57" March, 2017,

Senior General Manager- Listing Compliance
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,

MUMBAL! 400 001

BSE Scrip code: 507864

Dear Sir,
Exchange Board of india {Listing

2015 — Postal Baliot Result
tal Ballot Notice dated

sulb: Disclosure under Regulation 44 of the Securities and
s) Regulation

Obligations and Disclosure Requirment;
Declaration along with the Scrutinizers Reportin respect of the Pos
13" February, 2017.

In compliance with Regulation 44 of the Securities and Exchange Board of India {Listing
Regutation 2015, please find enclosed the following:

Obligations and Disclosure Requirments)

ostal Ballot and e-voting Annexure 1.

1. Results of P
| Baflot by Managing Director: Annexure 2.

2 Declaration of result of Posta
3 Scrutinizers Report: Annexure 3.

You are requested to take the above on record.

Thanking you,

Yours faithfully

Fo R INVESTCORP LIMITED

iy

AMITCHANDRA
COMPANY SECRETARY
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‘Company Name

| Ploneer Investeorp Limited

pm)

Date of Postal Ballot : Notice of Postal Ballot dated 13™ February, 2017 {Voting period started
on Friday, 24" February, 2017 at 9.00 a.m. and ended on Saturday, 25™ March, 2017 at 5.00

Total number of Shareholders as on record
date

5443

No. of shareholders present in the meeting either
in person or through proxy:

Promaoters and Promoter Group:

Public:

Not applicable

No. of shareholders attended the meeting either
in person or through proxy:

Promoters and Promoter Group:

Public:

Not applicable

Resolution no. 1

To approve the variation in terms of Appointment of Mr. Gaurang Gandhl, Managing Director (DIN

00008057)

Resolution required: {Ordinary/ Special) Special
Whether promoter/ promoler group are| Yes
interested in the agendalresolution?

'A WA e AP - )

Category Mode of No. of |No, of | % of Voles |No. of [ No. of | % of Votes | % of Votes
Voting shares voles Polied on | Votes — | Voles in favour | against on
held poiled outstanding | in - on  votes | votes
shares favour | agalnst | polled polled
(1} (2 (=R {4) {6} =17y =
100 ) [AH@)400 | (531211100
Promoter | Exvaling 6948461 0 0,00 0 0.00 0.00 0.00
and Postal Bailot
{if applicable)
Graup Poll
Total 6948461 0 0.00 0 0.00 0.00 0.00
Public - E-valing 497260 [ 0.00 0 0.00 0.00 0.00
Institutions | Postal Ballot
{if appllcabie)
Poll
Total 497260 0 0.00 0 0.00 0.00 0.00
Public - E-voling 4851187 103993 2.4 99104 4889 95.299 4.701
Non Postal Ballot 1658812 34.19 1656960 | 1852 99.888 0.412
Institutions 1 lifapplicable)
Poll R
[ Tofal 4851187 | 1762805 36.34 1756084 [ 6741 99.618 0.382
Total 12296908 | 1762805 14.34 1756084 | 6741 99.618 0.382




Resolution no. 2

To approve the remuneration payable to, related parties appointment to any office or place of profitin the

company

a) Appointment of Mr. Hemang Gandhi

Resolution required: (Ordinary! Speciat)

Ordinary

interested in the agendalresolution?

Whether promoter/ promoter group are Yes

Category Mode of No. of | No. of | % of Voles | No. of | No. of [ % of Voles | % of Votes |
Voting shares votes Polled on | Votes - | Votes |in favour | against on
hetd poited outstanding | in - on  votes | votes
shares favour | against | polled polled
) ) @1 | 4y ) = | -
100 (5) [{4)42)1°160 | [(5)/(2)]* 100
[ Promoter | Evoting 6948461 0 [ 0 0 0 0
“and Postal Ballot 0 0 0 0 0 0
G [if applicable} .
roup pall 0 0 o 0 0 0
Total 6948461 0 0 0 0 0 0
Public - E-voling 497260 0 0 0 0 0 0
Institutions | Postal Bailot 0 0 0 0 0 0
{if applicable}
Poll 0 0 1] 0 0 0
| Total 497260 0 0 0 0 0 0
Public - Ewvoling 4851187 | 103993 2.14 99104 4889 95,299 4.701
Non Postal Ballot 1656572 3415 1654720 { 18562 99.889 0111
Institutions | {if applicabie}
Poll
Total 4851187 | 1760565 36.29 1753824 | 6741 99.617 0.383
| Total 122096908 | 1760565 | 14.32 1753824 | 6741 99.617 3.383




