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Ref. No.: OSCL/SE/2016-17/137 Date: February 14, 2017
To,
Corporate Services Department Corporate Services Department
BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LIMITED
P.J. Towers, 1** Floor, Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai — 400001. Bandra (E), Mumbai — 400051.
BSE Code: 533317 NSE Symbol: OMKARCHEM

Dear Sir/Madam,
Re: Outcome of Board Meeting held today i.e. February 14, 2017.

In furtherance of our letter bearing Ref. No.: OSCL/SE/2016-17/135 Dated: February 04,
2017 and pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) 2015, we would like to inform you that the Board of Directors of
Omkar Speciality Chemicals Limited in its meeting held today at 12:00 Noon and concluded
at 5.15 p.m. approved the following:

1. Approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the Quarter and Nine Months ended December 31, 2016.

Please take the above on your record and acknowledge the receipt of the same.
Thanking You,

Yours Faithfully,
For OMKAR SPECIALITY CHEMICALS LIMITED

UNNY PAGARE
COMPANY SECRETARY & COMPLIANCE OFFICER
M. No.: F8896
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2016

PARTI . (Rs in Lakhs, except for share data)
Sr. |Particulars Quarter Ended Year To Date Year Ended
No 31-Dec-2016 30-Sep-2016 31-Dec-2015 31-Dec-2016 31-Dec-2015 31-Mar-2016

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Income from Operations

a |Net Sales/ Income from Operations (Net of Excise duty) 12,569.29 12,939.66 10,834.10 36,779.51 30,006.77 41,340.81

b |Other Operating Income

Total Income from Operations (Net) 12,569.29 12,939.66 10,834.10 36,779.51 30,006.77 41,340.81
Expenses
a |Cost of Materials consumed 7,579.53 8,984.34 8,327.78 23,039.27 16,173.58 24,319.75
b |Purchases of stock-in-trade 1,325.29 7,342.41 7,342.42
¢ |Changes in inventories of finished goods, work-in- 1,422.89 228.31 (1,643.59) 2,892.60 (2,035.47) (2,661.04)
progress and stock-in-trade
d |Employee Benefits Expense 506.67 521.89 437.59 1,522.88 1,260.26 1,796.03
e |Depreciation and amortisation expense 503.91 395.52 200.73 1,252.99 585.08 902.37,
f |Other expenses 586.24 676.12 636.59 1,997.89 1,966.40 2,461.05
Total Expenses 10,599.24 10,806.18 9,284.38 30,705.63 25,292.26 34,160.58,
Profit/ (Loss) from operation before other income, 1,970.05 2,133.48 1,549.72 6,073.88 4,714.51 7,180.23
Finance cost & Exceptional items (1-2)
Other Income 100.82 63.20 31.45 230.09 89.39 141.15
Profit / (Loss) from Ordinary activities before Finance 2,070.87 2,196.68 1,581.17 6,303.97 4,803.90 7,321.38
cost and Exceptional items (34)
Finance costs 588.20 669.78 403.60 1,812.68 1,213.39 2,038.08
Profit / (Loss) from Ordinarty activities after Finance 1,482.67 1,526.90 1,177.57 4,491.29 3,590.51 5,283.30|
cost but before exceptional items (5+6)
Exceptional Items - - 46.68
Profit / (Loss) from Ordinary Activities before tax (718) 1,482.67 1,526.90 1,177.57 4,491.29 3,590.51 5,236.62

Tax Expense

- Current Tax 336.78 299.85 288.00 959.37 897.02 1,128.63
- Mat Credit Entitlement - (104.24) (50.20) (104.24) (50.20) (102.02)
- MAT Credit Utilised - - - - - 15.56
- Deferred Tax 94.58 175.62 - 331.89 85.79 1,051.37
- Prior Period Tax Adjustment 81.80
Net Profit / (Loss) from Ordinary Activites after tax

(9£10) 1,051.31 1,155.67 939.77 3,304.27 2,657.90 3,061.29
Extraordinary items (Net of tax expense)

Net Profit / (Loss) for the period (11+12) 1,051.31 1,155.67 939.77 3,304.27 2,657.90 3,061.29

