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Sub. : Outcome of the 303™ Board Meeting held on 31.03.2017.

Dear Sir,

Pursuant to Reguiation 30 of the SEBI (LODR) Regulations, 2015, we are pleased to
Inform interalia the outcome of the Meeting of the Board of Directors of the Company held
on 31" March, 2017, the meeting was started at 2:30 p.m, and concluded at .30 p.m.:

1. Approved the Unaudited Financial Results for the quarter/ nine months ended on
December 31, 2016 (copy enclosed)
2. Approved the advance from M/s Maruti Suzuki India Limited (MSIL) not exceeding

Rs.2 crores.

Name of party

Nature of Advance

‘Main Terms & Conditions

|'Mis Maruti Suzuki India Limited
(MSIL)
Working Capital

Maximum amount of Advance Rs.
2,00,00,000/-

Tenure: B months by way of
deduction from bill raised by the
Company, starting after period of 4
months  from the date of
disbursement.

Rate of interest : 15% p.a.

3. Approved the Annual Budget for the financial year 2017-18,
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4. Ratified obtaining of Bill Discounting Facility of Rs. 3 Crores from Hero
FinCorp Ltd. As per following details:

Name of party Mis Hero FinCorp Ltd.

Nature of Advance Bill Discounting facility for Working
B Capital Requirement

Main Terms & Conditions e« Maximum amount of Bill

Discounting Facility Rs.
3.,00,00,000/-

« Tenure: 12 months

» Processing fees: 1% plus
applicable service Tax.

e Discounting tenure: 45 days
maximum from the date of
Discounting.

« The Company shall offer HFCL
residential property located at
south ext. within 45 days from
sanction date March 20, 2017,

« Rate of interest - 12% p.a.

You are requested to take the above information in your record and oblige us.

Thanking you,

Yours sincerely,
for Lakshmi Precision Screws Ltd.

Santosh Kufar Sharma
Company Secretary
FCS-6817

Encl.; As above.
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Chartered Accountants '1 q

Limited Review Report

To Board of Directors of

Lakshmi Precision Serews Limited
46/1, Mile Stone, Hisar Roud
Rohtak- 124001

1. We have reviewed the accompanying statement of Unaudited Financial Results of Lakshmi
Precision Screws Limited (“the company”) for the quarter ended December 312, 2016 and
periad of date from April 019, 2016 to December 31%, 2016 (“the Statement™} uttached
herewith, being submitted by the compuny pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclostre Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 05™, 2016.

2. This statement is the responsibility of the Company's Manugement and has been approved
by the Board of Directors, Our responsibility is (o issue a report on the statement hased on
CUF Teview,

3. We have conducted our review of the statement in acoordance with the Stundard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India
(ICAT). This standard requires that we plan and perform the review 1o obtain maderate
assurance as to whether the statement is free of material misstatement. A review is limited
primarily to inquiries of the Company Persannel and an analytical procedure applied 1o
financial data and thus provides less assuronce than an audit. We have not performed un
audit and, accordingly, we do express an audit opinion. M

(A) The Company detected and reported a fraud of Rs. |,60,59,342/- committed by an Ex-
Employee of the Company during the financial year 2005-06 and the same is under
litigation, pending before the Hon"ble Delhi High Court. In our apinion, a Pravision
for Doubtful Debt should be recognized in the Books of Accounts as a result the Loss
of the Company has been under stated to the extent of Rs. 1,60.59,3472,

{(B) We are unable to comment on Physical Inventories of Finished Goods, Semi-Finished
Goods and Stock-in-Trade (Traded Goods) and Consumables Stores and Spares due 1o
the size and nature of inventories held as at 31% December, 2016. However, ns
explained by Management, Physical Verification of Inventories have been conducted
atreasonyble intervals internally on A Category of ltems and no Material discrepancies
were observed.

@ |
(C)The company is not regular in depositing undisputed Statutory Dues in &ding,b !
Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Scrvic;’?!}nx,
Excise Duty, Value Added Taxes, Cess and several other Statuary Dues including.
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interest thercon to the Appropriate Authorities. Arrears of outstanding statutory dues
as on 31" December, 2016 for a period of more than 6 months from the date they
become payable are Rs 13,45,51 866/,

Out of the above liability the company has paid Rs 33,88.408/- before the date of
signing of this Report.