b} Appointment of Mr. Ketan Gandhi

Resolution required: {Ordinary/ Special) Ordinary
Whether promoter/ promoter group are Yes
Interested in the agendalresolution?

Category Mode of No. of | Ne. of|%ofVotes | No. of | No. of | % of Votes | % of Votes
Voting shares votes Polled on; Votes — | Votes in favour | against on
: held polled outstanding | in - on votes | voles
shares favour | against | polled polled
) (2) @[N] | ) 8) =@ -
160 (5) U100 | [(5)/(2)}*100
Promoter E-veting 6948461 0 0 0 0 1] Q
and Postal Ballot 0 b 0 0 1] 0
Group {If applicabte
Poll 1] 0 0 0 0 0
Toial 6948461 [ 0 0 [\ 0 0
Public - E-voting 497280 0 0 0 0 0 0
Institutions | Postal Bailot 0 1] V] 4] 0 0
{if applicable)
Poll 0 0 0 0 0 0
Total 497260 0 0 0 5 0 0
Public - Eﬂ“ﬂg | 4851187 103933 2,14 93104 4889 95,299 4.701
Non Postal Ballot 1656572 3415 1654720 | 1852 99,889 0.411
Institutions [l applicable) |
Polt
P Total 4851187 [ 1760565 36.29 1753824 | 6741 99.617 0.383
Total 12296908 | 1760565 14.32 1753824 | 6741 99.617 0.383




Resolution no, 3

To adopt new set of Articles of Association of the Company in place of existing set of Articles of Assoclation

[Resolution required; (Ordinary/ Special) Special

Whether promoter/ promoter group are Mo
interested in the agendalresolution?

Category Mode of No.  of | No. of | % of Votes | No. of | No. of | % of Votes | % of Votes
Voting shares voles Polled on | Votes - | Votes |in favour | against on
held polled outstanding | in - on votes | votes
shares favour | against { polled polled
1 (2 {3)=1EH" 1 14y {8) =7 =
100 5) {(A(2)]*100 | [(5}(23]*100
Promoter | E-voling 6948461 | 6948461 100 5948461 0 100 0
and Postal Ballot 0 4] 0 0 [} i}
Group {if appllcable}
Polt 0 0 0 0 0 0
Total 6948461 | 6948461 100 6948461 4] 100 0
Public - E-voling 497260 1] 0 0 0 9 1]
tnstitutions | Postal Ballot 0 0 0 0 0 0
| ()¢ applicable)
Poll 0 ] 0 0 0 0
Tofal 497260 0 0 0 0 0 1]
Public - E-voling 4351487 | 103993 2.14 103923 70 99,933 0.067
Non Postal Ballet 1655072 34.42 1655020 | 52 99,997 0.003
Institutions | {itappllcable} |
Poll
Total 4851187 | 1759065 36.26 1758943 | 122 99,993 0.007
Total 12296908 | 8707526 70.81 8707404 | 122 99.999 0.001




'A Vg eseln €~ Q

RESULT OF THE POSTAL BALLOT

In compliance with the provisions of Section 110 and other applicable provisions, if any, of the
Companies Act, 2013 ("the Act”) read with Rule 20, 22 of the Companies (Management and
Administration) Rules, 2014 {*lhe Rules”) {including any statuiory amendment(s) or modification(s)
thereto or enactment(s) or re-enactmeni{s) thereof for the lime heing in force), the Company had
provided its members a facility to cast their votes on resolutions sel forth in the Nolice of Postal
Ballot either using elecironic voling sysiem (e-voting) provided by Central Depository Services
{India) Limited {CDSL} or by Postal Baliot Form. The facility of e-voting and voting through Postal
Ballot commenced on Friday, 24" February, 2017 al 9.00 a.m. and ended on Saturday, 25" March,
20617 at 5.00 p.n.