Share of Profit/ (Loss) of associates
Minority Interest

Net Profit/ (Loss) after taxes, minority interest and 1,051.31 1,155.67 939.77 3,304.27 2,657.90 3,061.29
share of profit/ (Loss) of associates (13+14+15)

Paid -Up Equity Share Capital 2,057.80 2,057.80; 2,057.80 2,057.80 2,057.80 2,057.80
Face value of Rs. 10 each (Previous year of Rs.10 each)

Reserve excluding revaluation reserve as per balance 17,489.09
sheet of previous accounting year

i |Earnings Per Share (EPS) (Before Extraordinary items)
(of Rs 10 /- each ) (Not annualized)

a |Basic EPS 541 5.62 4.57 16.06 12.92 14.88
b |Diluted EPS 5.11 5.62 4.57 16.06! 12.92 14.88]

i |Earnings Per Share (EPS) (After Extraordinary items) (of
Rs 10 /- each ) (Not annualized)

a [Basic EPS 5.11 5.62 4.57 16.06 12.92 14.88|
b |Diluted EPS Sa1 5.62 4.57 16.06 12.92 14.88]
NOTES:
1 The consolidated financial results as given have been prepared as per AS-21 "Consolidated Financial Statements” notified under the Companies (Accounting Standards)
Rules,2006.

2 The unaudited financial statements of the subsidiary companies have been considered for consolidation.
-The above results, reviewed by the Audit Committee, have been taken on record by the Board of Directors at their meeting held on February 14, 2017.

4 The Company is operating as a single segment Company engaged in Sale of Chemicals. All other activities of the company revolve around its main business. Hence, there is
only one primary reportable business segment as defined by Accounting Standard-17 as notified by the Companies (Accountj taypdards) Rules, 2006.

5  Figures of the previous period have been regrouped or rearranged wherever necessary.
For and on behalf of the B§ard

Pravin S. Herlekar

Place: Badlapur (Chairman & Managing Director)
Date: 14.02.2017 (DIN 00525610)
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DEC 31, 2016

PART I (Rs in Lakhs, except for share data)
Sr.No |Particulars Quarter Ended Year To Date Year Ended
| _31-Dec-2016 | 30-Sep-2016 | 31-Dec-2015 | 31-Dec-2016 | 31-Dec-2015 | 31-Mar-2016
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income from Operations
a [NetSales/ Income from Operations (Net of Excise 7,410.34 8,392.72 722212 23,111.98 21,820.55 30,002.06
duty)
b |Other Operating Income
Total Income from Operations (Net) 7,410.34 8,392.72 7,222.12 23,111.98 21,820.55 30,002.06]
2 Expenses
a |Cost of Materials consumed 4,200.04 6,009.25 5,415.56 14,643.54 10,891.87 16,709.23
b |Purchases of stock-in-trade 1,325.29 - 7,342.41 7,342.41
¢ |Changes in inventories of finished goods, work-in- 1,510.39 291.25 (965.92) 2,712.07 (1,259.97) (1,293.14),
progress and stock-in-trade
d |Employee Benefits Expense 24439 268.87 288.89 771.98, 859.63 1,102.20
e |Depreciation and amortisation expense 283.95 239.24 91.40 725.80, 275.51 428.34
f |Other expenses 261.61 400.98! 420.94 1,135.67, 1,341.06 1,613.88
Total Expenses 6,500.38 7,209.59 6,576.16 19,989.06. 19,450.52 25,902.92
3 Profit/ (Loss) from operations before other 909.96 1,183.13 645.96 3,122.92 2,370.03 4,099.14

income, finance costs & exceptional items (1-2)

4 Other Income 290.71 262.88 310.01 771.93 713.82 889.17|

5 Profit / (Loss) from ordinary activities before 1,200.67 1,446.01 955.97 3,894.85 3,083.85 4,988.31
finance costs and exceptional items (3t4)

6 Finance costs 439.28 523.59 331.21 1,429.03 950.97 1,651.87

7 Profit / (Loss) from ordinary activities after 761.39 922.42 624.76 2,465.82 2,132.87 3,336.44|

finance costs but before exceptional items (56)

