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Year ended 31 March, 2016 and for the period ended 30 September, 2016 and
31 December, 2016

Dear Sirs,

We are pleased to inform that a meeting of the Board of Directors of the Company
held today i.e. 23 March, 2017 has inter-alia, approved the following:

1) Summary Consolidated Financial Information (Reformatted) for the Financial Year
ended 31 March, 2016 and for the period ended 30 September, 2016 and
31 December, 2016.

A copy of the aforesaid documents is enclosed herewith.

The aforesaid meeting commenced at 10.15 a.m. and concluded at 11.30 a.m.

This is for your information and records please.

Thanking you,

Yours faithfully,
For MINDA INDUSTRIES

Legal, Secretarial, Indirect Taxes &

Company Secretary
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SUMMARY CONSOLIDATED FINANCIAL INFORMATION (REFORMATTED)

Summary Consolidated Statenent of Profit and Loss

CAREA, DELIL-110052

(Rs. In Laes)

PARTICULARS

or the nine months|VFor

ended 31 Dec 2016

the  six

ended 30 Sep 2006

manths

For the year ended
31 Mar 2016

(Unaudited)

(Unaudited)

{Audited)

Incomie from Qperations
(0 Neot SalesfIngome from oparations (Net of Excise duty)

(by  Other Operating Income
‘Total Income from operations (net)

Lxpenses

(a)  Cost of materials consumad

{h)  Purchases of stock-in trade

{¢) Changes in inventories of finished goods, work-in-progress
and stock-in frade

{dY  Lmployees benefits oxpense

(¢)  Depreciafion and amortisation expense

() Other expenses

Total Expenses

Profit/(Less) frony operations before other income, finance
costs and exceptional items

Other income

Profit/(Loss) from ordinary activities before finance costs
and exceptional items

Finance Costs

Profil / {L.oss) from ovdinary activities after finance costs
but before exceptional items

Iixeeptional ifems

iProfit/ (Loss) from ordinayy activities before Tax

Tax Expense

Net Profit/(Loss) from erdinary activities after tax
Extra-ordinary items {nef of fax expenses)

Net Profit /(Loss) for the period

Share of profitf{loss) of associates

Minority Inferest

Net profit/(loss) after taxes, minority inferest and share of
profit/(toss) of associates

Paid up Tguity Share Capital

(lFace Value Rs. 2 par share)

Roserve excluding Revaluation Reserves as per
Balance Sheet of previous Accounting Year

i) Eamings per share (before exira-ordinary items) (Face
Value Rs. 2/-cach) (st anualised)
a) Basic (in Rs)
) Diluted {in Rs.)
i) Bamings per shave (afler extra-ordinary items) (Face Value
Ry, 2/-each) (not annualised)

a) Basic {in Rs.)
1) Diluted (in Rs.)

2.53.082.90
2,015.04
2,55,697.94

1.41,167.67
19,305.14
(1,497.99)

33,748.47
9.964.75
35,694.32
2,38,382.36

17,315.58

1.040.17
18,355.75

3,233.66
15,122.09

15,122.09
3,574.08
11,548.01
11,548.01
35.91
(1.353.85)
11,030.07

1,580,534

13.89
13.89

1,06, 100.97
L 141.25
1,67,242.22

93,967.87
12.218.57
(1.077.68)

21,588.78
06.208.84
23.980.40
1,56,886.78

10,355.44

60900
10,964.44

2,309.05
8,655.39

8,655.39
2,247.36
6,408.03
6,408.03
686.01
(537.58)
6,556.46

1.580.54

8.26
8.26

8.26
8.20

2,50.615.04
2,118.45
2,52,733.49

1,.37,879.04
24,862.91
(1.765.04)