(D) The company has defaulted in repayment of principal and interest to Banks and
Finuncial Institutions as on 31¥ December, 2016 of Rs 21,34,15,706/-

{E) In few cases. balances of Sundry Debtars, Sundry Creditors, loans and advances for
Supplies, Services and Capital Goods and Unsecured Loans to or from Parties are
subject to confirmations,

(F) The company has taken advances from customers amounting to Rs. 2,21,50.242/ and
whose balance is autstanding for more than 365 duys is in violation of Section 73 of
Companies Act, 2013 read together with Companies (Acceptance of Deposits) Rules,
2014 In terms of Rule 2( 1 ){xii}(a) of Companies (Accounts) Rules, 2014 such advances
are liable to be treated as deposits.

The company has also accepted deposits of Rs, 6,55,55,000/- prior to 01.04.2014 in
violation of Section 76 of Companies Act, 2013 read together with Companies
(Acceptance of Deposits) Rules, 2014, and further deposits are having balance of Rs.
4,40,80,002/~ 1s on 31.12,2016.

The Company has filed a petition before the Hon'ble Company Law Board vide orders
dated 16.07.2015 and the Company Law Board extended the time line for repayment
of public deposits, however, the Company falled to comply with the said Order.

On a petition filed by the depositors before the Hon'ble Company Law Board, the
Company Law Board has passed an another Order dated 18.04.2016 for extension of
the time for repayment of deposits, again the Company has failed to comply with the
said order as a result the Default section 73 is being continued as on 31% December
2016,

The company also defaulted in filling of form DPT-3 “Return of Deposit” for the
financial year 2014-15 & 2015-16. The Financial impact of such default is not
quantifiable as on date of our Report.

s, Based on our review conducted as above and subject to our ebservations in Para 4 nbove
and consequential effect on the loss for the quarter and the period ending 31st December,
2016, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles taid down
in the upplicable Accounting Standards 25 “Interim Financial Reporting” prescribed under
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section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information
required 1o be disclosed in termns of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 read with SEBI Civcular No.
CIR/CDF/FAC/62/2016 dated July 5, 2016. Including the manner in which it is to be
disclosed, or that it contains any material misstatement,

For B.M. Chatrath & Co.
Chartered Accountants,
Firm Registration Number: 30101 1E

. ¢ ?"E’P :
Bharat C. Swain 7/ v

/ N
Partner \%\
Membership No.: 501999 :

