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FINANCIAL EXPRESS

TUESDAY, APRIL 4, 2017

‘CV makers may take X2.5k-cr hit on BS III
vehicles ban, margins to be under pressure’

FE BUREAU
Chennai, April 3

pected to have sold 55% of this in the
last three days of March by offering dis-
counts of 20-40% on the sticker price
compared with 10% before the ruling.

The additional discounts and in-
centives are expected to have cost

and theirdeal-

“We estimate
the remaining

to 1.7 months of sales) valued at
11,600 crore. The industry is ex-

FORTHE COMMERCIAL vehicle

manufacturers, the Supreme
Court ban on BSIII vehicles ef-
fective April 1, could set them
back by 2,500 crore. The dis-
counts and incentives on vehi-
cles sold till March 31 are ex-
pected to have cost them about
31,200 crore.

Additionally, ¥1,300 crore
would be incurred to dispose of
the unsold inventory, said a re-
search note by Crisil on Monday.
Itisestimated the impact of this
on the Ebidta margins of listed

Public Announcement for the attention of Equity Shareholders of

SNOWTEMP ENGINEERING COMPANY LIMITED

Registered Office: 14th Mile Stone Delhi Mathura Road Faridabad Haryana -121003
Tel:0129-2270363; CIN: L74899HR1962PLC004948,
Email:snowtempenggcoltd@gmail.com

By Mr. Nitin Mahajan and Jatin Mahajan (Acquirers)
This Public Announcement (the "Public Announcement”) is being issued by Acquirers to the public
shareholders of Snowtemp Engineering Company Limited in respect of proposed acquisition of equity

shares of Snowtemp Engineering Company Limited pursuant to SEBI Circular No.
SEBI/HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016.

We, Nitin Mahajan and Jatin Mahajan (hereinafter jointly referred o as "Acquirers” and individually as
“Acquirer”), are the promoters of Snowtemp Engineering Company Limited (herein after called
“SECL"), a Company which was exclusively listed on Delhi Stock Exchange (hereinafter called "DSE")

about ¥1,200 crore of which the truck
makers are likely to bear about 80%

ers the rest. |

40,000-45,000 units of unsold inven-
tory to be returned in the upcoming

months, mainly comprising less-pop-
ular models since there were instances
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of supply shortage in some popular BS-
I models.

PUBLIC ANNOUNCEMENT FOR THE IMMEDIATE ATTENTION OF
THE PUBLIC SHAREHOLDERS OF

THE MIDLAND RUBBER & PRODUCE COMPANY LIMITED

Registered Office : No 271032, Panampilly Nagar P. O, Emakulam
Kerala - 682 036, India. Tel : 0484 - 2315312, Emall : secmidland@vsnl_net
Contact Person : Mr. T M Hankumar
Company ldentification Number : L25191KL1937PLCOO0DE1

PUBLIC ANNOUNCEMENT FOR THE IMMEDIATE ATTENTION OF
THE PUBLIC SHAREHOLDERS OF

THE NELLIAMPATHY TEA & PRODUCE COMPANY LIMITED
Registered Office : No 2711032, Panampilly Nagar P.O, Emakulam,
Kerala- 682 036, India. Tel : 0484-2315312; Email ; secnelliampathyi@vsnl.net
Contact Person : Mr. T M Harikumar
Company Mdentification Number : U01132KL1343F0C000782

Pursuant to the Circular Mo, SEBIHOMRDDSACIRPR2016M10 dated Oclober
10, 2016, issuad by the Securities and Exchange Board of India (“SEBI"), the Promotars
of The Midtand Rubber & Produce Company Limited (“the Company™), is making an
offer to acquire the fully paid up Equity Shares of the Company held by Public
Shareholders (“Exit Offer”) for cash at a price of ¥ 3,957 per Equity Share, The dispalch
of Exit Offer Letter, along with Form of Acceplance, in respect of the said Exil Offer to the
Public Shareholdars has bean completed cn March 20, 2017.

