lJM FINANCIAL

April 24,2017

BSE Limited,

Department of Corporate Services,
1%t Floor, New Trading Ring,
Rotunda Building, P J Towers,
Dalal Street, Fort,

Mumbai — 400 001

Dear Sirs,

Sub: Update in respect of a subsidiary company
Security Code: 523405

We wish to inform you that the Board of Directors of JM Financial Asset Management Limited,
a subsidiary of JM Financial Limited, at its meeting held today, has approved the buy-back of
up to 10% of the outstanding equity capital subject to the necessary approvals as may be
required.

We request you to disseminate the above information on your website.
Thank you.

Yours faithfully,
For JM Financial Limited

ine S

P K Choksi
# Group Head — Compliance, Legal
& Company Secretary
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