32,634.20
9,261.76
35,338.92
2,38,212.39

14,521.10

1,397.24
15,918.34

2,567.57
13,350.77

520,18
13,870.95
2,774.92
11,096.03
11,096.03
£.166.60
(1.149.23)
11,113.40

1.586.54

45,234.312

13.99
13.99

13.99
13.99




N SRR

(v In Laesd
-— Asat Asat
Partlcutays . 30 Sep 2016 31 March 2016
e " {Unaudited) (Audited)
EQUITYAND LIABILITIES T T
Shaveholders! Funds
) Share capsital, 193654 : 1,936.54
by Reseives ad sirplug - 31,790.23 4523412
©) Cripitad resesveon <ansalidation 10.990.65 =
Subotal - Sha veholders’ Funds 64,716.82 47,1166
2 Minority-hitepist " 12,654.94 10,960,79
3 Non<curient Nabilities 1 L
a) Lanpdenm hunm\;ngs 21,367.20 | 16,901,062
1) Deferred to% Lintilisics {ne) . e
) Other hmg trm liabilities 746.94. 909.21
) 1«“")} i provisions 621551 3,360.32
Subr-total - Non-current Habilitles 28,320.65 _ 21 170.55
4 Current Habilitics o
r) ‘slsdrl i»m! bnn‘m\‘mgs. 29244301 18 40576
48 13321 32,144 625
(] Olhc.r cumm'halnhncs 15,290, 67 15, 944 %4
d) Shorl-Asan provisions l.'780‘76'._ IlBS'? .38 |
Sub-total < Current Yiabilicies '9"’457'34‘ : . ,69.’38_2'.69
. TOTAL ~EQUITY AND LIAB]LETH'S 2,00,158.78 i 1.48_,6_84.'60
13 ASSETS . i
1 Not-cutrent asses i S §
a) Tived nsicts L0 1_7.09 “69,551:36
1) Goodwill on consolidation =] 63394
by Non-current invesbionts. 5,000 o1 -'_4,362;33.
¢y Deforred fax ssset 1,069.52 “T1781 |
d} Long:tenm Ioans und advances 4,041 45 2 513 60
6} Oihier.non currenl asscls 65205 79961 -
Sub-fetal- Non:current asscts 1,01,781.12 i 78,_6?8_.65
2 Cusrent assels o
ay Hwenlories: 23,405,571 18,384.22
1Y Trade rocelvables. o 5L153.52 o'f-
¢) Cash-and bank balances ’ 13 899 26 S 666 06 |
dy Short-term Joans and advances B 908 034 8 727 a7
£)0ther current assets - L2125 . 836,60
1Subtatal  Current assels 1 70,005.95
TOTAL - ;\S‘SI’T‘E L 1,48,684.60 E

Nofes on Summary (,umolid cd Fimmcial Information’ (Refonmmcd)

2D

- “The “Summary; Consohda!ed Financial Information, (Ref_nnnauud)“ (heromaﬂor reforred 1o di “the Statement” ‘) has beon prepased bv the Minida,

" Industrics Tinited (49 - Conipany™) and approved by #ié Hoard of Directors of the Company’ for'mclusmn iyt Prefiminary Placement Document and
the Placement Doctnieit {fogdther rafoived 1o a8 the “Oﬁ‘enng Circuilar™y-for the proposed offcn ‘of ety shargs of the Company. pursuani ion;
Quatified Tstitetions E’lacc,menl ( Q). e
TFhe Statenient-has been dorived fmm the audited consoli l\.d financiat rcsulis of the Company, its subsndgnnes Asoeintes and joinily controlted acnutlcs
{togelherseferred 10 as the (:roup), for ke yenr and 31 Marél 2016; inaudied (subjuctod io’ |1nutvd reviow-in accordance with SRE 2410'= Roview
of Vterin Financial Information Performed by the Independent Auditar of the Entity) consoliduted financin) fésilts of he Grasip.for the six monilis
ended 30 Septerbir 2016, and unavdited (snb;u.c:ud 10 Immcd revisw i aceordance with SRE:2410% Review of Interiny Findnoial Inforsmation

i u_ncln! resulis of the Group foc the. ning months ended 30 Décotnbor 2016 (together .

Consol Idﬁlud hnmzcmi chull's“) rcspcclsvely
f ned Consolidatéd Financial Rosults were présentad i in R, erores for
with Regu ation'33 of flic SEBI {Ligting O
have been transtated in Ks. {acs: I-Iowwcr,
tho Consofidated 17 mamml Rca‘ul:q

he plirpose ofits subnussnon 1o the stock exchanpe in accordance - :
patjons & Disclosure Rv.aqulremcms) Repulations, 2015, For ﬁxc ‘purpses of 1his Statement, the emounts
there has bccn 110 festatement or ndjusuncm 10 any ofthe amounls mc!udud in the Statemsid as compared lo .