Schedule of Exit Offer

Pursuant to the Circular Mo, SEBUHOMEDIDSACIRPI2016/M110 dated Oclober
10, 20186, issued by the Securilies and Exchange Board of India ("SEBI"}, the Promoters
of The Nelliampathy Tea & Produce Comgany Limited {“the Company"|, is making an
offer to acquire the fully paid up Equity Shares of the Company held by Public
shareholders {“Exit Offer”) for cash at a price of € 400 per Equity Share. The dispatch of
Exit Uffer Letier, along with Form of Acceptance, in respect of the said Exit Ofter fo the
Public Shareholders has been complated on March 20, 2017

Schedule of Exit Offer

Date of Commencement of the Tendering Period | March 30, 2017

Date of Commencement of the Tendering Period March 30, 2017

Date of Closing of the Tendering Period April 06, 2017

Date of Closing of the Tendering Period April 06, 2017

All the Public Shareholders who wish to tender their Equity Shares in the Exit Offer are
requested to submil the duly filled in Form of Acceptance, along with the necessary
anclosures, to Cameo Corporate Senices Limited, Reqgistrar and Share Transfer Agant

Al the Public Shareholders who wish to tender their Equity Shares in the Exit Offer are
requested io submit the duly filled i Form of Acceptance, alang with the necessary
enclosures, to Cameo Corporate Services Limited, Regestrar and Share Transfer Agent

and which has now been de-recognized by SEBI. Consequent to such de-recognition the Company has

since been moved to Dissemination Board of BSE Limited (*BSE”).

1. Details of Snowtemp Engineering Company Limited

1.1. Snowtemp Engineering Company Limited was originally incorporated under the name of York
India Limited on January 14, 1962, however its name was changed to Snowtemp Engineering
Limited on August 14, 1975. The main objects of the Company is to carry on the business of
manufacturing and/or assembling complete range of refrigeration, air-conditioning, heating
venlilating equipment, storage plant for all applications, appliances, special equipment
accessories etc. However, at present Company is not carrying out any manufacturing activity and
it is having only rental income.

1.2. Shareholding Pattern as on the date of this Public Announcement:

truck makers (Ashok Leyland
and Tata Motors’ standalone)
may equal 2.5% of their rev-
enues. The impact would be
staggered across FY17 and
FY18,because the unsold inven-
torywill have to be brought back
from dealerships and then dealt
with. Leading CV makers had
continued manufacturing BS-II1

["RTA") [atest by April 06, 2017 at the following address:

Cameo Corporate Services Limited

Address : Subramanian Building, #1 Chub House Road, Chennai - B00002

Email : priya@camecindia.com; Tel Na. : + 91 44 2845 (0350

Contact Person ; Sreepriva K.

In case of any queries reganding the Exit Offer, the Shareholders can contact aither the
RThat the abovementioned address or the Company at:

Address : Mo 271032, Panampilly Nagar P. O, Emakulam, Kerala - 662 036, India.
Tel : 0484 - 2315312; Email ; secmidland@vsnl.net

Contact Person ; Mr. T M Harikumar

["RTA"} latest by April 06, 2017 at the following address:

Cameo Corporate Services Limited

Address : Subramanian Building, #1 Club House Road, Chennai - B00002

Email : privai@camesindia.com; Tel Mo. : + 91 44 2846 0320

Contact Person : Srespriva K.

In case of any queries regarding the Exit Offer, the Shareholders can contact either the
RTA at the abovementioned address or the Comparny at:

Address ; No 2711032, Panampilly Nagar F. O, Emakulam, Kerala - 662 036, India
Tel : 0484 - 231531Z; Email : secnelliampathyi@ven net

Contact Parson : Mr. T M Harikumar

vehicles all the way to March in Particulars No. of Equity No. of ' of Equity E:E ,:E'}E.‘Q ?}:3{;1'.' FeumEn: PMHWES';E Est:'} nﬁ'ﬂfﬂga'zmv el PRﬂMﬂT%ﬁE
anticipation of strongbuying in Shares Shareholders Share Capltal e Raka
the closing weeks of the fiscal Promoter /Acquirer 2,76,088 07 92.03
year, given price hikes of 8-10% Other Entities in Promoter Group - - -
expected on BS—IVVehicles.. Public 23,912 127 07.97 e e g

Indeed,forwant of clarity on Total 3,00,000 134 100.00 call 1800 2000 400

& Floor, Brindavan, Plot Mo, 177
C. 5 T. Road, Kalina
Santacruz (East), Mumbai 400 098

ban on production or registra- 1.3,
tion, the industry had expected
some BS-III trucks to be sold

Financial Summary
A brief summary of the financial statements of the Company for the last three financial years ended
March 31, 2016, March 31, 2015, March 31, 2014 are as under:

email investor.line@|ntmf.co.in
www Intmf.com

@ L&T Mutual Fund

even in April. This had bloated (alligures in 7 lacs except otherwise stated)
up inventories. When the Particulars For the 9 months Year ended Year ended Year ended
g el cv period ended 31.12.16 | 31-Mar-16 | March 31, 2015 March 31, 2014 i
onlor iemtomy o (Unaudited) (Audited) (Audited) (Audited) Notice

calers iventory at risk was Revenue from Oparations - ) E z Naotice is hereby given that with effect from April 5, 2017, the Investor Service Centre of L&T Investment Management Limited
around 97,000 units (equivalent THNaE TCEmE 4934 60.82 B157 29 60 located at Jaipur, being an official point of acceptance of transactions/ service requests for all the open-ended schemes of LAT

