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March 31, 2017

To,

National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex,

Bandra (East), Scrip Code: JYOTHYLAB
Mumbai - 400051

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Scrip Code: 532926
Mumbai - 400 023,

Dear Sirs,

Sub: Profile and other details of Statutory Auditors of the Company

With reference to our letter of even date pertaining to proposed appointment of new Statutory
Auditors of the Company, please find below the additional information in terms of Regulation 30 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
circular bearing number CIR/CFD/CMD/4/2015 dated September 9, 2015:

Name: M/s. B S R & Co. LLP, Chartered Accountants
Firm Registration No.101248W/W-100022
A Copy of brief profile of M/s. B S R & Co. LLP, as received from them is attached herewith.

Thanking you,

Yours faithfully,
For Jyothy Laboratories Limited

'}wx@

‘.

Shreyas Trivedi
Head- Légal & Company Secretary

Encl: As above,






Aout BSR

v Experienced in Indi
U ST L T Gaab e and o8
12 cities mw" Over Partners professionals GAAP

L and Directors

*« We invest in long term relationships and all
our decisions are made keeping this

Our professionals are aligned by industry sectors
philosophy in mind

Large client base spanning Indian businesses, mullti-
nationals and listed companies in India across sectors
B S R has access to the international knowledge
and methodology of KPMG International
Thought leadership and accounting updates on
industry

* Through our audit work, we inspire
confidence in investors, thus helping to
strengthen the capital markets and therefore
economies and societies in which we live

Our
philosophy

iy

Sector focus
Qo

Strong transition Expertise in multi
experience GAAP reporting

«  We have been the clear choice by listed * Market leaders in India in providing IFRS - Ind AS and US

companies garnering over 50% share of the GAAP services
recent transitions of auditors amongst other » A pool of more than 300 professionals who have deep
tier 1 auditing firms, giving us the strongest experience of IFRS/US GAAP

transition experience )
*  Worked closely with standard setters and regulators

*  Existing methodology to ensure smooth such as ICAI, NACAS, MCA, SEBI, RBI, CBDT and IASB
transition ; ) )
on new standards and regulations including matters
relating to transition to Ind AS and IFC

© 2016 B SR & Co. LLP, a LLP of Chartered Accountants, duly registered under the Limited Liability Partnership Act, 2008. All rights reserved 2



Jurstrategic sector focus helps us develop in-depthunderstanding of INAUSHTY ISSUES

Our professionals are aligned to industry sectors, providing clients with an informed view and tailored service responses

@e
Consumer Markets> |nanCIaI Services ) C/Mdustrlal Markets )

® Food, Drinks, Agri and ® Banking Automotive
Consumer Goods

® (Capital Markets ® [ndustrial Manufacturing
® Retall _ . .
® |nsurance ® |ife Sciences; Pharmaceuticals
® |nvestment Management ® Healthcare
Technology, Med.'a and Infrastructure, Government and ENR
Telecommunications n

® Technology (IT/ BPO) @ Building and Construction @ Transport Leisure and Sports
e Telecommunications ® Government and Public Sector @ Energy and Natural Resources

® Media and Entertainment ® Defence and Aerospace @ Education

K Private Equity
(.Z ) Focus Sectors — Lines of Business ® Focus Sub-sectors

(«




_Uelvering the BoR derence

o

Our difference is our people. Our team We know you, understand you and your Ol,” audit approach is already W‘? have (,j_eep experience in managing

. . tailored to meet your current audit transition. You will not experience

brings fresh perspectives and sector. . . . B )
; . requirement as well as evolve with any disruption, particularly as you
experience and blends the best of Our unique knowledge of : : . K !

- - . ; changes impacting your business experience regulatory, technological and

existing practice and innovation you means we understand how . .
including your systems, controls and market changes

emerging issues can impact you and how

to respond to them in the best way industry risks. Our robust audit

methodology will be supplemented by
intelligent use of technology

We are focused on the future. Value beyond audit. \We seek to We place strong focus on
We are the market leaders in provide you with advice beyond Independence and quality and are
India in International reporting audit deeply committed to it



‘ Jelvering aproactive, timely, ropust and no Surprises audi

Q Business understanding and
risk assessment

Understand the company’s
business and strategy, and
leverage sector knowledge
to benchmark practices

