
From 
Rushabh P. Satra 
701, Rehana Heights 
6th Chapel Lane Road, 
Santacruz (West), 
Mumbai ­ 400 054 

Vrutika P. 
701, Rehana Heights, 
6th Chapel 
Santacruz 
Mumbai -

Satra 

Lane, 
(West), 
400 054 

Date: 22nd March, 2017 

To, 
BSE Limited 

'P,hiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai ­ 400 001 
E-mail: corp.relations@bseindia.com 

Sub: Notice under Regulation 10(5) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 ("Takeover Regulations") 

Ref.: BSE CODE - 508996 

Dear Sir, 

We, Rushabh Praful Satra and Vrutika Praful Satra, being immediate relatives of the 

promoters Mr. Praful Nanji Satra and Mrs. Minaxi Praful Satra, intend to acquire 3,20,00,000 

no. of equity shares of Satra Properties (India) Limited ("SPIL") by way of 'inter-se' transfer 

from the promoters of SPIL. The proposed transfers are only amongst the parties falling within 

the definition of "immediate relatives" under Regulation 2(1) of the Takeover Regulations. 

Accordingly, this acquisition is pursuant to inter-se transfer of shares amongst qualifying 

persons being immediate relatives as specified in Regulation 10 (1) (a) (i) of the Takeover 

Regulations. 

The Form as prescribed under Regulation 10(5) of the SEBI (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011 setting out the details of the proposed acquisition of shares 

of SPIL by way of inter-se transfer is attached. 

Kindly take the information on record. 

Thanking you, 

Yours faithfully, 

Rushabh P. Satra Vrutika P. Satra 

Place: Mumbai 

Date: 22nd March, 2017 



Format for Disclosures under Regulation 10(5) - Intimation to Stock Exchanges in 
respect of acquisition under Regulation 10(1)(a) of SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 

! 1 I Name of the Target Company (TC) I Satra Properties (India) Limited ("SPIt") I 
2 Name of the acquirer(s) Mr. Rushabh P. Satra (' Acquirer No. 1') 


Mrs. Vrutika P. Satra ('Acquirer No.2') 


3 
 Whether the acquirer(s) is I are Yes, the acquirers are promoters I part of 
I promoters of the TC prior to the promoter group of TC. 
I transaction. If not nature of I 

I 4 
Mr. Praful N. Satra and Mrs. Minaxi P. Satra. 

' relationship or association with the 
TC or its romoters 
Details of the ro osed ac uisition 
a. Name of the person(s) from 

Pro osed date of ac uisition 

c. Number of shares to 
I

I acquired from each 

On or after 30th March, 2017 

be I Please refer Annexure A given below. 
person I 

mentioned in 4(a) above 

Total shares to be acquired as 17.94% of the TC 
% of share capital of TC 

e. Price at which shares 
proposed to be acquired 

are At the prevailing market price as on or after 
29th March, 2017, through block deal in one or 
more tranches which will not exceed 25% of the I 

I price mentioned in Point 7 

Rationale, if any, for theIf. 
I proposed transfer 

5 Relevant sub-clause of regulation 

110(1)(a) under which the acquirer is 
, exempted from making open offer 

6 If, frequently traded, volume 
weighted average market price a 
period of 60 trading days preceding 
the date of issuance of this notice as 
traded on the stock exchange where 
the maximum volume of trading in 
the shares of the TC are recorded 
during such period. 

If in-frequently traded, the price as 
determined in terms of clause (e) of 
sub-regulation (2) of regulation 8. 

8 Declaration by the acquirer, thatthe 
acquisition price would not be 

Re-alignment of family shareholding. 

Regulation 10(1)(a)(i) of SEBI (SAST) 

Regulations, 2011 

N.A. 

The price determined as per regulation 8(2)(e) 
is Rs. 5.71 per share. 

