KIRLOSKAR FERROUS INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

Ref No. 2277/17 28 April 2017
The Department of Corporate Services

BSE Limited

P. J. Towers, Dalal Street, Fort,

Mumbai 400001

Kind Attention : Mr. Shyam Bhagirath / Mr. Amol Hosalkar

Dear Sir,

Subject : Audited Financial Results for the year ended 31 March 2017

Reference: Scrip Code 500245

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we submit following documents —

1. Statement of audited financial results for the quarter and the year ended 31 March 2017
and Statement of assets and liabilities as on that date, as approved by the Board of
Directors at its meeting held today.

2. 'Audit Report’ thereto from M/s. Kirtane & Pandit LLP, the Statutory Auditor.

3. 'Form A (for audit report with unmodified opinion)'.
You are requested to take the same on record.

Thanking You,

Yours faithfully,
For Kirloskar Ferrous Industries Limited P T
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C. S. Panicker ot
Executive Vice President (Corporate Finance) and
Company Secretary
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KIRLOSKAR FERROUS INDUSTRIES LIMITED

A Kirloskar Group Company

Registered Office : 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashira, India.

Tel Mo : (020) 66084664 Fax No : (020) 25813208 Emall : investor@kfil.com Website : wew kfil.com

CIN : L27101PN1921PLCOB3223
Staternent of Audited Financial Resuits for the quarter and the year ended 31 March 2017
{Rupees in Lakhs)
Sr Particutars Cuarter ended Yaar ended
Ho 30A20MT | I1MH2016 | 31032016 | 30032017 | 3102016
Audited | Unaudited | Audited Audited Audited
1 |Income from operations
(a) Net sales { Income from Operations. (Net of excise duty) 31,821 22,104 24,471 112,710 110,563
it} Other operating income 193 219 266 861 200
Total income from Operations (net) 32,014 22,413 24737 113,371 111,283

2 |Expenses
(a} Cost of materials consumed 19,938 10,527 10,768 60,154 58,186
(b} Purchases af stock-in-trade 4 4 . = -
() Changes i inventories of  finished goods 285 (240) 817 {1,482) 1,045
wark-in-progress and stock-in-trade
(d) Employea banefits sxpense 1,727 1,816 1,775 7,314 7082
(e) Depreciation and amortisation expense 1,044 1174 1,138 4 587 4,437
(f} Other expenses 7,600 8,755 7.825 20,841 29 576
Total expenses 30,654 20,032 22,323 100,414 100,748

3 |Profit from operations before other incoma, finance costs) 1,320 2,381 2414 12,857 10,847
and exceptional items (1-2)

4 |Other Income 137 45 &1 555 225

5 |Profit from ordinary activities before finance costs and| 1457 2,426 2475 13,512 10,872
exceptional items (3+4)

6 |Finance costs 223 447 482 1,368 2 350

T (Profit from ordinary activities after finance cosis but before| 1,234 1,974 1,983 12,148 B.522
excaptional items (5-8)

& |Exceplional items E F B 4 s

9 |Profit from ordinary activities before tax (7-8) 1,234 1.879 1,893 12,148 8,522

10 |Tax expense
Current Tax (Met of MAT credit entitlemnent and prior year (244) arT 194 2831 2,165
adjustmeants)

Deferred Tax 152 {105} 589| 158 684
Total Tax Expense 92) 272 783 3,089 2,749|

Lkl |NE¢ F'ﬂ:lﬁ't from ordinary activibes afler tax [8-10) 1,326 1,707 1,210 8,067 BT

12 |Extraordinary items (net of tax expense) - - - - -

13 |Net Prafit for the pericd (11-12) 1 .3216| 1,707 1,210 9,067 5,773

14 |Paid-up equity share capital (Face value Rs. 5 each) 6B86540] GB88540[ 688540 686540 686540

15 |Reserves excluding Revaluation Reserves as  per 51,385 42,358
balanceshest of pravious accounting year

16 |Earmings Per Share (EPS) (in Rupees) (not annuealised)

(i) Before exdraordinary itemns for the period
Basic EPS 0.97 1.24 088 660 4.20
Diluted EPS 0.87 1.24 088 .60 420
(1l Afber extraordinary Items far the period
Basic EP3 087 1.24 0.88 66D a.20
Diluted EFS 087 1.24 0.88 .60 420
MNotes :

1. The Company operates only in one segment, namely lron Castings.

2, The above results have been reviewed and recommended by the Audit Committea at its meeting held on 27 Aprl 2017 and
approved by the Board of Direclors af its meeting held on 28 April 2017.

3. The Board of Directors has recommended & Dividend of Rs. 1.75 per equity share of Rs. 5 each {Le. 35 percent) for the
financial year 2016-2017, for approval of the Members at the ensuing annual general mesating.

4. The financial figures of the last quarter ended 31 March 2017 are the balancing figures between the audited financial figures in
respect of the financial year ended 31 March 2017 and the published year 1o date figures upto 31 December 2016, which were|
subject to the Limited Review.