el

L308301MH18547LC0218

Mr. Aspi Bhesania - Company Secretary in Whole Time Practice {ICSI membership number: 6119

C.P. no.9657), was appointed as Scrutinizer for conducting the voting process through Poslal ?:
Ballot including Electronic Voling (remote =-Voling) in accordance wilh the law and in a fair and o
transparent manner. g
Based on the Scrulinizer's Report dated 27" March, 2017, [ the undersigned, hereby declare that g
lhe resolulions contained in the nolice of Postat Ballot dated 13™ February, 2017, have been g
passed with the requisiles majorily as per the details given below: o
Resolution no. 1 E;f;

C‘.l

To approve the variation in terms of Appointment of Mr, Gaurang Gandhi, Managing Director {DIN
00008057)

-2z

-21

Resolution no. 2

No. of votes | No.ofvolesin| % wvoles in|No. of voles|{ % voles in{ No. of invalid
Polled favour favour on | against against on | votes

votes polled votes polled
T 1762805 1756064 99.6176 6741 0.3824 0

1

To approve the remuneration ﬁayahle to, related partles appointment to any office or place of profit In

the company

a} Appointment of Mr. Hemang Gandhi

No. of votes| No.ofvotesini{ % voles in|MNo. of voles|% voles in{ No. of invalid
Polled favour favour on | against against on | voles .
voles polled votes polled
1760565 1753824 99.6171 6741 0.3829 0

Mumbai 400021, |Tel ~81 22 8818 8835 | 7

1218, Maker Chambers V. Nariman Pomt,



b} Appointment of Mr. Ketan Gandhi

No. of invalid |

No. of voles | No.ofvotesini % voles in|No. of votes{% . voles in
Polled favour favour on | against against on | votes
' votes polled votes polled
1760565 1753824 99.6171 6741 0.3829 0

Resolution no. 3
To adopt new set of Articles of Assoclation of the Company in place of existing set of Articles of

Assoclation

No. of voles | No.ofvotesin| % wvotes in|No. of voles| % votes in|No. of invaild
Palled favotur favour on | against against on | votes
votes polied voles polled
8707526 | 0707404 99.9986 122 0.0014 0

The above resolulion is declared as approved by requisite majority and the last date for receipt of
Postal Ballol Formsicasting of votes by E-voling i.e. Saturday, 25" March, 2017 shall be
considered as the date of passing of the said resclulions.

For PIONEER INVESTCORP LIMITED

,J\\U

GAUR

LA V{\

NG GANDI-II

MANAGING DIRECTOR

(DIN: 00008057}

Place: Mumbai

Date: 27" March, 2017.
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ASPI B. BHESANIA

Practicing Company Secratary
688 Dinshow Master Road, Porsi Colony | badar Mumbai - 400014
Mobile 1 9892748525, Emall aspibhesania@yahon.co.in

Serutinizers Roport

To,

Chairman

Picnaar Investcorp Limitad

1218 Maker Chambers V
Matienan Paint, Mumbal -400021.

serutinizers Report on Postal Ballot veting including voling by electranic means in
respect of passing of the resolutions contained In the Notico dated February 13 2017

