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Arnmexure-A

Selails of Juint Venture Agraement with Chipits BA
S.No | Disciosure réquirements as per SEBI (LODRY | Cetaita
. = i

3 with whorm the agreement is | Britannia industries Limited
| ("Britanria” ) ang Chipita S A
e [CChipHeY - Lol
2. [ Puspose of enlanng info the agreement | Tw deveiop, produce, trade and seil |

| s tready-to-sat  long ffe iy
 crolesants and any clher product as
{ may be agreed between the parties
i through a joint venture company in
! India. '

I iy, in the enfity with whom the | Britannia _does ot have any
-' L agraenient is executed Sharehoiding in Chipita or its
i i Group Companies.

! # The name of the Joint Venture
i: Company betwesn Britannia and
? ! Chipita is Britchip Foods Limited,

| > The estimated invesiment in the
. | Joirt  Venture Company in
| | | Phase-!is Rs. 100 Crores,

» Britannia wili hold 60% and
i Chipita will hold 40% of total |
j 3’ Share Capital of Joint Venture
i Company  ("Agreed Equity
Progortion®),

of the agreement {in brief) | > The parties shail have g right
fi 3 1ight 1o appoint directors, first 16 appoint Directors in  their
ShEe subscription in case of Issuancs of Agreed Equity Proportion.

{ ngnt fo restrict any change in capilal
| structure ete > Unanimous consent of both the
| parties would be required for
; issuance of equity securities,
| i oplions or debt instruments
convertible into equity.

| > Britannia has the Right of First
Refusal in case Chipita intends
to transfer its shares after the
expiry of lock in period {10,
years), Further, - Chipita shall
have Tag-aiong right and i
i Britannia_shall have drag- |
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with  terms  of the JV|
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| ‘ [ The Paities wili enter inio
. Anciliary Agreements such as |
| i Technalogy Licerise Agreement, i

,i | | Brand License Agreement, |

| {

Support  Services Agreement
| v and Distrbution Agreament in |
i , i accordance with terms of the 4V
| ] Agresment,

partes are reialed fo| The pariies fo (ho joint venture
Foup/ group companies in | agreement are not relsied to
nature of reiationship promoler/promoter  group/ gmfsp;
COmpanics in any manner, i
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7. | + of issuance of shares to the parties, | The Joint Venture Company wil
% | de issue price, ciess of shares issued | initially issue equity shares to both
5 J | the parties (in the Agreed Equity

Preportion) at par value i.e., Rs. G
___________ ‘ per equity share.
 disclosures  relaied {6 such | The Parties have agreed ihat the
viz.. detalls of nominee on the board | formation of the Joint Venture
of the fisted entily, potential conflict of Company’s Beard of Direciors
sing out of such agreements, eic | shali consist of a minimum of five
{5} and a maximum of ten { 10
j members. The Parties shall have
the right o appoint Board
members in their Agreed Equity

Proportion. The Chalrman of the |
{ Board shell be a director!
: | P inated by Britannia, |