5. Figures have been regrouped wherever necessary to make them comparable

For KIRLOSKAR FERROUS INDUSTRIES LIMITED

™
el e Lo R
R. V. Gumaste
Managing Director (DIN | 00082828)

Placs : Pune
Date ; 28 April 2017




KIRLOSKAR FERROUS INDUSTRIES LIMITED
A Kirlpskar Group Company

CIN : L27101PN1991PLCD63223

Registered Office ; 13, Laxmanrao Kirloskar Road, Khadki, Pune 411003, Maharashtra, India.
Tel No : (020) 66084664 Fax No : (020) 25813208 Email ; investor@kfil.com Website : www.kfil.com

Disclosure Requirements) Regulations, 2015

Staterment of Assels and Liabilities pursuant to Regulation 33 of the SEBI (Listing Obligations and

{Rupees in Lakhs)

Particulars As on
3032017 310372016
Audited Audited
I. |EQUITY AND LIABILITIES
i1) |Shareholders’ funds
(a) Share capital 6,865 6,865
(b} Reserves and Surplus 51,395 42,338
(c) Money received against share warrants - -
Sub-total - Shareholders' funds 58,260 49,203
(2) |Share application money pending allotment - -
(3) |Non-current liabilities
(a) Long-term borrowings - 3
(b} Deferred fax liabilites (net) B.048 7,830
{g) Other Long term liabilities - -
{d) Long term provisions 136 127
Sub-1otal - Mon-current abilities 8,184 8,017
{#) |Current liabilities
(a) Short term borrowings 9,687 9,825
(b} Trade payables 16,380| 13.677
(c) Other current liabilites 4,300 4,367
(d) Short term provisions 407 566
Sub-tetal - Current liabilities 30,774 28,435
TOTAL 87,218 B5,655
Il. |ASSETS
(1) |[Non-current assets
{a) Fixed assets
{i) Tangible assets 56,998 54 602
{if) Intangible assets 418 418
{iii} Capital work-in-progress 1,888 808
(i) Intangible assets under development - .
(b} Mon-current investments 1 i]
({c) Deferred tax assets (net) - -
(d) Long-term loans and advances 1.302 1.713
{2} Other non-current assets 5 5
Sub-total - Nen-current assets 60,612 57,544
(2} [Current assets
{a) Current investiments - -
(b) Inventories 12,186 9,298
(c) Trade receivables 19,595 13,845
{d) Cash and cash equivalents 124 602
(&) Short-term loans and advances 3,506 4,104
(f) Other current assets a5 72
Sub-total - Current assets 35,608/ 28,111
TOTAL 97,218 85,655
For KIRLOSKAR FERROUS INDUSTRIES LIMITED .
AANA~— SRS
s 157 1%,
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Date ; 28 April 2017 Managing Director (DIN : 00082829) fe) (PUWN ) 7|
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KIRTANE A\l PANDIT

Auditor's Report on Quarterly Financial Results and Annual Financial Results of Kirloskar Ferrous
Industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors of

Kirloskar Ferrous Industries Limited

T We have audited the accompanying annual financial results of Kirloskar Ferrous Industries
Limited (the “Company”) for the year ended March 31, 2017 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, Attention is drawn to the fact that
the figures for the quarter ended March 31, 2017 as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the financial year. Also the figures up to
the end of the third quarter of the financial year had only been reviewed and not subjected to

audit.

2, These financial results have been prepared on the basis of the annual financial statements which
are the responsibility of the Company’s Management and have been approved by the Board of
Directors in the meeting held on April 28, 2017. Our responsibility is to express an opinion on
these financial results based on our audit of the annual financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder from time to time and other accounting principles generally

accepted in India.

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial results are free from
material misstatement. An audit includes examining, on test basis, evidence supporting the

amounts disclosed as financial results. An audit also includes assessing the accounting principles

Kirtane & Pandit LLP - Chartered Accountants
Pune | Mumbai | Nashik | Bangaluru | Hyderabad

Regd. Office : 5th Floor, Wing A, Gopal House, S.No. 127/18/1, Plot A1, Opp. Harshal Hall, Kothrud, Pune — 411 029, India | Tel : +91 20-67295100 / 25433104
www.kirtanepandit.com | Email : kpca@kintanepandit.com



used and significant estimates made by the Management. We believe that our audit provides a

reasonable basis for our opinion.

4, In our opinion and to the best of our information and according to the explanations given to us,

these financial results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirerents) Regulations, 2015 in this regard;

and

ii) give a true and fair view of the net profit and other financial information for the

quarter ended March 31, 2017 as well as financial year ended March 31, 2017.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Reg. No. 105215W/W100057

A, SN § 5
‘Suhas Deshpande
Partner
Membership No.: 31787

Pune, April 28, 2017

Kirtane & Pandit LLP
Chartered Accountants



KIRLOSKAR FERROUS INDUSTRIES LIMITED Enriching Lives
A Kirloskar Group Company

FORM A (for audit report with unmodified opinion)

1 | Name of the Company Kirloskar Ferrous Industries Limited
(Scrip code : 500245)

2 | Annual Financial Statements for 31 March 2017
the year ended
3 | Type of Audit observation Un Modified

4 | Frequency of Observation This is first audit report issued by Kirtane & Pandit
LLP, after being appointed as Statutory Auditor by
the Members of the Company at their Annual
General Meeting held on 28 July 2016.

For Kirloskar Ferrous Industries Limited For Kirtane & Pandit LLP
Chartered Accountants
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Partner
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