- Place; Gurgaon 2d
“Dats: March 23, 2017 g:ﬁ:" KUMAR MINDA) .
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BSR&Co. LLP

Chartered Accountants

Buiiding No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - Il Fax: + 91 124 236 8613
Gurugram - 122 002, India

Report of the Independent Auditors on the Summary Conselidated Financial Information
(Reformatted)

The Board of Directors

Minda Industries Limited

B-64/1, Wazirpur Industrial Area,
Delhi - 110052

Dear Sir(s),

The accompanying Summary Consolidated Financial Information (Reformatted), which comprise the
summary consolidated balance sheet as at 31 March 2016 and the sumimary consolidated statement of
profit and loss for the year then ended; the summary consolidated balance sheet as at 30 September
2016 and the summary consolidated statement of profit and loss for the six months then ended; the
summary consolidated statement of profit and loss for the nine months ended 31 December 2016, and
related notes, is derived from the audited consolidated financial results of Minda Industries {imited
(“the Company™), its subsidiaries, its associates and its jointly controlled entities (together referred to
as ‘the Group), for the year ended 31 March 2016; unaudited (subjected to limited review in accordance
with Standard on Review Engagements 2410 “Review of Interim Financial Information Performed by
the [ndependent Auditor of the Entity” issued by the Institute of Chartered Accountants of India,
hereinafter referred to as “SRLE 2410%) consolidated financial results of the Group for the six months
ended 30 September 2016; and unaudited (subjected to limited review in accordance with SRE 2410)
consolidated financial results of the Group for the nine months ended 30 December 2016 (together
referred to as the “consolidated financial results™), respectively. We issued an unqualified report on
those consolidated financial results in our audit report dated 21 May 2016 and limited review reports
dated 10 November 2016 and 7 February 2017. Those consolidated financial results and the Summary
Consolidated Financial Information (Reformatied), do not reflect the effects of events that occurred
subsequent to the date of our respective reports on those consolidated financial results.

The Summary Consolidated Financial Information (Reformatted) have been prepared by the Company
and approved by the Board of Directors of the Company for inclusion in the Preliminary Placement
Document dated 23 March 2017 and the Placement Document to be filed (together referred to as the
“Offering Circutar™) for the proposed offering of equity shares of the Company pursuant to a Qualified
[nstitutions Placement (*QIP”} and do not contain all the disclosures required by Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 applied in the preparation
of the aforesaid consolidated financial results of the Group. Reading the Summary Consolidated
Financial Information (Reformatted), therefore, is not a substitute for reading the consolidated financial
results of the Group.

Management’s Responsibility for the Summary Financial Information

Management is responsible for the preparation of a summary of the consolidated {inancial information
(reformatted) on the basis described in note 1.

L

Registered Office:

B S R & Co. ta partnership firm with Registration 5th Floor, Ledha Excelus
No. BAB1223) converted into B S R & Co. LLP Apollo Mills Compound
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No. AAB-8181} with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

Auditor’s Responsibility

Qur responsibility is to express an opinion on the Summary Consolidated Financial Information
(Reformatted) taking into consideration:

a. the terms of our engagement agreed with you vide our engagement letter dated 23 March
2017, requesting us (o carry out work on such financial information, proposed to be
included in the Offering Circular of the Company in connection with its proposed QIP; and

b. Standard on Auditing {SA) 810, “Engagements to Report on Summary Financial
Statements” issued by the Institute of Chartered Accountants of india.

Opinion

In our opinion, the Summary Consolidated Financial laformation (Reformatted) derived from the
consolidated financial results of Minda Industries Limited, its subsidiaries, its associates and its jointly
controlled entities for the year ended 31 March 16: six months ended 30 September 2016; and nine
months ended 31 December 2016, are a fair summary of those consolidated financial results, on the
basis described in note 1.

Limitation of use

This report is intended solely for your {nformation and for inclusion in the Offering Circular in
connection with the proposed Q1P of the Company and is not to be used, referred to or distributed for
any other purpose without our prior writlen consent.

ForBSR & Co. LLP
Chartered Accountants
Firm's RegistrationyNo. 101248W/W-100022

embgiship No. 094549

New Delhi
Date : 23 March 2017



