accordance with the recognition and measurcmcnt principles laid down in ,{ccounting
Standard for Intctim Financial l{eporting 0\S 25), prcscribcd under sccion 133 of the
Companics r\ct,2013 read with relevant rulcs issucd there undcr and othcr accoLrntin{:
principles genetally accepted in India. Our rcsponsib rty is to issue a rcport on rhe
Statemcnt based on our re\'te\.

Wc conducted our revieu. of the Statemcnt in accordance rvrth thc Standard on ltcvies,
l']ngagement (SRE) 2410,'Rer.icrv of lntcnm Financial lnformation Perfcrrmed br, thc
Indcpcndcnt '\uditor of the Entitrr issued bv thc lnstiture of Chartered :\ccounrants ()f
lndta. Thts standard requircs that rve plan and pcrfom the rer.ierv to obtain modcratc
assurancc as to rvhcther the Statcment is frcc of material misstatement. .\ rcvicrv is hmited
prinrarill to inquiries of Companv pcrsonnel and analytical procedures applied to financial
data and thus pror.ides less assurance than an audit, We havc not performed an audit and
accordingly, rve do not express afl audit opinion,

Based on out teview conducted as statcd abovc, nr-rthing has come to our attcntion thar
causcs us to believe thzt the accompanying Statcmcnt, prepared rn accordancc ,,','ith thc
aforcsaid Accounting Standards and othcr accounting principles gencrally acceptcd in
lndia, has not disclosed the information rerlujred to be discloscd in terms of llegulatton 33
of the SF,BI (l,isting ()bligations and Disclosure l{cquirements) Regulations, 2015
tncluding the manncr in s,'hich it rs ro be discloscd, or thar ir contains anl matcrial
misstatcment.

For AGARWAI PRAKASH & CO.
Charteted Accountants

Place: MUIvIBAI
Date: February 3,2017

Firm's Registration No.: 005975N
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Vikas Aggarwal (,%\.2(.'
Partner
Membershio No.: 097848




