






LoDHA
&co
CHARTERED ACCOUNTANTS

To,
The Board of Directors of,
Golden Tobacco Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Golden
Tobacco Limited for the quarter and nine months ended December 31,2016. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ,,Review
of lnterim Financial lnformation Performed by the lndependent Auditor of theEntity" issued by the lnstitute
of Chartered Accountants of lndia. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. A Flat having Gross Block of Rs.66.45 lacs (Net Block Rs. 34.16 lacs)as on December 31 ,2016 which, as
explained by the Management, is in the wrongful possession of the family member of an ex- employee for
a long time. The Company had already initiated legal proceedings against the said ex- emptoyee ind on
his demise; the names of his family members were substituted. The Company is pursuing tiiigaiion so that
the flat can be vacated at the earliest. We are, however, unable to comment is to when the sLiO flat would
be released to the Company and on the ultimate reliability of the carrying value thereof.

4. Emphasis of Matter :-
Without qualifying, we draw attention to note no. 3 of the attached unaudited financial results regarding
appropriateness or otherwise of the preparation of these Results on a going concern basis, in view of the
Company's net worth had been entirely eroded. The Company has frepireO these results on a going
concern basis as the management is hopeful to turn around the Company's business performlnce
especially in the realty business segment where one of the project has been started, expecting to generate
reasonably good revenue.

5. Based on our review conducted as above ,subject to what is stated at paragraph (3) and read together
with paragraph (4) above, nothing has come to our attention that cauJes us to believe flrit tne
accompanying statement of unaudited financial results prepared in accordance with Accounting Standards
specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the CompanieJ(Accounts)
Rules, 2014 and other accounting principles generally accepted in lndia and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of SEBI (Listlng Obllgation and Disclosure Requirements) Regutations , 2O1S including the ma-nner in
which it is to be disclosed, or that it contains any material misstatement.
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