8 Exceptional Items - - - -
9 Profit / (Loss) from ordinary activities before tax 761.39 922.42 624.76 2,465.82 2,132.87 3,336.44
(748)
10 Tax Expense
- Current Tax 182.83 184.48 546.65 355.10 699.33
- MAT Credit Entitlement =] (104.19) 12494 (104.19) 124.93 (214.85)
- Deferred Tax (16.46) 120.39 35.72 150.75 116.84 580.55
- Prior Period Tax Adjustment 50.02]
11 Net Profit / (Loss) from ordinary activites after tax 595.02 721.74 464.10 1,872.61 1,536.00 2,221.39
(9+10)
12 Extraordinary items (Net of tax expense) -
13 Net Profit / (Loss) for the period (11+12) 595.02 721.74 464.10 1,872.61 1,536.00 2,221.39
14 Paid - Up Equity Share Capital 2,057.80 2,057.80 2,057.80 2,057.80 2,057.80 2,057.80
Face value of Rs. 10 each (Previous year of Rs 10
each)
15 Reserve excluding revaluation reserve as per - - - 16,086.56}
balance sheet of previous accounting year
16 i |Earnings Per Share (EPS) (Before Extraordinary
items) (of Rs 10 /- each ) (Not annualized)
a |Basic EPS 2.89 3.51 2.26 9.10 7.46 10.79
b _|Diluted EPS 2.89 3.51 2.26 9.10 7.46 10.79
i |Earnings Per Share (EPS) (After Extraordinary
items) (of Rs 10/- each ) (Not lized)
a |Basic EPS 2.89 3.51 2.26 9.10 7.46 10.79
b |Diluted EPS 2.89 3.51| 2.26| 9.10[ 7.46| 10.79
Notes:

1 The above results, reviewed by the Audit Committee, have been taken on record by the Board of Directors at their meeting held on February 14, 2017 and
the Limited Review of the same was carried out by the Statutory Auditors. The full format of the Quarterly Financial Results are available on the website of
the Company, www.omkarchemicals.com , Stock Exchanges where the Company’s shares are listed www.nseindia.com and www.bseindia.com .

2 The Company is operating as a single segment Company engaged in Sale of Chemicals. All other activities of the Company revolve around its main business.
Hence, there is only one primary reportable business segment as defined by Accounting Standard-17 as notified by the Companies (Kccofjnting Standards)
Rules, 2006.

3 Figures of the previous period have been regrouped or rearranged wherever necessary.
For and on behalf of the Board

’\/‘\/\,/

Pravin S. Herlekar
(Chairman & Managing Director)
(DIN 00525610)

Place: Badlapur
Date: 14.02.2017
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDTED

FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS,

" M/s. Omkar Speciality Chemicals Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of M/s. Omkar Speciality Chemicals Limited (‘the Company”) for the period ended
December 31, 2016 (“the' Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This statement is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standards for Interim Financial
Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial information performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with

aforesaid Accounting Standards and other accounting principles generally accepted in India,

Shop No. 16, Godavari CHS., Shantivan,
Borivali (East), Mumbai - 400 066.



has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI ( Listing Obligation And Disclosure Requirements) Regulation, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement. ;

5. We did not review revenue of Rs, 5158.95 lacs for the quarter ended December 31, 2016,
and Rs. 13667.54 lacs for the year to date period ended December 31, 2016 angd the assets
of Rs. 11977.95 lacs as at December 31, 2016 included in the accompanying unaudited
consolidated financial result relating to subsidiaries whose financial information have been
reviewed by other auditor and whose report have been fu}nished to us. Our conclusion on
unaudited financial results in so far as it related to such subsidiaries is based solely on the
reports of the other auditor.

For J.P.J.Associates,

Chartered Accountants

(CAé ndesh Deorukhkar)
Partner

Membership No.044397
(Firm Reg. No. 113012w)
Place: Mumbai,

Date: 14" February, 2017.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS,
M/s. Omkar Speciality Chemicals Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of M/s. Omkar Speciality Chemicals
Limited (“the Company”) for the period ended December 31, 2016 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. This statement is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards for
Interim Financial Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statements based on our review.

5 We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial information performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with aforesaid Accountmg Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulatlon
33 of the SEBI ( Listing Obligation And Disclosure Requirements) Regulation,2015, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

(CA Sandesh Deorukhkar
Partner

Membership No.044397
(Firm Reg. No. 113012W)
Place: Mumbiai,

Date: 14" February, 2017.