: : : : Mutual Fund will be shifted as follows:
Profit / (Loss) Before Tax 31.54 24.47 46.68 12.10 —
Unitech promoters’ Profit / (Loss) After Tax 23.54 14.90 3017 247 Existing Address New Address
- Paid-up Share Capital Unit no. 2018202, Trimurty, V-Jay Point, D-52, Ahinsa Circle, 2" Floor, Shree Ji Tower, C - 99, C - Scheme, Jaipur - 302 001
pOllCG CllStOdy i. Equity Share Capital 30.00 30.00 30.00 30.00 Ashok Marg, C - Scheme, Jaipur - 302 001
eXtended bY 3 daYS ii. Redeemable Preference 30.00 30.00 30.00 30.00 Investors are requested to take note of the same.
Ihi . Share Capital For L&T Investment Management Limited
New Delhi, April 3 Reserves & Surplus (29.13) (52.67) (67.57) (97.74) {Investment Manager to L&T Mutual Fund)
(excluding Revaluation
A DElle!1 CLOURIT on mogda}; Reserve) Date : April 3, 2017 Kailash Kulkarni
extended the police custody o Place: Mumbai Chief Executive Officer
Unitech promoters Ajay Chan- ?Et ';.-".’;rth Rl et €2.67) Sl L
dra and Sanjay Chandra b excluding Revaluation 2 : i
three more d;yz 0 an alle ge§ Reserve) Mutual Fund investments are subject to market risks, read all scheme
fraud case related to a Guru- | | Basic and Diluted 7.84 4.97 10.06 0.82 related documents carefully. )
gram-based real estate project. Earnings Per Share
Metropolitan Magistrate Book Value per Share 0.29 (7.56) (12.52) (22.58)

Ashu Garg allowed the pleaof | [
the Delhi Police after the probe
agency submitted that a few of-
fices and other premises of the

As on the date of the Public Announcement, the Company has no partly paid up Equity Shares,
convertible instruments, stock options or any other instruments that may result in the issuance of
Equity Shares by the Company. However, the Company has 3,000,000 preference shares of the Face
value of T 10/- each redeemable at par at the end of twenty years from the date of allotment i.e. 2nd

ICRA LIMITED

accused persons were yet to be December, 2013 EI”:"t?:mj":Elr“ g ot Building 11* FI
. J : _ _ egistere (15 Juilding 11" Floo
seaﬁched in the case. _ «  Further, as on date, none of the Equily Shares held by the Public Shareholders are subject o any '.;.,|Flr-1.;;.|_:; +9111 2 : ---_':I +91 '”1
Three days more CPSt_OdY IS lock-in requirements. Corporale Office:
required as the custodial inter- 2. Determination Of The Exit Price Haryana, India. Tel. No.: +

rogation is needed,” the police Z1.
said.The defence counsel, how-
ever, opposed the plea saying
the police was already granted 29
enough time to interrogate the o
Chandras.

During the proceedings, a
number of persons claiming to
be investors in the project asked
the court to also consider their
plea against the promoters.

However, the court said 2.3,
there complaint was not related
to the present case.

A number of people gath-
ered outside the court room and
shouted slogans against the
Chandras as police took them 3.
out of the court room.

The court had on April 1
sent both the accused to two-
day police custody after the
probe agency said their custo-

The Promoters propose to acquire the Equity Shares of the Public Shareholders of the Company
pursuant to Exit Offer to be conducted in accordance with SEB| Circular No
SEBI'HO/MRD/DSA/CIR/P/2016/110 dated October 10, 2016 read with SEBI Circular dated
SEBIVHO/MRD/DSA/CIR/P/2017/5 dated January 05, 2017.

The SEBI vide its Circular No. SEBI'HO/MRD/DSA/CIR/PI2016/M110 dated October 10, 2016
(“SEBI Circular"), has stipulated the procedure and process for exit of Exclusively Listed
Companies (*ELC") from the Dissemination Board. As provided in Annexure A of the SEBI
Circular, Acquirers have appointed SPA Capital Advisors Limited, 25 C - Block, Community
Centre, Janak Puri, New Delhi - 110 058, a Category | Merchant Banker as Independent Valuer on
December 28, 2017.The said Independent Valuer, has determined the fair value of an equity share
of SECL as T 2.303/- (Rupees Two thousand three hundred three only) per Equity Share. The Public A
Valuation Report dated March 15, 2017 will be available for inspection at the Registered Office of ublic Announcemant.