We hereby declare that the acquisition pnce 
would not be higher by more than 25% of the 

higher by more than 25% of the I price computed in point 7. 

price computed in point 6 or point 7 


as applicable. 
 I 



L Declaration by 
the transferor 
have complied 
urior to the date 
~ 

acquisition) 
applicable 
requirements in 

the Takeover Regulations, 2011 
(corresponding of 
the repealed Takeover 
Regulations 1997) 

have complied 
date of proposed 

the applicable disclosure 
Chapter V of the Takeover 
(corresponding 
Takeover Regulations 1997). 

ii. The aforesaid made Enclosed as Annexure B. 
during previous 3 prior to 
the date of proposed acquisition 

voting 
Rights 

1.40 

voting 
Rights 

10.20 . 5,02,00,000 

41.38 5,27,98,106 

. 7,93,35,462 

• (*) Shareholding of each entity may be shown separately and then collectively in a 



• 	 above disclosure 


In case, there is more 


persons or by a person 


j]h C' 

-=r.r====-
Rushabh Praful Satra Vrutika Praful Satra 

Place: Mumbai 

> Date: 22nd March, 2017 



Annexure A: Details of proposed acquisition of shares of SatTa Properties (India) Limited 

Sr. Name of Seller Name of No. of Equity 0/
/0 

No Acquirer Shares of TC shareholding 
inTC 

Mr. Praful Nan]i Satra 2)0,00,000 11.77 



Fro m, 


Praful N. Satra 


702, Rehana H e ights, 


61h Chape l Lone, 

Santacruz (West), 

Mumbai - 400 054 

Date: 61h April, 2016 

to, 
B _.imited 

Phiroze eejeeb hoy Towers, 

Dalal Street, . umbai - 400001 
Fa x: 022 - 2272 121 

Sub.: Disclosure under Regulation 30(1) and Regulation 30(2) of Securities and Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 


Pursuant to the Reg ulati o n 30 (3) of Securities and Exchange Board of India (Substantial 

Acqui si tion o f Shares and Takeovers) Regulations, 201 J (SAST), enclosed herew ith is the 

discl os u re under Regulation 30(1) and Regulation 30(2) of SAST, as on 31 S1 March, 2016. 

Kindl y take note of th e Silme on your reco rd s. 

Thanking You. 

Yours~ 

prafUI~ 
Place: Mumbai 

Encl.: As Above 

CC: 	 Satra Pro perties (India) Limited 

Dev Plaza, 2 nd Floor, 

Opp. Andh" ri Fire Station, 

S.V. Road, Andheri (Wes t), 


Mumbai - 400058 










































From, 


Minaxi P. Satra 


701, Rehana Heights, 


6th Chapel Lane, Santacruz (West), 


Mumbai - 400 054 


Date: 6th April, 2016 

' . 
To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

Fax: 022 - 2272 3121 

Sub.: Disclosure under Regulation 30(1) and Regulation 30(2) of Securities and Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 


Dear Sir/ Madam, 

Pursuant to the Regulation 30 (3) of Securities and Exchange Board of India (Substantial 

Acquisition of Shares and Takeovers) Regulations, 2011 (SAST), enclosed herewith is the
• 

disclosure under Regulation 30(1) and Regulation 30(2) of SAST, as on 31 st March, 2016. 

Kindly take note of the same on your records. 

Thanking You. 

Yours truly, 

jYIYlc,A; 1~J2-A.. ~ ~ 

Minaxi P. Satra 

Place: Mumbai 

Ene!.: As Above 

CC: 	 Sa Properties (Ind ia) Limi ted 

Dev P a, 2nd Floor, 

Opp. Andn i Fire Station, 

S.V. Road, An ri (West), 


Mumbai - 400058 


SSE LTD . 
INWARD SECTION 

12 APR 201 ~ 
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From, 

1. Rushabh P. Satra 

2. Vrutika P. Satra 

3. Satra Infrastructure Development Private L imited 

4. Satra Land Development Private Limited 

5. Praful N. Satra 

6. Minaxi P. Satra 

7. Jitendra K. Shah (HUF) 
Date: 3 february, 2015 

limited 


Phiro. eejeebhoy Towers. 