through Postal Ballot

Cear S,
|, Aspi Bhesania, Fraclising Compeny Socretary {Conificals of Frachive  No. 36571 navs
been appoiniad as Sorulinizer by the Board of Direclars cf Pianaar Invesicorg ~niled e
Company) far scrutinizing postat ballet voling including xroiir{Q by glocironic maans ‘n respHee
of the passing of he resolutions cortalnad in the Notice dated Tebruzty 137 2037 trolgh
Pastal BalloL,
The management of ke Company is responsinle 10 ansue e comglionos with the
requiremeits of the relevant provigions of (i M Cempanies Aci, 20 andg ihe Hules made
hereundar  and {i) the Listing Agreemenis with the Stock Exchanges, relaling W aostal batol
yoting inutuding woling Y elaclronic maans, My responsiiity 25 2 soridinizer is rasleotec o
making 8 Senainizer's raport of the wotas casl by the membors for the resphutinns Sonlgines ¢
the Notice doted Fabraary 13, 2017, busod an the repons gencrated fum thewoling aysten
proented by Central Depasitory Services (India) timited (SDSL) the eulhorzet agensy
engagsd by lthe Company 10 pravide g-eohng faciifies for e-voling and soouliny o tha ohyicy
patlot received i the tirms (ived for clozing of the voling process e, S pm an Magh 25
p{
[ subrit my repon as undar:
' 1. Ahar tha tme figed for glosing of e e-voling, Le E p.m. on March 25, 2017, a hnal
alecironic report of the g-voting was generatad by me by acenssing (he dota availaa's
o me from tho website mipsiavotingindi. com ol CESL. the Autharissd Ageecy 1

provide e-voling facility. Dals iegarding the covotes was digenlly sorulinzec.

[\ VA LA @40
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2.

ASPT B, BHESANIA

Practicing Company Secretary
488 Dinzhaw Master Road, Paesi Colony | Dadar Mumbai - 400014
Mohile 1 9892748525, Email ¢ aspibhesanin@yahoo.co.in

Tha physizal posial ballols ceceived til the time fixed for clusing of the Posiot Ralidd
P2 5 pam. on Maich 25, 2017, wers dittyently sorodinizee and 1econciled with thz
raccrds malntaingd by the Gompany through Satallils Corparate Szivices  ivaly
Limited, he Registrar and Transfer Agenls of the Company and e authonzalians

tadged with the Company.

The result of the soroling of the sbove postal baliot woling including velirg oy
alactronic maans in respect of passing of tha sosctulions containad s the Mofice daned

February 13 2017 through Postal Baliot iz s undar,

ltem Na.i 1 To approwve the varslation in terms of Appointment of M. Gaurang Gandhi,
Managing Director (DN 0n00B057)Y, and in this ragard, to conaider and Jf thaught fit, e
pass the following resolution as an Speclal Resolution

i

vatod in favour of the resclution

Poslal Ballot

NUeer Of tompers | Nurmoar of voles cast | % of 1ot umoEr of

wating who voled " b them Cvaid voles oRR
“Physical 53 1853880 63 884
Elaclianic (e 24 29404 T as2?
voting) _ S R
Totzl 83 1708084 i GH.E18
| : S _

{iv  Voted againstihe resclution

Fosiai Ballat Momger of embers | Mumbte of votes <% of total numbsr of
wioting who voled cast by tham valid voles catl
Physicsl 3 S iEh2 I g 13
“Eleelionic (& ! ' : T48Rg T a0
wofing). ) , B, . ] N

Tolal 4 A741 | 0.352

{iiy Invalld vatas

[ Pastal Baliol 'W[ Mumber af Iembais

[ Humuer of yoles

T af lalal aumnay of

vnling - viho voted " cast by thern voild voles ¢
Physical 0 I 0 3
Electronic (c- 9 [ 0 0
»oling) _ N ; . —_
Tolal 0 ) ‘ a 3




£88 Dinthaw Master Poad, Parsi Colan
Mobile : 9RD2748525, Emall
ltem No. No.2 : To approvo the remuneration p

profit In the company, an

any office or place of
Ing resolution as an Ordinary Resolution

fit, to pass the follow

ASPI B, BHESANIA

Practicing Company Secretary

y , Dador Mumbai - 400014

. ospibhesania@yaheo co.in
ayable, {o rolated parlies appoiniment to
d in this regard, to consider and if thought