SECL during office hours from the date of this Public Announcement. 1. THE BUYBACK

Assuming full acceptance of this Offer, the total requirement of funds on the basis of Exit Offer 1.1 Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions, of the Companies Act, 2013, as amended (“Act”) and applicable rules
price is T 5,50,69, 336/-(Rupees Five Crores Fifty Lacs Sixty Nine Thousand Three Hundred and thereunder, and the provisions of the Buyback Regulations, Article 88 of the articles of association of ICRA Limited (the “Company”), and pursuant to the
Thirty Six only) (offer consideration) and the promoters have opened an Escrow Account with resolutions passed by the Board of Directors of the Company (the Board of Directors of the Company are hereinafter referred to as the “Board” or the “Board
Indian Overseas Bank, Okhla, New Delhi to be managed by the Independent Valuer, and has of Directors”) at their meeting held on February 9, 2017 (the “Board Meeting”), the Board approved the Buyback of the Company’s fully paid-up equity shares
deposited funds in cash aggregating ¥ 1,15,00,000 (Rupees One Crore Fifteen Lakhs Only) of the face value of 10 each (the “Equity Shares”) from its shareholders/ beneficial owners, other than those who are its promoters or the persons in control
and fixed deposits aggregating ¥ 4,75,00,000 (Rupees four Crores Seventy Five Lakhs Only) and promoter group, from the open market through stock exchange mechanism i.e., using the electronic trading facilities of the BSE Limited (“BSE”) and the
with lien marked in favour of Independent Valuer, towards the offer consideration. National Stock Exchange of India Limited (“NSE”) (hereinafter together referred to as the “Stock Exchanges”), for a total amount not exceeding Z 40.00 crores
Declaration By the Promoter Acquirer : . , (Rupees Forty Crores Only) (the “Maximum Buyback Size”), and at a price not exceeding ¥ 4,500 (Rupees Four Thousand Five Hundred Only) per Equity Share
It is declared and confirmed by the promoters vide their letter dated March 30, 2017 to acquire (the “Maximum Buyback Price”), payable in cash (the process being referred hereinafter as “Buyback”). The Maximum Buyback Size and Maximum Buyback

Eq,:‘""f 3N E’.’;j ':'; the F’“b"cfh Erf;”'dem "i"':.‘:‘ E"Ef'E:'t. ?E.Iﬁ o Cﬂir their shares 'é"'i' er the ?g DI:_?F Price do not include brokerage costs, fees, turnover charges, taxes such as securities transaction tax and service tax (if any), stamp duty and other transaction
SAPULSL PROTHONT KR OIEL y SIH T R DURTTEENIR Wy LR E e Saime phice-asialitniees Ny e charges (collectively referred to as “Transaction Costs”).

d dent val dgiveninth toffer.
eehenfem valHEr ana giien e ext orer 1.2 The Public Announcement for the Buyback was published on February 20, 2017 in all editions of the Financial Express, the English national daily newspaper and
Jansatta, the Hindi national daily newspaper.

hsite: www.icra.in | Company Secrat;

POST-BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ICRA LIMITED

This post-Buyback public advertisement is being made in accordance with the Regulation 19(7) and other applicable provisions of the Securities and Exchange
Board of India (Buy Back of Securities) Regulations, 1998, for the time being in force including any statutory modifications and amendments from time to time
(“Buyback Regulations”) regarding completion of the Buyback (defined hereinafter).

This post-Buyback public advertisement should be read in conjunction with the Public Announcement dated February 17, 2017 (“Public Announcement”), issued in
connection with the Buyback. Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the

The Exit offer is proposed to remain open from April 07, 2017 to April 17, 2017.

dial interrogation was required 1.3 The Buyback commenced on March 2, 2017 and closed on April 3, 2017. Till the date of closure of Buyback, the Company has utilised 99.997% of Maximum
to find out the alleged money SECL undertakes to redress the grievances of all the public shareholders pursuant to the removal Buyback Size (excluding Transaction Costs) authorised for the Buyback with a balance of ¥10,775.

trail, beneficiaries of the trans- of the name of the company from the said Dissemination Board. 14 ;’gﬁ 7Company decided to close the Buyback with effect from April 3, 2017. Intimation for closure of the Buyback was issued to the Stock Exchanges on April 3,
actions and recovery of project . : L & .

related documentsyan(f ot]her vt m_: hehalfof pramotars of Sncwiemp Engingaring Company Limitad 1.5 The total number of shares bought back under the Buyback is 96,720 Equity Shares.