Dalal Stre Mumbai - 400 001 


Fax: 022 - 22 ~ 121 


Sub.: Regulation 29(2) of Securities and Exchange Board of India (Substantial Acquisition of Sha.res 

and Takeovers) Regula~ions( 2011 

Dear Sir, 

With reference to tlle captioned subject. we have enclosed herewith declaration under Regulation 29(2) 

of SEE! (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

Kindly take note of the same on your records. 

Thanking You. 

Yours truly. 

Name and Signature: 	 Address: 

1. 	 RHshabh P. Satra 701. Rehana Heights, 6 C!:::lpel !_c;ne Road. 

Santacruz (West). Mumba i - iOO 05·1 

~-'-----
2. 	 Vrutika P. Satra 701, 1<.ehana Heights, (, Chapel Lime, 


Santacruz (West). M\1mbai -- -+,)0 OS'l 


--~--
~. For Satra Infrastructure Development Pvt. Ltd. 	 DL'\' PI,L?ci. 2nd ~lo0 r, OPt) :\Ildhcri r:il'C' 

Stati()[!, S.V. RO,H~.'\n dli,';·i ('v'.>·~l· , 

iv\umb .• i - 4()O OS'> 

,
" 



4. ["'or Satra Land Development Pvt. Ltd. 

5. Praful N. Satra 

\ 
\...--­

\ 	~ 

6. Minaxi P. Satra 

KART~ 

Place: Mumbai 
Encl.: As Above 

CC: 	 S~Properties (India) Limited 
~~~laza, 2nd Floor, Opp. Andheri ~ire Station, 

S.V. Road, Andheri (West), MUffibal - 400058 

Dev Plaza, 2",1 rloor. Opp. Andheri firt' 
Station, SV Road, Andheri (West), 
Mu:nbai .- 400 058 

702, Rehana Heights, 6th Chapel Lane, 
Santacruz (West), Mumbai - 400 054 

701, Rehana Heights, 6 th Chapel Lane, 
Santacruz (West), Mumbai - 400054 

55, Ganga Vihar, Flat No.3, Marine Drive, 
Mumbai - 400 020 



PisclQ.sJ..1!:~~Lunder R~nl.i!.tiol1 _~i~.JU:.sJiI2Us..Jl~~t!!1ti.i!.LA.!;.!lni?itLQ!l_QL.shi!rg~j1!lJ:L.IiL~eoveTI>l 
.R~g!lIations, 20n 

r-----.- - --.-.--.-.------..-.------..- ....----.-~-..-.......-.. 

Name of the Target Company (TC) 

Name(s) of the acquirer and Persons Acting in Concert 

(PAC) with the acquirer 

Whether the acquirer belongs to Promoter / Promoter 


group 


Name(s) of the Stock Exchange(s) where the shares of 

TC are Listed 


Detil ils of the acquisition /-disposal as follows 

Before the acquisition under consideration, bolding 

of: 

ill 	 Shares carrying voting rights 

Acquirer: 

Rushabh P. Satra 

Vrulika P. Satra 
Satra Infrastrllcl'ure Development Private Limited 

SalTa Land Development Priwlle Limited 

PAJ:: wiJ.hJhe.AcqJ~ir.~!:: 
Praful N. SalTa 
t\-1inilxi P. S,llT<1 

Jitcndra K. Shilh (J-IUF) 

b) 	 Shares ill the nature of cncllnlbJ'anCl~ (pledge / lien I 
nnn·disposal underlilking I utJwrs) 

c) 	 VOling righls (V[<) ol'lwrwise thall by shares 

d) 	 VV <1 r I'd n IS 1- -COil-V<:.~"4 · i bk"··· ·~' 0(\l-l'i l'-ies--!--·any··-·<-,Icj,,<'t' 
il'15!fLHl'H,'nl l'h ,ll <'nlilles the tlcqllil'('r 10 !"('cei \'I: 

ShM('~ CilJTV il1~ voting righl s i n Ilw 're (sl.Jc(.i(v 

huld ing in <'.1<,11 ci1tq~ory) 

