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Sub. : Upgradation of long-term rating to “CRISIL AA 2 by
g g g + Positive” from “CRISIL

Dear Sirs,

This is Itu infcrrr_n you that the rating committee of the rating agency CRISIL, a Standard

?I P_::;::; aﬂgr::lr:ﬁlljiary.g:a upgraded the long-term rating of Indiabulls Housing Finance
mi to "CRISIL AA+ Positive” from its earlier assigned rati "

iyt s rating of *CRISIL

IBHFL is only the second independent non-bank company in India to enjoy this rating.

IBHFL will gain as cost of borrowings will further come down due to this rating

upgrade.

Kindly take the above information on record.

Thanking you,

Yours truly,

wdiahulls Housing Finance Limited

R
Amit Jain

Company Secretary
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