evidence. pry |Date : April 03, 2017 Sd/- Sdl/- 2. DETAILS OF THE BUYBACK

Place: New Delhi Jatin Mahajan

Nitin Mahajan 2.1 The Company bought back an aggregate of 96,720 Equity Shares, utilising a total of ¥ 39,99,89,225/- (Rupees Thirty Nine Crore Ninety Nine Lakh Eighty Nine
Thousand and Two Hundred Twenty Five Only) (excluding Transaction Costs), which represents 99.997% of the Maximum Buyback Size. The price at which the
Equity Shares were bought back was dependent on the price quoted on the Stock Exchanges. The highest price at which the Equity Shares were bought back
was ¥ 4,175 per Equity Share while the lowest price was ¥ 4,037 per Equity Share. The Equity Shares were bought back at an average price of ¥ 4,135.54 per
Equity Share. These prices are based on contract notes issued by the Edelweiss Securities Limited (“Gompany’s Broker”) and exclude Transaction Costs.
NOTICE CUM ADDENDUM 2.2 The pay-out formalities shall be completed as per settlement with the Stock Exchanges. The Company has extinguished 80,677 Equity Shares till date and the
Company is in the process of extinguishing the remaining 16,043 Equity Shares bought back.

HSBE M UTUAL FU N D 2.3 All Equity Shares bought back were in the demat segment from the Stock Exchanges. As the Buyback was done from the open market through the Stock
NOTICE is hereby given that the following change will be effected in the Scheme Information Exchanges, the identity of shareholders from whom Equity Shares exceeding one per cent of the total Equity Shares was bought in the Buyback is not known.

Document (SID), Key Information Memorandum (KIM)} and Statement of Additional Information 3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
(SAl) of HSBC Mutual Fund (Fund). 3.1 The capital structure of the Company as on the date of the Public Announcement and as on April 3, 2017 (post completion of the Buyback) is set forth below:

: ; g : Particul As on the date of the Public A nt | Post completion of the Buyback as on April 3, 2017
Change in Investor Service Centre (ISC) and Official Point of acceptance of cuars $ on the dale of the Public Announceme completion of the Buyback as on Apri

E . Authorised share capital T 1,500.00 lakhs 71,500.00 lakhs
Transaction (Transaction Point) at Kolkata. (1,50,00,000 Equity Shares of ¥ 10 each) (1,50,00,000 Equity Shares of Z 10 each) |

¥ 1,000.00 lakhs ¥ 990.328 lakhs* |
(1,00,00,000 Equity Shares of ¥ 10 each) (99,03,280 Equity Shares of ¥ 10 each) |

* The Company is in the process of extinguishing the balance of 16,043 Equity Shares out of the total of 96,720 Equity Shares bought back. The post-Buyback
Share capital is provided assuming extinguishment of all Equity Shares bought back by the Company.

The ISC and the Transaction Point at Kolkata will shift its office to the below mentioned address, baEA . SUCECROR Al AN R0 U A

with effect from April 10, 2017. Investors are requested to note the new address:

Location Address 3.2 The shareholding pattern of the Company as on February 10, 2017 (pre-Buyback) and as on April 3, 2017 (post completion of the Buyback) is set forth
Kolkata The Hongkong and Shanghai Banking Corporation Limited, below:
31 BBD Bagh, Dalhousie Square, Kolkata - 700001. Shareholder Pre-Buyback Post completion of the Buyback*
No. of Equity Shares | % of Equity Shares | No. of Equity Shares | % of Equity Shares
This MNotice-cum-Addendum forms an integral part of the SID, SAl and KIM of the Fund, as amended (A) Promoter & Promoter Group 50,05,622 50.06% 50,05,622 50.55%
from time to time. All other terms and conditions except as mentioned above, of the schemes of the Ega;’gz“c o 48,52,353 48.52% 48,97,658 49.45%
: ares underlying DRs - -
Fune. remaln:unchangad. (C2) Shares held by Employee Trust 142,025 142%
Applicants(s)/Unit holder(s) may contact our Customer Service Number - 1800 200 2434 or their | (C) Non Promoter -Non Public (C =C1+C2) 1,42,025 1.42%
financial advisoris), for any additional information/clarifications. You may also visit our website Grand Total (A+B+C) 1,00,00,000 100.00% 99,03,280 100.00%

* The Company is in the process of extinguishing the balance of 16,043 Equity Shares out of the total of 96,720 Equity Shares bought back. The post-Buyback
shareholding pattern is provided assuming extinguishment of all Equity Shares bought back by the Company.
4. MERCHANT BANKER FOR THE BUYBACK

¢ Ed

www.assetmanagement.hsbc.com/in or write to us at hsbemf@camonline.com for any other related
information.