i . 

...---.-.--.-...--------------...--.--------......-.-
Satra Properties (India) Limited 

Acquirer: 


Rlishabh P. Satra 


Vrlltika P. Satra 


Satra Infrastructure Development Private 


Limited 


Satra Land Development Private Limited 


PAC with the Acquirer: 


PrafuI N. Satra (Promoter) 


Minaxi P. Satra (Promoter) 


Jitendra K. Shah (HUF) (Promoter) 


Yes (Promoter Group) 


nSE Limited 

Number % W.Lt. total % W.r.t. total 

share / voting diluted share 

capital/voting 

I wherever capital of the 

..__..__._ _J~cabl~.rL ...J-~_c:l-.-~.-_. 
I 

N .A. N,!\.NIL 
I
I IN IL N.A. N.J\. 

NIL II N.J\. N.J\.' 
NIL N.A. N.J\. 

I 
I 

7,37,98,106 1 45.74'Vt, 4] .38'~{' 

3,75,37,356 1 23.26% 21.0S'},;, 

12,00,000 ! O.74'X, 067'1<) 

I 
NIL I N.!\. N.!\. 

N.ANt!, I N.A. 

i 

; 
; 
I 
L . 

I 

I 

i 

http:J~cabl~.rL
http:PisclQ.sJ


Acquircr: 

Rushabh P. Satra 

Vrutika P. S<ltra 

Satra Infrastructure Development Private Limited 

Satra Land Development Private Limited 

PAC with the Acquirer: 
Praful N. Satra 

Minaxi P. Satl'a 

Jitendra K. Shah (HUF) 

-------.-.
_.!:L Total (a+b+c+d) 

.-----.--.-----.--.... ­
Details of acquisition ,Lsale 

a) 	 Shares carrying voting rights acquired /-seW 
Ai;Quirer: 
Rushabh P. Satl'a 

Vrutika P. Satra 

Satra Infrastructure DeveJopntent Private Limited 
Satra Land Development: Private Limited 

b) 	 VRs acquired / sold otherwise than by shares 

c) 	 Warrants / convertible securities / any other 
instrument that entitles the acquirer to receive 
shares carrying voting rights in the TC (specify 
holding in each category) acquired / sold 

d) 	 Shares cncumbered / invoked / reJeased by the 

· _....._...-..........-..._-_.. ..-....- .... .. .._ ...-.....- ....-...-..-..._................-._- ._- -- ·--r·- ... ._. .......... . .... 


I 
60,00,000 i N.A. 

4:'i,OO,OOO ' N.A. 

25,00,000 N .A. 

3.37'1<, 

2.52'Yc, 
1.40% 

2.24'1<, 

N.A. 

N.A. 

N.A. 

72.63% 

3.37% 

2.52% 

1.40% 

2.24% 

N .A. 

N.A. 

N,A. 

40,00,000 

NIL 
NIL 

NIL 

N.A. 

N.A. 

N.A. 

N.A. 

..-	 -----f------- ­
69.74%12,95,35A62 

.--'--'--'---1-- -- ­

60,00,000 

45,00,000 

25,00,000 

40,00,000 

NIL 

NIL 

3.72% 
2.79% 

155'}!, 

2.48% 

N.A. 

N .A. 

NIL N. A. 

:~~~~j=,-l~:l~~~~~=======-=-liOjiiilQ2i= :=iii'54%~ ==--=:1,~3~: 

a) Shares carrying voting rights 

Acquirer: 

l~ushabh P. Satrel 
Vruti ka P. Satra 

SatTa Infrastructure Development Private Limited 
Salra Lilnd Dcvelopn.cnt Pl"ivat"l~ Limited 

EAi.::. with the Acquire~: 
Praful N. Satra 

lV1in,lxi P. Satr'l 

Jitendr'l K. Shah (HUF) 

b) Sh,Hes encumbered with the Clequirer 

c; \iRs otherwise lh'lll by sh,nes 

d) \,V'1IT'lnl:s/cOlll'crlibk' SC'C! I ri Ii {,-:/<1 ny 

instrument lhat cn hl les tl1l' dcqu i rl'l 10 