Place: New Delhi
Date: M‘Dg,l 2o 19
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LAKSHMI PRECISION SCREWS LIMITED
Regd. Office: 46/1, Mile Stone, Hissar Road,
Rohtak - 124 001 (Haryana) Ph.01262-248288-89, Fax : 01262-248297
Email : complianceofficeri@psindia,com, website : www.lpsindia.com
CIN : I.35999H_R19”PL000_4977
Statement of Un-audited (Standalone) Financlal Results
for the Quarter! Nine Months Ended 31st December, 2016
FPART- Ry In uct.h
8. No. Particulars Quarter Ended Nine Months Endod | Year Ended
31.12.2016 | 20.09.2016] 31.12.2015 | 31.12.2016 31.12.2015| 31.08.2016
Unaudited | Unaudied | Unaodiiod | Unaudited | Unauditod | Audited
1 Income from operitions
{a) Net sales/ ncome from cperations (nclusive of sxcise duty) 644084 619518, BO7323| 2031430 27025.28 05T
{b} Other oparating Income 1402 1467 687 13.04 42.07 53.94
Total | from opurationsinat) (a+h) 653582] 6209.88] 8079.30| 20327.34] 27067.35| 34121
2 |Exponges |
8. Cost of malerials consumed 2082 .55 2031.52] 2442.40 847500 8078.22 1084374
b Purchesss of stock-n-tiade @04.87/ .00 85%.96 125250 2769.12 3244.00)
¢. Changes n Inventorias of finiehad gooda. work-in-progress and stock-in- 3589 170.60 286.37 524,89 (208.74)) 30003
trade
. Employos berafils exponse 172504 1800 71 174400 545485 534512 7008 87
a. Exose digy 29674 87811 68112 177713 2380 47 312637
{. Depreciation and amortmation expense 674 36 638.74 841 1467 61 92061 1822 51
9. Other expandos 1532.88 1427.04 2370.07 4518.00 BAG7.08 7676.42|
Total Expanses t'bﬂﬂdﬂ’_fw‘ 7280.93 6790.81 B501.34] 21060.07| 25841.18
3 Loss) fram operations bafore other income, finance costs and {845.01)[ (580.96)| (421.43)
nal items (1-2) 5
i 19621 55;92‘ 64.53
| from ordinary activities before finance costs and (70880} (526.04)] ({386.90)
nal items (3+4)
110556 1054 54 827 .04 3057.38
Proft/(Loss) from ordnary actaities afler inanca costs bul befare exceplicnal (1814 36| (1580.03) (1183.95)] (446438}
a4 0.00 4.00 411
Proét|Loss) fram ordnary acilies belore tax (728} {i81028)] (1880.0%] (4 183.9_311 (4460.27)
( period $ams (anag)| {0361 0.00 1
fram ordinary acihibes befors fme (9+10) (1854 73]| (1672
Ta nse 0.00 0.
Net Profit/{Loss) from ordinary activilies after tax {11-12) {1884.73]
L AyBorcsnary tama {net of (ax cmgq 0.00
15 |Net ProfitiLoss) for tho period (13-14) (185
16 |Pad L equity nhane capital {Face vatue of Rs. 10+~ par shara)
17 |Réeserves exduding Revaiunlion Resecve as per balance sheel of provious
;un_s_uda L
184 |Eamings Per Share (Dafore extraordingry items] (not annualised) (RS )
(@) Basic 18.95) {15.26) {10.82) (42.02) (10.65)
Ok 116,95) {15 (10.82) {42.02) {10.65)!
184 |Eamings Per Share (afer dinary #ams) not ar d) (Rs.)
(a) Baslc {186:94) (14.26)) {10.82) {42.02)] (1065}
(b} Diluted {16.95 {15,28) (10.62) (42,02 (10.85)
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PART-H Selact Infl lon for the nine months snded 318t Decamber, 2016
A P OF OLDING
1 Public sharaholding:
No. of shares 4000647 4030847]  4030847] 40010647] &030647 4030547
of sharehokl 36.84 35,64 36,84 36,84 38. 35,84
2 |Promalers and Promobar Group Sharahodding
Y Encum| =
- Numbar af sharas ML NI L L il L]
- Parcentage of sharas (s a % of the 1otal sharehouding of promoler ang NIL NIL NIL N NIL NIL)
|
- Percortage of shures (as 8 % ol te (ota] share capiia! af tho Company) NIL NIL NIL Nl NIL NIL
" b) [Nanuncumbered
" Numbar of shares GH11020]  8911020] 6811020] 8011020| 6311020 6611020]
- Peccentage of ahares {as @ % af the total sharoholding of Pramaler and 100.00 100.60 100.00 100.00 100.00 100.00
Qroup)
- Fwomtgpc of shares {as n % of the lotal ahnre capital of the Compary) 63.16] 03.!0[ £3.16 6316 63 14 6316
& Months ended 3161 December. 20165
NIL
NIL
NaL
= NiL
Notes:
1 The above mosulls weis reviewsd aid recomanended by thi Audt Committen and appraved by the Board of Diractors a1 thalr mentings held ca March 31,2017,
Tha Statutory Auditors of the Company Nave camied out @ bmitod review af the same
2 The Company opesatus oaly i one sagment vie. Fasleness,
3 ‘Tha Campany has not recognized defensd lax assels amourding o RS 3447 77 lacs, In mspect of liming dilfenances capabls of revarsal in fulure periods in
absanco of virtual certainty et sufficient taxable inpoma wil ba avallabio for setoff of defermed Lax sesate.
4 Price perod lems related o expinses o of petraning 10 aarter yasrs
5 Action onaarker Audit Ropons is 0 progress.
6 Flgurex for the previous panods have baen regrouped and reclassibiad 1o canfirm the clageification of e % panod, wh considered Y.
7 The Sgures have baen roundsd off to the nearest lakh of rupees upto twa decimal places
By order of the Board
for Lakshmi Precision Sci L,
<ol
Plate; Rohtak Lalit Kumar
Date : 21,03.2017 Chatrman & Managing Director
DIN:00061293
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