For & on behalf of HSBC Asset Management (India) Private Limited

(Investment Manager to HSBEC Mutual Fund)
HSBC X»

Authorised Signatory
Mumbai, April 03, 2017

Edelweiss Financial Services Limited

Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098

deas | sniel Tel: +91 22 4009 4400; Fax: +91 22 4086 3610

E-mail: icra.buyback@edelweissfin.com | Contact Person: Siddharth Shah

5.  Forfurther details please refer to the Company's website (www.icra.in) and the websites of the Stock Exchanges (i.e., www.bseindia.com and www.nseindia.com).

As per Regulation 19(1)(a) of the Buyback Regulations, the Board accepts responsibility for the information contained in this post-Buyback public advertisement

and confirms that the information included herein contains true, factual and material information and does not contain any misleading information.
For and on behalf of the Board of
ICRA Limited

Mutual Fund investments are subject to market risks,

read all scheme related documents carefully.

H5BC Asset Management (India) Private Limited, 16, V.N. Road, Fort, Mumbai-400001.
e-mail; hsbecmf@camsonline.com, website; www.assetmanagement.hsbe.com/fin
Issued by HSBC Asset Managemaent {India) Private Limited
CIN-UT4140MHZ00TPTC134220

Naresh Takkar
Managing Director & Group CEQ

S. Shakeb Rahman
Company Secretary & Compliance Officer

Arun Duggal
Chairman & Independent Director

Date: April 3, 2017
Place: New Delhi
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FOR THE IMMEDIATE ATTENTION OF PUBLIC SHAREHOLDERS OF

A.V. THOMAS AND COMPANY LIMITED

Registerad Office: W 21/674, Beach Road, Alappuzha, Kerala, 666012, India.
Tel : D484-2315312; Emiail ; avt alapuzha@gmail.com
Contact Person : Mr. R. Venugopalan
Company |dentification Number : US1108KL1935PLC0O00024

Pursuant 1o the Circular Mo, SEBVHOMRD/DSA/CIR/PZ016M10 dated October
10, 2016, issued by the Securities and Exchange Board of India ["SEBI"). the Promoters
of A. V. Thomas and Company Limited nj“the Company™), is making an offer to acguire
the fully paid up Equity Shares of the Company held by Public Shareholders {“Exit
Offer”) for cash at a price of T 4,662 per Equity Share. The dispatch of Exit Offer Letter
along with Form of Acceptanca, in respect of the said Exit Offer to the Public

Shareholders has been completed on March 20, 2017,

Schadule of Exit Offer
Date of Commencemant of the Tlndlring Period March 30, 2017
Date of Closing of the Tendering Period April 08, 2017

All the: Public Shareholders who wish io tender their Equity Shares in the Exit Offer are
requested to submil the duly fed in Form of Accaplance, along with the necessary
anclosuras, to Camao Comporate Services Limited, Registrar and Share Transfar Agant
(“RTA"] latest by April 06, 2017 at the following address:

Cameo Corporate Services Limited

Address : Subramanian Building, #1 Club House Foad, Chennai - 00002

Email : prva@cameoindia.com; Tel No. : + 91 44 2846 01390

Contact Person: Sreepriva K,

In case of any quenes regarding the Exit Offer, the Shareholders can contact either the
RTAat the abovernantionad addrass or the Company at:

Address : W 21/674, Beach Road, Alappuzha, Kerala, 583012, India

Tel : 0484 - 2315312, Email : avLalapuzha@amail com

Contact Persan: Mr. B Venugopalan

Place : Chennai ON BEHALF OF THE PROMOTERS
Diate : April 03, 2017 Sl

Raka

PUBLIC ANNOUNCEMENT FOR THE IMMEDIATE ATTENTION OF
THE PUBLIC SHAREHOLDERS OF

THE MIDLAND RUBBER & PRODUCE COMPANY LIMITED
Registered Office : Mo 271032, Panampilly Nagar P. O, Ernakulam,
Kerala - 682 036, India. Tel : 0484 - 2315312; Email : secmidlandi@ivsnd.net
Contact Person ; Mr. T M Harikumar
Company Identification Number : UZ5191KL1937PLC000691

