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Dear Sir/Madam,

Subject: Qutcome of the Board Meeting held on February 25,2017

With reference to the above captioned subject, we wish to inform you that the Board of Directors of the
Company in its meeting held today i.e. February 25, 2017, Saturday, approved the following items with

the requisite majority:
1. Increase in Authorised Share Capital of the Company;
2. Alteration of Capital Clause of the Memorandum of Association of the Company;

3. Issuance of Equity shares on Preferential basis to the Promoter of the Company upon conversion
of its unsecured loan;

4. Issuance of Convertible Warrants on Preferential basis to the Promoter of the Company upon
conversion of its unsecured loan;

The decisions of the board inter alia, are subject to the approval of Shareholders of the Company and the
Company will, in this regard, call an Extraordinary General Meeting of its shareholders.

The Board Meeting commenced at 01:30 p.m. and concluded at 04:00 p.m.
This is for your information and records.
Thanking you.

Yours faithfully,
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