a) Appointment of Mr. Homang Gandhi
fiv  Wotad in favour of the ragniution:
Pestel Balial Fiornber of Memiars - Mumber of votes That ol WSt punber of
' Woling . lwho voled } by tham | valid wvoles cast
i Physical 55 1684720 a3 Ofs
' Electronic f2- 24 D190 X
volingt | . . .
‘ Total 74 1753824 B&E17
| —
iy Moted againstihe resglulion.
Fosal Dallol | Number of hiembers T Numbsr of voles W of tolal numberof
sfoling whit woled cagt by e valid voles casl
Physical 3 1852 0.140h
Eicetromig - 4neg T Thawn
| vating) , o — ;
Talat A 7 0383
i) Ivalid voles .
Poslel Ballet uriber of Memiters | Mumber of waigs 158 0f jotas nunbier o
Woding who voted cast by them walitg wolas casl
Fhysizal b o T o
Elactranic {e- 0 0 i o :
weling) _ [ E
Total a - 1 0
bj Appointment of Mr. Kelan Gandhi

{r  Vaoled in favour of the rossivlion:

Fostsl Eai!tj‘;

Murmoar of Members

[Thumiar of votes cast

Uy of ok} inbor of

Wating whi yolsd C by thiErn vaiid velos cast
Elzctronit {o- 24 ; e
| veling) ‘ |

ol 79 T7Ran2E




ASPI B, BHESANLA

Practicing Compony Secrefary
685 Dinshaw Master Roed, Parsi Colany , Dadar Mumbai - 400014

Mobile : 9892748525, Email * aspibhesanla@ychea co.in
iy Woted against ihe rasohution:

“oasial Salicl Numbel of Memtors Nuribor of ot " ! w1a Aurmaer of

Valing wia voled aagt oy jhem valid vnins cas!

Physical f K o 1662 “ejee
Elechionic {&- ' l 4889 ; VT

woling) e e S
“Total 4 i B7a1 | ann ?
R R I I
(il invalid voles,

Tpomal Ballot Mumber of Iv.’.en{gér"é__l‘ﬁrrﬁbﬁf‘b{ otes g e of tolgl pomrbrr ol
“athng who veled cash by e vilid wates casl
Physical ‘ 0 3 o

Elecuome te- 1 Iy e B o

| satingl o | - o

’ Tolal 0 0 | £

ltem.3 : To Adopt new set of Aticles of Asspslation of the Gompany in place of pxisting
sot of Articles of Association, and in this regard, to consider and If thought B, Lo pass, the
{pllawing resolution as a $pocial Resolution:

i vatad in favour of the resolution:

Postal Baliot | Mumber of kembers Der of wias casl [ of ot et of
i Wollng - who viriced by lhein walic waos cast
Bhysleal BB 1655020 T 9407
TElectionic - 30 TnEza8s 30092
|uoting) . P [ T R
1 Total 25 B707404 29 999

(o Voted against the resolution:

Dostel Ballal Number of Members sumber of vetes "—:-3 o veta mueher of
Waling who voled poest by them vahcd voles <08
“Physical o o S T82 L.G00
Seatronic (e | 1 e T T
| wolingl [ EUp [ —
. Total ‘ 2 ; 124 Tz O
#
. _'-,"
P



ASPT B, BHESANIA

Frocticing Campany Seeretary
536 Dinshaw Master Road, Parsi Colony , Gadar Mumbai - 400014
Mobile s 0852748525, Email nspibhnsanio@yuhoo.co.in

iy lovalid voles:

| Posizl Ballol TNamber of Nembars 1 Nuroer of vales t“'"}": ai lalal numear ol
| Woling | who vated gast by them | walld voles catl

"i’—‘fh_-,usi—caT ) o 1
" Clecronic (e- T [_t e -

i vating) i _ e P L e e
‘Tmat 1 0 0 l i

anl peoids relaing o

vy Secrclary

dota along with 12 paslal balils anc all the other rolover
alod and hanged over Lo the Cnpast

3 The elocironin I
postal Batlot wers se2

the o-voting and the
faf safe keeping

Tharkiog You
Yaurs intibfully,

YN s .
P R

Aipi Bhwseniy
Membership No 6118 -
COP Nu9037 t :

ute: 27032007 5
Place; Mumbai P