shMl's clrryillg voting ri ghts in th!' TC 

holding inc,Kh '"tllcgOl")'1 'litel ilclj\ li :~ i li(,n 

nth" f 
rc c('i \'~c 

(s~)('cilv 

60,OO,O()0 

45,00/)00 

25JJO,OOO 

4(),OO/lOO 

7,37,98,] 06 

3,75,37,3,'56 

12,00,000 

NIL 

NIL 

N1L 

3.37';1.) 

2.52'X, 

1.40% 

2.24% 

3.37'X) 
2.52'1., 

1.40% 

2.24'1., 

-11 .38'Y., 
21()S'Y., 

0.67% 

41.3R'X, 

21.0S'X, 

0.67'X, 

N .A NA 

N.A N.A. 

N.A. N.A. 

e) Tot.ll (.1+h+(+cl)I~/15,)~A (i2 i 72.63(~:o 1 72.63'~< , 
.... ...	 • .. . I.. 




__ ____ 

:~fod(' · of acqu IsitIOn ~tW (~ I'tren Al<trJ.:e~f~ 
m-d4~ H - f7I:1b-l-k=---i5in+t<-f 1'1ghb iJiBe-/- j::WL4ereffii.a4 

,).!.Jtllmeffi J-i n ~F-~e-t~eJ'.-e!~ 

DatE' o f acq ui s ition / ~(;ile of sha res / VR or de te of receipt 

of intimat ion of allotment of sha res whichever is 
,). licable 

Equ ity share capital/ tota l voting ca p ita l of th e TC 
befort~the sa idacql1i · i.!ion..:.._'_____ _ _ _____.__·_ f--;Ja le. -j-___________ _ _ ____. 

17,83,58,000 Equity Shares of Rs, 2/- each 

the said acl~~~~!~).~_f;a l (_~_________ +_--------- ______ ____.

ITotal diluted sha n.'/ ot ing ca pi ta l of the TC [Jft c r the 

Equity share capital/ to tal voting apital of the TC after 

l7,S3,58 ,O (\ Equi ty Shares of Rs, 2/- each 

sili.d aclj llis itioTl ____..-ll-..____________ 

Note: 
n ' jolJI ~h ;\I"(~ capital / voting capital tn b" t,lk '11 as p~r the lat(!s t tiling dOll\! by th e> conlpany to :11(' Stne\.. Fxd1allgl' u nd er Clall~(, J ,~ (If 

tlw lis ting .\grt't!l11 'n !. 

(") Ditllll'd :share/voling c'lpitn l mea ns the 101,) 1 1111mb.!!' of Shil r<!~ in tbe TC a$slJrn ing (ull cunv" .-,- iun o f Iltl.' ouhti1nd i n~ G>l1w 'r ti Ie 

'il'C'lrrilie~!wan;:mts into l'qui ty shares of the TC 

Signature of the acquirer J-seJJer-I 'Au,thorised·Signatofy: 

j. Ru' abh P. Satra",-­
, - ~'!2, Vruti a P. Satra 

;\. 

4. 

~ 
DirectOl 

-'. ril fll I 

(" Mi n axi r , Sat/,) 

Ii tc n4r.J M.:-JN1f.1 1I ~It '~t' I1.U. '.) 
, \ 

l ' i,II . ': \Iii :n! '.l : M 11' 

I ' "It ', ': -!'i >1 110I 1"" ·. ) t ll " 

. .~ ~ 

Preferenti a l All 1n en! p UTSwl nt to 

COllv;>rsi on 01 Warra nts into (lilly p ilid u p 

PCiuily Share [1,70,00,000 Equity Shar s 

al lot re d p ursuant to co nversion o( 

J,70,00,000 wa rrants upon exercise of right 
by the Warrant holders against an option 

attached to the Warrants to convert each 

warrant into fully paid up Equit , Shar 

(Ratio:- j Wan:~llt:'1 E9.~ityS__ha_r_e-'-')l'----_ _ --t 

30 Janu, ry, 2015 

J6,13,58,000 Equity Sh8l'es of Rs, 2/- each 

pm SJha La nd Develo p ment Private Li miled 

http:JiBe-/-j::WL4ereffii.a4





















































































