Meet with key
management personnel

Review and assess IFC

Planning

Control testing and

substantive procedures

% Planning

Appointment processes
Mobilise engagement team
Agree audit calendar

Risk assessment

Decide appropriate
materiality threshold

Roll out audit instructions

Risk based audit approach Customised to your business

Identify and understand key
processes

Test controls

Discuss observations /
control weaknesses with
process owners

Interim Management letter

Substantive audit
procedures

Select and test samples
Perform analytical reviews
Use data analytic tools

Use of technology

High level of engagement by Partners

Audit methodology implemented through technology tools

Completion

[ ]
|| Reporting

Conclude on key
estimates, accounting
and reporting matters

Complete testing
Internal controls over
financial reporting

Auditing overall
presentation

Audit opinion

Final management
letter

‘No surprises’ audit




_Use of technology

We have been using D&A to get the most from the
data our clients hold for many years. So we have
been able to develop different software and tools
which allow us to study entire data populations and
better identify risks and investigate anomalies.

Deeper assurance
Higher level of precision for audit procedures
leading to superior assurance

Integration
@ There is less disruption to

your normal operations

Efficiency
@ Improvement in efficiency with

An audit powered by
D&A gives you enhanced
quality, real insights you
can use, and the ability
to combine your
technology investments
with our own.

multiple data analytics procedures and
substantive testing on the entire
population in a short span of time

Secured Environment

Secured with restricted access both in
transit and within the Firm's IT walls

O Insights
6 Detailed analysis can uncover the causes of

Drill-down capability facilitates effective
Trends comparison of key performance indicators

From a broader range of data, identify meaningful
patterns and provide actionable intelligence that matters
to a company’s business

outliers and business reasons behind anomalies.

Taking innovation to the next level

We will work towards deploying the following IT tools* on our audit:

Our data analytics powered tool that supports
fraud analysis, enhances business insight and
improve audit coverage

eAudIT is the auditing software that navigates our audit team
through all phases of the audit of financial statements and
provides sector specific guidance

Allows us to analyse populations of data in any format, apply
mathematical techniques, identify gaps in sequences, duplicate
transactions, statistically option the population and test the
ageing of items

KPMG Central is an online space that allows our
clients and our teams to share information with
each other efficiently and securely

At the beginning of your audit, we will assess the adaptability of the above IT tools for the purpose of our audit along with you

*B S R has access to the international knowledge and methodology of KPMG International



Firm independence

_Indepencence and qualty

ndependence

Qualty

Technology tool to monitor all services to audit clients

Conflicts and independence checking system for
compliance with independence policies:

Quality Control

Involvement of audit Quality Review Partner

Dedicated Department of Professional Practice
Team of subject matter experts to ensure robust and consistent

— Lead audit engagement partner required to maintain independence procedures

group structures for the audit client and its affiliates in
the system

* Reputed external advisors such as
Dr. Kamal Gupta (Ex-Technical Director — ICAI)

— Every engagement required to be included in the system * Practice quality reviews by independent teams

prior to commencing work e Reviews by external regulators, including the ICAI

¢ Robust and mandatory learning and development program for staff

e Client feedback for service quality conducted by an independent
team

— The system enables Lead audit engagement partner for
the company to review and approve, or deny any
proposed service for those entities

Our audit methodology
recognises the unique
challenges and
opportunities in your

Commitment to
continuous

Association with
the right clients

impry \

Performance of
effective and
efficient audits

Personal independence

business, and we will
tailor it to you to get
you the best quality
audit.

» Strict code covering professional integrity and ethics,
contained in a manual distributed electronically to all
partners and staff, who must annually confirm compliance

Clear standards
and robust audit

t°p tools

Commitment to development and

. . technical excellence i
Our tool kit to ensure independence: . . Rl
and quality service appropriately

deliver ualified personne
CEAC Sentinel KICS y qualified p |

e Prohibition on professional staff from owning securities of
audit clients

Tone at the

* Independence monitoring through technology tools and
databases

* Independence audits by Risk Management division




Jur select audit clients InIndia across Sectors

We are proud to be the auditors for some of the most well respected names in India. Our select current and past clients across sectors include:

Dr.Reddy’s ¢

Standard Chartered
Bank

FERERAL BANK

CREDIT SUISSE

MRRCK

Himduatan Unilever Limited

PHILIPS

2 PEPSICO

1334

< LUPIN

¥&*  PHARMACEUTICALS, INC.
‘Resaarch Driven. Quality Committed, Customer Focused.

Infosys

&

Geometric

GENPACT

TE
HYUNDAI

Deutsche Bank

@Edelweiss

Ideas create, values protect

A

&

EMERSON

AkzoNobe_l)/

hoilai

citibank

NDTV

Panasonic

S asianpaints

HDFC Bank

Fizer

JET AIRWAYS ¢

make trip

DIl h voaming hai

@ Capgemini
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