Pursuant fo the Circular Mo. SEBVHOMRD/DSA/CIRIPIZD16M10 dated October
10, 2016, issued by the Securities and Exchange Board of India ["SEBI"). the Promoters
of The Midland Rubber & Produce Company Limited {“the Company”}, is making an
offer to acguire the fully paid up Equity Shares of the Company hald by Public
Shareholders (“Exit Offer") forcash at a price of T 3,957 per Equity Share. The dispatch
of Exit Ofier Letier, along with Form of Acceptance, in respect of the said Exit Offer fo the
Pubbc Shareholders has been completed on March 20, 2017,

Schadule of Exit Offar
Date of Commencement of the Tend&n'ng Period March 30, 2017
Date of Closing of the Tendering Period April 06, 2017

&l the Public Sharehclders who wish fo fender their Equity Shares in the Exit Offer are
requested to submif the duly flsd in Form of Acceplance, along with the necessary
enclosures, to Cameo Corporate Services Limited, Registrar and Share Transfer Agent
(“RTA") latest by Apeil 06, 2017 at the following address:

Cameo Corporate Services Limited

Address : Subramanian Building, #1 Club House Road, Chennai - 600002

Email : privaiflcamegindia_com; Tel No. : + 31 44 ZB4& 01330

Contact Person : Sreepriya K

In case of any queres regarding the Exit Offer, the Shareholders can contact either the
FTAat the abovemnentioned address or the Company at:

Address : Mo 2771032, Panampilly Magar P. 0, Emakulam, Kerala - 682 036, Indiz,
Tel : 0484 - 2315312; Email : secmidlandi@vsnl net

Contact Person : Mr. T M Harikumar

Place : Chennai ON BEHALF OF THE PROMOTERS
Data : April 03, 2017 Sdl-

Raka

ICRA LIMITED

CIN: L749990DL1991PLCD42749
Registered Dl1ic£ 11

|Fu||-.'|n|" 11% Flogr, 26, Kasiurba Gandhi Marg, Mew Delhi = 110 001, India
lel. Mao.: +91 1

Caorporale ﬂrllr.E I:- = i, Towver A, DL

Haryana I||||-| T.- C 0. 4| i ] Andia.com

ek

POST-BUYBACK PUBLIC ADVERTISEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF ICRA LIMITED

This post-Buyback public advertisement is being made in accordance with the Regulation 19(7) and other applicable provisions of the Securities and Exchange
Board of India (Buy Back of Securities) Regulations, 1998, for the time being in force including any statutory modifications and amendments from time to time
(“Buyback Regulations”) regarding completion of the Buyback (defined hereinafter).

This post-Buyback public advertisement should be read in conjunction with the Public Announcement dated February 17, 2017 (“Public Announcement”), issued in
connection with the Buyback. Unless specifically defined herein, capitalised terms and abbreviations used herein have the same meaning as ascribed to them in the
Public Announcement.

1. THE BUYBACK

1.1 Pursuant to the provisions of Sections 68, 69, 70, and all other applicable provisions, of the Companies Act, 2013, as amended (“Act”) and applicable rules
thereunder, and the provisions of the Buyback Regulations, Article 88 of the articles of association of ICRA Limited (the “Company”), and pursuant to the
resolutions passed by the Board of Directors of the Company (the Board of Directors of the Company are hereinafier referred to as the “Board” or the “Board
of Directors”) at their meeting held on February 9, 2017 (the “Board Meeting”), the Board approved the Buyback of the Company’s fully paid-up equity shares
of the face value of ¥ 10 each (the “Equity Shares”) from its shareholders/ beneficial owners, other than those who are its promoters or the persons in control
and promoter group, from the open market through stock exchange mechanism i.e., using the electronic trading facilities of the BSE Limited (“BSE"™) and the
National Stock Exchange of India Limited (“NSE”) (hereinafter together referred to as the “Stock Exchanges”), for a total amount not exceeding ¥ 40.00 crores
(Rupees Forty Crores Only) (the “Maximum Buyback Size"”), and at a price not exceeding < 4,500 (Rupees Four Thousand Five Hundred Only) per Equity Share
(the “Maximum Buyback Price”), payable in cash (the process being referred hereinafter as “Buyback”). The Maximum Buyback Size and Maximum Buyback
Price do not include brokerage costs, fees, turnover charges, taxes such as securities transaction tax and service tax (if any), stamp duty and other transaction
charges (collectively referred to as “Transaction Costs”).

1.2 The Public Announcement for the Buyback was published on February 20, 2017 in all editions of the Financial Express, the English national daily newspaper and
Jansatta, the Hindi national daily newspaper.

1.3 The Buyback commenced on March 2, 2017 and closed on April 3, 2017. Till the date of closure of Buyback, the Company has utilised 99.997% of Maximum
Buyback Size (excluding Transaction Costs) authorised for the Buyback with a balance of ¥10,775.

1.4 The Company decided to close the Buyback with effect from April 3, 2017. Intimation for closure of the Buyback was issued to the Stock Exchanges on April 3,
2017.

1.5 The total number of shares bought back under the Buyback is 96,720 Equity Shares.

2. DETAILS OF THE BUYBACK

2.1 The Company bought back an aggregate of 96,720 Equity Shares, utilising a total of ¥ 39,99,89,225/- (Rupees Thirty Nine Crore Ninety Nine Lakh Eighty Nine
Thousand and Two Hundred Twenty Five Only) (excluding Transaction Costs), which represents 99.997% of the Maximum Buyback Size. The price at which the
Equity Shares were bought back was dependent on the price quoted on the Stock Exchanges. The highest price at which the Equity Shares were bought back
was ¥ 4,175 per Equity Share while the lowest price was ¥ 4,037 per Equity Share. The Equity Shares were bought back at an average price of ¥ 4,135.54 per
Equity Share. These prices are based on contract notes issued by the Edelweiss Securities Limited (“Company’s Broker”) and exclude Transaction Costs.

2.2 The pay-out formalities shall be completed as per settlement with the Stock Exchanges. The Company has extinguished 80,677 Equity Shares till date and the
Company is in the process of extinguishing the remaining 16,043 Equity Shares bought back.

2.3 All Equity Shares bought back were in the demat segment from the Stock Exchanges. As the Buyback was done from the open market through the Stock
Exchanges, the identity of shareholders fram whom Equity Shares exceeding one per cent of the total Equity Shares was bought in the Buyback is not known.
3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1 The capital structure of the Company as on the date of the Public Announcement and as on April 3, 2017 (post completion of the Buyback) is set forth below:
Particulars | As on the date of the Public Announcement | Post completion of the Buyback as on April 3, 2017
Authorised share capital ¥ 1,500.00 lakhs 7 1,500.00 lakhs
(1,50,00,000 Equity Shares of < 10 each) (1,50,00,000 Equity Shares of % 10 each) |
7 1,000.00 lakhs + 990.328 lakhs™*
(1,00,00,000 Equity Shares of ¥ 10 each) (99,03,280 Equity Shares of ¥ 10 each)
* The Company is in the process of extinguishing the balance of 16,043 Equity Shares out of the total of 96,720 Equity Shares bought back. The post-Buyback
Share capital is provided assuming extinguishment of all Equity Shares bought back by the Company.

3.2 The shareholding pattern of the Company as on February 10, 2017 (pre-Buyback) and as on April 3, 2017 (post completion of the Buyback) is set forth

Issued, subscribed and fully paid up share capital '

below:
Shareholder Pre-Buyback Post completion of the Buyback*
No. of Equity Shares | % of Equity Shares | No. of Equity Shares | % of Equity Shares
(A) Promoter & Promoter Group 50,05,622 50.06% 50,05,622 50.55%
(B) Public 48,52,353 48.52% 48,97,658 49.45%
(C1) Shares underlying DRs - -
(C2) Shares held by Employee Trust 1,42,025 1.42%
(C) Non Promoter -Non Public (C =C1+C2) 1,42,025 | 1.42% /
Grand Total (A+B+C) 1 Dﬂ DO 000 100 00% 99,03,280 100.00%

* The Company is in the pracess of extinguishing the balance of 16,043 Equity Shares out of the taral of 96, 720 Equity Shares baught back. The post-Buyback
shareholding pattern is provided assuming extinguishment of all Equity Shares bought back by the Company.

4. MERCHANT BANKER FOR THE BUYBACK

tx Edelweiss

Edelweiss Financial Services Limited

Edelweiss House, Off. C.S.T. Road, Kalina, Mumbai - 400 098

Tel: +91 22 4009 4400; Fax: +91 22 4086 3610

E-mail: icra.buyback@edelweissfin.com | Contact Person: Siddharth Shah

5.  Forfurther details please refer to the Company's website (www.icra.in) and the websites of the Stock Exchanges (i.e., www.bseindia.com and www.nseindia.com).
6. DIRECTORS’ RESPONSIBILITY
As per Regulation 19(1)(a) of the Buyback Regulations, the Board accepts responsibility for the information contained in this post-Buyback public advertisement
and confirms that the information included herein contains true, factual and material information and does not contain any misleading information.
For and on behalf of the Board of
ICRA Limited

Naresh Takkar
Managing Director & Group CEO

S. Shakeb Rahman
Company Secretary & Compliance Officer

Arun Duggal
Chairman & Independent Director

Date: April 3, 2017
Place: New Delhi
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